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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: CSCA Capital Advisors, LLC

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

OFFICIAL USE ONLY

FIRM I.D. NO.
800 Third avenue, 25" Floor
(No. and Street)
New York New York 10022
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Laurent de Marval

(212) 446-9170

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

WithumSmith and Brown
(Name — if individual, state lasi, first, middle name)
5 Vaughn DR #201 Princeton NJ 08540
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountants
O Public Accountant
[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I__ Laurent de Marval , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CSCA Capital Advisors, LI.C , as

of _December 31, ,2016 are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

No Exceptions

/
/ M////
Sig'nature /
@ R
CLAUD‘ATAYL York T1tle
LIC, State of New YO
—'J= L— NOTARY B iTAS068172

- Kings County
Notary Public v m?:s?ggeg;g ires 0/28!_%13

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O OO0O0O0O0000OXX

oOdx

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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withum®

AUDIT TAX ADVISDRY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of CSCA Capital Advisors, LLC

We have audited the accompanying statement of financial condition of CSCA Capital Advisors, LLC (the
“Company”), as of December 31, 2016. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial
condition of CSCA Capital Advisors, LLC as of December 31, 2016, in accordance with accounting principles
generally accepted in the United States of America.

Uil con S 4 B,

February 21, 2017
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CSCA CAPITAL ADVISORS, LLC

STATEMENT OF FINANCIAL CONDITION
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ASSETS
Cash

Accounts Receivable

Prepaid Expenses
Total Assets

LIABILITIES AND MEMBER'S EQUITY

Due to Parent

Accounts payable and accrued expenses

Member's Equity

See accompanying noles (o financiel statements.

$

$

$

$

3,343,847
297,858
16,395

3,657,800

192,217
100,458
3,386,225

3,857,900



CSCA CAPITAL ADVISORS, LLC

NOTES TO FINANCIAL STATEMENT
D ——— e ]

1. Nature of business

Neature of Business

CSCA Capllal Advisors, LLC (the “Company™), Is a Mew York limited liablily company. The Company I8 wholly-
owned by CS Capilal Advisors, LLC {he "Paranl”), The Company is reglstered as a broker-dealer with the Securkles
and Exchange Commission (*SEC*) and is & membar of (he Finanglal Industry Regulatory Aulherily (*FINRA®). The
Company provides certaln advisory and consulling seivices on o fee basls, to corporalions, REITs and others In
conngction with flnenclal Iransactions including mergers, acquisitions, diveslilures, leveraged buy-ouls, joint
ventures, reorganizations, recapliializations and olher extraordinary corporate lransactkons. The Company provides
fairness opinion atlers and valuations, In conjunction with a brond range of Imaneiol Lransactions. The Company
aiso acts as a co-manager on undervritien offerings of dabl, preferred equity or equily-linked necurities and agent
i the placement of securities, The Company is typleaily compensaled on a fao for services basis, Ihgiuding
opinion fees tpon randering opiniona, placemenl agent fee for Iha pipcement of securitios and its participation in

the gross spread assoclated with underwritten offerings.
2. Summary of significant account policles

Basls of Presentalion
The financlal statements have been prepared in conformily with accounting principles generally accepted In the
United Stales of America ("GAAP").

Fees Recesivable, Advisory Fes and Underwiiting Revenue

The Company currics Hts feos receivablo at cost less an allowance for doubtful accounts. On @ periodic b;sls, the
Company ovaluales Its foes rocolvable and establishes an alfowance for doubltful accounts, based on a history of
past wiite-ofls and colloctions and current credit condltions. Thera wore no fees recelvable snd as a result no

allowance for doubtlul accounts was required at December 31, 2016.
Advisory fee revenuss are recorded In accordance with the terms of the advisory agreements and, where applicable,
recognized on a pro rata basls over the term of the respeciive agreements.

Underwriling fees include galns, losses and fees, net of underwrlting expenses, arising from securitles offerings In
which the Company acls as an underwriter or agent. Underwriting fees are recognized when earned and realizable,
typlcally when the securlties offering closes.

Office Equipment, net

Office equlpment Is recorded at cost less acoumulated depreciation. Depreciation was computed using the stralght-
line method over the astimated useful lives of the related assets. Office equipment wes depraciated over 5 years,

The Company's offica equipment was fully depreclated at December 31, 2018.



CSCA CAPITAL ADVISORS, LLC

NOTES TO FINANCIAL STATEMENT

2, Summary of significant account policies (continued)

income Taxes

The Company is a limlted llabllity company, and treated as a disregarded entity for income tax reporting purposes,
The Intaernal Revenue Code ("IRC") provides that any Income or loss i8 passed through to the member for federal
and state Income tax purposes. Accordingly, the Company has not provided for state Income taxes. The
Company's Parent, who Is also an LLC, files its income tax returns in the U.S. and various state and local
jurisdictions, At December 31, 2018, management has determined that the Company had no uncertaln tax
positions thal would require financial statement recognition. This determination will aiways be subject to ongoing
reavaluallon as facts and clrcumstances may require. The Company remalins subject to U.S. federel, state and
local income tax audits for all perlods subsequent to 2013, The Company Is subject to New York Cly
unincorporated business tax. Approximately $49,000 of such tax was incurred during the year ended Dacember

31, 2016 and is Included In income tax expense in the statement of operations.

From time to time the Company does business with Unlted States customers domiciled outside of New York City.
The Company Is subject to taxation in these other jurisdictions to the extent the Company's activity creates nexus
in those jurisdictions. For the year ended December 31, 2016, the Company Incurred income taxgs of

approximately $52,000 from other jurlsdictions

Use of Estimates

The preparation of flnanclal statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting pericd. Actual resuits could differ from those

estimates.

3. Cash and concentration of credlt risk

The Company considers money market accounts In banks to be cash.

In the normal course of business, the Company maintains its cash balances In one financlal Institution, which
exceed federally insured limits. The Company ls subject to credit risk should the financlal institution be unable to
fulfill its obligations. The Company has not experlenced any losses In such accounts and menagemant monitors
the financlal condition of the financial Instltution and does not anticipate any losses from this counterparty,

4. Related party transactions

Service Agreement and Due toffrom Parent

Pursuant to a service agreement, the Parent provides various services and other operating assistarce to the
Company. These include professlonal services, physical premises, utlilities, the use of fixed assets, travel,
Insurance, subscriptlons, taxes, personnel and other general and administrative services. For the year ended
December 31, 2016, the total amount Incurred by the Company under thls agreement was approximately
$1.700,000. The Company paid approximately $1,508,000 in 2016. Addltionally, during the year, previous
advances by the Parent of approximately $259,000 were deemed to be contributions. The remalnder of

approximately $192,000 was a payable to the Parent at December 31, 2016.



CSCA CAPITAL ADVISORS, LLC

NOTES TO FINANCIAL STATEMENT
D

4. Related party transactions (continued)

Minimum Tax Distributions

Pursuant to the Parent's Operating Agreement, the Parent's Board of Managers shall cause the Parent to make
distributions on a quarterly basis to each member of the Parent. Such distribution shall aggregate an amount
equal to at least fifty percent of such member's anticipated distributive share of the Parent's estimated taxable
income for such quarter to the extent such income Is attributable to allocation of net profit to such member. As net
capital requirements permit, the Parent may cail upon the Company to fund these obligations.

5. Concentration of revenue

During the year ended December 31, 2016 approximately 88% of the Company's revenues were from five
customers.

6. Net capital requirement

The Company is a member of the Financial Industry Regulatory Authority and is subject to the Securities and
Exchange Commission Uniform Net Capital Rule 15¢3-1. This Rule requires the maintenance of minimum net capital
and that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 and that equity
capital may not be withdrawn if the resulting net capital ratio would exceed 10 to 1. At December 31, 2016, the
Company's net capital was approximately $3,050,000 which was approximately $2,950,000 In excess of its minimum

requirement of approximately §100,000.

7. Exemption from Rule 15¢3-3

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1834 as of
December 31, 2016, in that the Company's activities are limited to those set forth in the conditions for exemption

appearing in paragraph (k)(2)Xi) of the Rule.
8. Subsequent Events

On January 13, 2017 and on January 25, 2017, the Company made a $1,000,000 and $1,400,000, respectively,
distribution to the Parent.

No other events or transactions subsequent to December 31, 2016 through the date these financial statements were
Issued would require recognition or disclosure in these financial statements.
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