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OATH OR AFFIRMATION

I, Stuart Brawley , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Spire Securities, LLC as

of December 31 7 2016 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

ii(te~
Notary Pub

T~hi:~report ** contains (check all applicable boxes):

LY,(a) Facing Page.

R
U b) Statement of Financial Condition.

1c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

~(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
10"'(h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.

❑ 1) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
An Oath or Affirmation.
A copy of the SIPC Supplemental Report.

cccv/// ~~~- ❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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GROUP
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Spire Securities, LLC
Reston, Virginia

We have audited the accompanying statement of financial condition of Spire Securities, LLC as of
December 31, 2016, and the related statements of income, member's equity, and cash flows for the year
then ended. These financial statements are the responsibility of Spire Securities, LLC's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Spire Securities, LLC as of December 31, 2016, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The Schedule I - Computation of Net Capital, Schedule II - Computation for Determination of Reserve
Requirements, and Schedule III - Information Relating to the Possession or Control Requirements have been
subjected to audit procedures performed in conjunction with the audit of Spire Securities, LLC's financial
statements. The supplemental information is the responsibility of Spire Securities, LLC's management. Our
audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
Schedule I - Computation of Net Capital, Schedule II - Computation for Determination of Reserve
Requirements, and Schedule III - Information Relating to the Possession or Control Requirements are fairly
stated, in all material respects, in relation to the financial statements as a whole.

V p  ot-s
February 15, 2017

10740 Parkridge Boulevard I Fifth Floor I Reston,Virginia 20191 1 TEL 703-391-2000 1 www.cst—cpa.com



STATEMENT OF FINANCIAL CONDITION

SPIRE SECURITIES, LLC

ASSETS

CURRENT ASSETS

12/31/2016

Cash and cash equivalents $ 765,687
Prepaid expenses 92,102
Commissions receivable 151,313
Deposit held by FINRA 802

TOTAL CURRENT ASSETS 1,009,904

OTHER ASSETS
Deposit held by clearing organization 180.001

$ 1.189,905

LIABILITIES AND MEMBER' S EQUITY

CURRENT LIABILITIES
Commissions payable
Accounts payable

MEMBER'S EQUITY

TOTAL CURRENT LIABILITIES

$ 172,740
65

172,805

1.017.100

$ 1.189,905

See notes to financial statements.

--2--



STATEMENT OF INCOME.

SPIRE SECtiRITIES, LLC

INCOME
Concession and commission income

EXPENSES
Commission expense
Management fees
Operating expense

M'WulalKNOWN] 

NON-OPERATING INCOME
Interest income
Interest expense

NET INCOME

For Year Ended
December 31. 2016

$ 5,616,126

3,813,259
832,008
553.423

_5,198,690
417,436

2,622
1,219)
1,403

See notes to financial statements.



STATEMENT OF MEMBER'S EQUITY

SPIRE SECURITIES. LLC

Member's Equity

BALANCE, DECEMBER 31, 2015 $ 898,261

Net income for the year ended December 31, 2016 418,839

Less: distributions to member ( 300.000)

BALANCE, DECEMBER 31, 2016 1.017.100

See notes to financial statements.



STATEMENT OF CASH FLOWS

SPIRE SECURITIES, LLC

For Year Ended
December 31.2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 418,839
Effects of changes in operating accounts and accruals:

Commissions and clearing receivable 35,193
Prepaid expenses 48,113
Deposit held by FINRA/Clearing Organizations ( 1,866)
Accounts payable ( 9,501)
Commission payable 16,965

NET CASH PROVIDED BY OPERATING ACTIVITIES 507,743

CASH FLOWS FROM FINANCING ACTIVITIES
Member's distribution 300,000)

NET INCREASE IN CASH 207,743

Cash, beginning of the year 557.944

CASH, END OF YEAR $ 765.687

Supplemental disclosures of cash flow information:
Cash paid for interest

Cash paid for income taxes

$ 1.219

See notes to financial statements.
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NOTES TO FINANCIAL STATEMENTS

SPIRE SECtiRITIES, LLC

December 31, 2016

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

Spire Securities, LLC (the Company), a wholly owned subsidiary of Spire Investment Partners, LLC
(the Parent), is a securities brokerage firm providing securities brokerage and trading services to both
individuals and institutional entities and also provides regulatory oversight to registered
representatives for their investment advisory services. The Company does not have custody of client
accounts or hold securities. Securities are held by third parties, and transactions are cleared through
clearing organizations and their direct placement partners.

The Company qualifies under Rule 15c3-3(k)(2)(ii) from the Securities and Exchange Commission
Customer Protection Rule (Rule 15c3-3). Accordingly, the supplemental schedule of Information
Relating to Possession or Control Requirements for Brokers and Dealers Pursuant to Rule 156-3 is
not applicable.

The Company uses accrual basis accounting for financial statement purposes, recognizing income
when earned and expenses when incurred. A consolidated income tax return is filed with the Parent.

Cash, as used in the accompanying financial statements, includes currency on hand, demand deposits
with financial institutions and short-term, highly liquid investments purchased with a maturity of three
months or less.

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amount of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

The Company records commission revenue when earned rather than when received. The commission
revenue will fluctuate depending upon the volume of trades. Total commission revenue for the year
ended December 31, 2016 was $4,938,248.

No provision for income taxes has been provided in these statements, as the Parent, by agreement, is
responsible for any tax liability of the consolidated group. The Parent has elected, under the Internal
Revenue Code, to be taxed as a partnership. Accordingly, no provision has been made for Federal and
State income taxes on income recognized.

M



NOTES TO FINANCIAL STATEMENTS

SPIRE SECURITIES, LLC

December 31, 2016

NOTE B - INCOME TAXES

Statements of Financial Accounting Standards require companies to disclose unrecognized tax benefits
and liabilities. The Company operates as a Limited Liability Company (LLC) and is not subject to
Federal income taxes. However, with limited exceptions the tax records of the Company generally

remain open for three years for federal income tax examination and four years for state income tax
examination. Management has evaluated the effect of the guidance and all other tax positions that
could have a significant effect on the financial statements and determined that the Company had no
uncertain tax positions at December 31, 2016 that required disclosing or recognition.

NOTE C - CLEARING AGENTS

The Company has a clearing agreement with National Financial Services, LLC (NFS) as a clearing
agent. Either party may terminate the agreement with 90 days written notice, NFS requires the
Company to maintain net capital of $250,000 and an escrow deposit of $75,000, subject to change at
the discretion of NFS.

The Company also has a clearing agreement with Pershing, LLC (Pershing) as a clearing agent. The
agreement remains in effect unless either party terminates the agreement with 90 days written notice.
Pershing requires the Company to maintain net capital of $250,000 and an escrow deposit of $100,000,
subject to change at the discretion of Pershing.

The Company has a clearing agreement with the NSCC (National Securities Clearing
Corporation/DTCC). This organization collects and remits to Spire Securities, mutual funds income
and transactions data from the mutual fund companies directly. These are for commission trades not

cleared through Pershing or National Financial Services. The NSCC requires a $5,000 escrow deposit.
The NSCC does not have any Net Capital requirements.

NOTE D - LIABILITIES SUBORDINATED TO GENERAL CREDITORS

The Company had no liabilities that were subordinated to general creditors at December 31, 2016.

-7-



NOTES TO FINANCIAL STATEMENTS

SPIRE SECURITIES, LLC

December 31, 2016

NOTE E - RELATED PARTY TRANSACTIONS

Spire Wealth Management, LLC, a sister company; is paid management fees for providing all
management services to the Company. In prior years, the Expense Sharing Agreement between Spire
Securities, LLC and Spire Wealth, LLC allocates management fees based on the percentage of Spire
Securities' gross revenues to total gross revenues of both entities. During the current year, the expense
sharing agreement changed to a set rate per month for the entire year. The rate is determined at the
beginning of each year based on estimated use of management services. As a result of these
transactions and short-term loans between these related entities, Spire Wealth Management, LLC owed
the Company $0 as of December 31, 2016.

Spire Securities, LLC and Spire Wealth Management, LLC are wholly owned subsidiaries of Spire
Investment Partners, LLC.

NOTE F - OFFICE LEASE

The Company occupies space that is leased by the sister company. The company makes a fixed
monthly payment, based upon estimated use at the beginning of the fiscal year, for office services. The
rent component of office services expense for the years ended December 31, 2016 was $103,063.

NOTE G - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (rule
156-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 10 to 1. Rule 15c3-1 further
requires all brokers not generally carrying customers' accounts to maintain net capital of not less than
$100,000 or one-fifteenth of the Company's aggregate indebtedness, whichever is greater.

At December 31, 2016, the Company's aggregate indebtedness to net capital ratio was 0.1892 to 1 and
the Company had net capital of $913,341, which was $813,341 in excess of its required net capital of
$100,000

NOTE H - CONCENTRATIONS OF CREDIT RISK

Financial instruments that potentially subject the Company to concentrations of credit risk consist of
the receivable from clearing organization and cash and cash equivalents. The Company grants credit
terms in the normal course of business to its clearing brokers for payment of commissions for
customer trades. As part of its ongoing procedures, the Company monitors the credit worthiness of its
clearing broker.

The Company maintains cash in bank deposit accounts that, at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts. Management believes the

Company is not exposed to any significant risk related to cash.

-8-



NOTES TO FINANCIAL STATEMENTS

SPIRE SECURITIES, LLC

December 31, 2016

NOTE I - FAIR VALUE MEASUREMENTS

Unless disclosed otherwise, the Company estimates that the fair value of all financial and non-financial

instruments at December 31, 2016 does not differ materially from the aggregate carrying values
recorded in the accompanying statement of financial condition. The estimated fair value amounts have
been determined by the Company using available market information and appropriate valuation
methodologies. Considerable judgment is necessarily required in interpreting market data to develop
the estimates of fair value, and, accordingly, the estimates are not necessarily indicative of the amounts
that the Company could realize in a current market exchange.

NOTE J — SUBSEQUENT EVENTS

Management evaluated all events and transactions that occurred after December 31, 2016 through
February 15, 2017 the date we issued these financial statements.

0



SUPPLEMENTARY FINANCIAL INFORMATION

SPIRE SECURITIES, LLC

RESTON, VIRGINIA

December 31, 2016



SCHEDULE I - COMPUTATION OF NET CAPITAL

Total member's equity

Deduct: non-allowable assets

See notes to financial statements

SPIRE SECURITIES, LLC

12/31/2016

$ 1,017,100

103.759

NET CAPITAL $-111 —3-41

-10-



SCHEDULE II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

December 31, 2016

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934

pursuant to paragraph (k)(2)(ii) of the rule. The Company does not hold funds or securities for, or owe money or
zn

securities to, customers.

SCHEDULE III

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS

December 31, 2016

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934
pursuant to paragraph (k)(2)(ii) of the rule. The Company did not maintain possession or control of any customer
funds or securities.

-11-



GROUP
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Spire Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report SEA Rule
17a-5(d)(4), in which (1) Spire Securities, LLC identified the following provisions of 17 C.F.R. §15c3-3(k)
under which Spire Securities, LLC claimed an exemption from 17 C.F.R. §240.15c3-3(k)(2)(ii) (the
"exemption provisions") and (2) Spire Securities, LLC stated that Spire Securities, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Spire Securities, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Spire Securities, LLC's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)( 2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

February 15, 2017

10740 Parkridge Boulevard I Fifth Floor I Reston,Virginia 2o191 I TEL 703-391-2000 1 www.cst—cpa.com
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SPIRE
Securities

EXEMPTION REPORT

SEA RULE 17a-5(d)(.4)

-1=uary 25, 2417

U.S. -Securi ties and Exchange Commission
100 F Street. NE
Washington, IX: 2115411

To Whom 1t May C'e5mcrtt,

The below inibintation is designed to mccl the Hcntption Report Criteria pursuant to
SEA Rulc 17a-5(d)(4):

Spire Securities, LLC is a brokee&Wer mgistcred with the SEC and F1NRA. Pursuant to
paragraph k(2)(.ii) of SEA Rule t Scs-2. the Comparq is claiming an exemption (from SE-ux
Rule 150-3 for the: fiscal yejr ended Dec embeT 31, 2016,

the Company has met the idrnti tied exemption provisions throughout the. most resent
tiscal yeLu without +exception. The above smvrnent is taste and correct to the two of my
awl the C ompany'% kni-Medge.

Stuart Eft wiry
Vice President. Directur of Pi iIRCC

1940 Michael Farads%; Drive, Suite 105 Reston, VA 201.90
Phone: (743) 657.6064)
Fax: {703-1749-1372


