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OATH OR AFFIRMATION
1, David Huckin , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Huckin Financial Group, Inc.

of December 31 ,2016

, as
, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

L #

Signature

David Huckin, President

Title

Notary Public

—

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

>
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HUCKIN FINANCIAL GROUP, INC.
Statement of Financial Condition
As of December 31, 2016

ASSETS

Current assets
Cash S 154,010
Accounts receivable 136,379
Prepaid expenses 10,077

Total Current Assets 300,466

Non current assets
Automobile, furniture and equipment, at cost, net of

accumulated depreciation $117,318 26,694
Total Non Current Assets 26,694
TOTAL ASSETS $ 327,160

LIABILITIES AND MEMBERS' EQUITY

Current Liabilities

Accounts payable and accrued expenses S 88,587
Total Current Liabilities 88,587
TOTAL LIABILITIES 88,587

Members' Equity

Members' Equity-David Huckin 238,573
Total Members' Equity 238,573
TOTAL LIABILITIES AND MEMBERS' EQUITY S 327,160

The accompanying notes are an integral part of the financial statements



HUCKIN FINANCIAL GROUP, INC.
Statement of Income
Year ended December 31, 2016

REVENUE
Commissions and fees S 984,962
Advisory and planning fees 515,172
Interest and dividends 53
Other Expense (607)
TOTAL REVENUE 1,499,580

EXPENSES
Salaries and benefits 141,825
Commissions expense 598,484
Contract-Secretarial Services 41,534
Office rent 83,100
Travel 792
Professional fees 65,521
Depreciation : 5,577
Postage and delivery 2,197
Telephone and communications 9,414
Dues and subscription 5,291
Other operating expenses 71,797
TOTAL EXPENSES 1,025,532

Income before income taxes 474,048

Income tax expense (refund) -

NET INCOME S 474,048

The accompanying notes are an integral part of the financial statements



HUCKIN FINANCIAL GROUP, INC.
Statement of Changes in Members' Equity
Year Ended December 31, 2016

Balance at December 31, 2015

Distribution - David Huckin

Net Income

Balance at December 31, 2016

Total
$ 164,525

(400,000)

474,048

$ 238,573

The accompanying notes are an intregal part of the financial statements
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HUCKIN FINANCIAL GROUP, INC.
Statement of Cash Flows
Year Ended December 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Netincome

Adjustments to reconcile net income to net cash provided by operations:
Depreciation
Changes in operating assets and liabilities:
Accounts receivable
Accounts payable and accrued expenses
Prepaid expenses
Total adjustments
Cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Distribution - withdrawals
Cash used in financing activities

Net cash increase
Cash at beginning of year

Cash at end of year

Non Cash Transactions

The accompanying notes are integral part of the financial statement

S 474,048

5,577

(68,192)
17,975
1,695

(42,945)
431,103

(400,000)

(400,000)

31,103
122,907

154,010



HUCKIN FINANCIAL GROUP, INC.
STATEMENT REGARDING CHANGES IN LIABILITIES SUBORDINATED TO
CLAIMS OF GENERAL CLAIMS
December 31, 2016

No statement is required as no subordinated liabilities existed at any time during the year.

The accompanying notes are an integral part of the financial statement



HUCKIN FINANCIAL GROUP, INC.
Notes to Financial Statements

1. Nature of Business and Summary of Significant Accounting Policies

The Nature of business and a summary of the significant accounting policies of Huckin
Financial Group, Inc. (the “Company™) is set forth below:

Basis of presentation

The financial statements of the Company have been prepared in accordance with
accounting principles generally accepted in the United States and are expressed in U.S.
dollars. The Company’s fiscal year end is December 31.

Organization and nature of business

Huckin Financial Group, Inc. was incorporated in Texas on January 2, 1982, and is a
registered broker-dealer under the Securities Exchange Act of 1934 and a member of the
National Association of Securities Dealers, Inc. The Company is also registered as an
investment advisor with the Texas State Securities Board. Additionally, the Company is
licensed as an insurance agency under state laws.

Revenue recognition

Revenue from the sale of annuity products, insurance products, mutual funds, security
transactions and other revenue are recognized on the accrual basis. The Company
records its revenue as received adjusted monthly for receivables based on the Company’s
estimate of revenue earned from the sale of specific financial products, but not yet
collected from the respective insurance company, mutual fund or other financial services
company. Securities transactions and all related revenue and expense are recorded in the
accounts on a settlement date basis. Revenue and expenses related to securities
transactions executed but not yet settled as of period end are not material to the
Company’s financial statements.

Commissions from the sale of annuity products are recognized when the annuity issuer
accepts the sales contract or when a contract is renewed. Commission refunds and
charge-backs are normally recognized when the Company is notified of policy
cancellation by an annuity issuer.

Revenue from the sale of mutual funds is recognized when the investment in the mutual
fund is made.

Depreciation

Depreciation of furniture and equipment is provided on the straight line method over the
estimated useful lives of the assets of five to seven years.



Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from those estimates.

Property, plant and equipment

Property and equipment is recorded at historical cost, including expenditures which
substantially increase the useful lives of existing property and equipment. Maintenance,
repairs and minor renewals are expensed as incurred. Costs of assets sold or retired and
the related amounts of accumulated depreciation or amortization are eliminated from the
accounts in the year of sale or retirement; any resulting gain or loss is reflected in the
statement of income.

Cash and cash equivalents

For purposes of the statement of cash flows, cash includes cash on hand, bank checking,
money market accounts and money market mutual funds, and short term debt instruments
with a maturity of three months or less. As of December 31, 2016, there were no cash
equivalents.

Advertising

The costs of advertising are expensed either as incurred or the first time the advertising
takes place.

Securities owned

Securities owned by a broker-dealer are subject to specialized industry guidance as
prescribed by the American Institute of Certified Public Accountants (AICPA) Audit and
Accounting Guide, Brokers and Dealers in Securities. Securities held by broker-dealers
are accounted for at fair value with realized and unrealized gains and losses included in
earnings. As of December 31, 2016, there were no securities owned by the Company.

Credit risk

The Company maintains its cash in bank deposit accounts, which at times, may exceed
federally insured limits. The Company has not experienced any losses in such accounts.
The Company believes it is not exposed to any significant credit risk on cash and cash
equivalents.
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The Company does not require collateral from its customers with respect to accounts
receivable but performs periodic credit evaluations of such customers’ financial
conditions. The Company determines any required allowance by considering a number
of factors including lengths of time accounts receivable are past due and our previous loss
history. The Company provides reserves for accounts receivable when they become
uncollectible, and payments subsequently received on such receivables are credited to the
allowance for doubtful accounts. As of December 31, 2016 the Company has determined
that no allowance for doubtful accounts is required.

Income taxes

The Company elected to be treated as an S-Corporation effective January 1, 2010 which
does not pay U.S. federal income taxes itself, nor does it recognize income taxes resulting
from members’ tax situations, if any. As such, no income taxes have been recognized for
the year ended December 31, 2016.

Recent accounting pronouncements

In June, 2016, the FASB issued ASU No. 2016-13, Financial Instruments—Credit Losses
(Topic 326): Measurement of Credit Losses on Financial Instruments. For public
business entities that are U.S. Securities and Exchange Commission (SEC) filers, the
amendments in this Update are effective for fiscal years beginning after December 15,
2019, including interim periods within those fiscal years. For all other public business
entities, the amendments in this Update are effective for fiscal years beginning after
December 15, 2020, including interim periods within those fiscal years. For all other
entities, including not-for-profit entities and employee benefit plans within the scope of
Topics 960 through 965 on plan accounting, the amendments in this Update are effective
for fiscal years beginning after December 15, 2020, and interim periods within fiscal
years beginning after December 15, 2021. All entities may adopt the amendments in this
Update earlier as of the fiscal years beginning after December 15, 2018, including interim
periods within those fiscal years.

In May, 2016, the FASB issued ASU No. 2016-12, Revenue from Contracts with
Customers (Topic 606): Narrow-Scope Improvements and Practical Expedients. The
amendments in this Update affect the guidance in Accounting Standards Update 2014-
09, Revenue from Contracts with Customers (Topic 606), which is not yet effective. The
effective date and transition requirements for the amendments in this Update are the same
as the effective date and transition requirements for Topic 606 (and any other Topic
amended by Update 2014-09). Accounting Standards Update 2015-14,Revenue from
Contracts with Customers (Topic 606): Deferral of the Effective Date, defers the
effective date of Update 2014-09 by one year.

In April, 2016, the FASB issued ASU No. 2016-10, Revenue from Contracts with
Customers (Topic 606): Identifying Performance Obligations and Licensing. The
amendments in this Update affect the guidance in Accounting Standards Update 2014-
09, Revenue from Contracts with Cusiomers (Topic 606), which is not yet effective. The
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effective date and transition requirements for the amendments in this Update are the same
as the effective date and transition requirements in Topic 606 (and any other Topic
amended by Update 2014-09). Accounting Standards Update 2015-14,Revenue from
Contracts with Customers (Topic 606). Deferral of the Effective Date, defers the
effective date of Update 2014-09 by one year.

In March, 2016, the FASB issued ASU No. 2016-08, Revenue from Contracts with
Customers (Topic 606): Principal versus Agent Considerations (Reporting Revenue
Gross versus Net). The amendments in this Update affect the guidance in Accounting
Standards Update 2014-09, Revenue from Contracts with Customers (Topic 606), which
is not yet effective. The effective date and transition requirements for the amendments in
this Update are the same as the effective date and transition requirements of Update
2014-09. Accounting Standards Update No. 2015-14,Revenue from Contracts with
Customers (Topic 606): Deferral of the Effective Date, defers the effective date of Update
2014-09 by one year. ,

2. Furniture and Equipment

Furniture and equipment consist of the following at December 31, 2016:

Equipment $49,331
Furniture 94,681
Total Cost 144.012

Less Accumulated Depreciation (117.318)
Net $26.694

Depreciation expense for the period ended December 31, 2016 was $5,577.

3. Emplovee Benefit Plans

The Company offers a simple IRA plan as well as health insurance plan with Blue Cross
Blue Shield.

4, Continrgencies

The Company is subject to the normal business risks inherent to broker-dealers in the
securities industry. Commission revenue may be unfavorably impacted by changes in
financial markets, loss or changes in dealer relationships, loss of access to traditional
markets, and product suitability risks attributable to agent and customer relationships. As
of December 31, 2016, no claims had been asserted against the Company.
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5. Operating Leases

The Company leases its office space under an operating lease that expires on June 30,
2020. Future minimum rental payments required under the noncancellable operating
lease as of December 31, 2016, are:

Year Amount
2017 $83,099
2018 $83,099
2019 $83,099
2020 $41,550
2021 $ -

Rental expense on the office space for the ended December 31, 2016 was $83,100.

6. Minimum Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Retained earnings may be restricted as to payment of dividends if this
ratio exceeds 10 to 1. At December 31, 2016, the Company had net capital of $79,773
which exceeded its required net capital of $5,000 by $73,867. Withdrawals of equity
capital are restricted from causing the Company’s net capital to be less than $5,000. The
Company’s ratio of aggregate indebtness to net capital was 1.11 to 1. There were no
liabilities subordinated to the claims of general creditors during 2016.

7. Fair Value of Financial Instruments

Current accounting literature clarifies that fair value is an exit price, representing the
amount that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants. As such, fair value is a market-based
measurement that should be determined based on assumptions that market participants
would use in pricing an asset or liability. As a basis for considering such assumptions,
accounting literature established a three-tier fair value hierarchy, which prioritizes the
inputs used in measuring fair value as follows.

. Level 1. Observable inputs such as quoted market prices in active markets;

. Level 2. Inputs, other than quoted prices in active markets, that are observable
either directly or indirectly; and

. Level 3. Unobservable inputs in which there is little or no market data, which

require the reporting entity to develop its own assumptions.
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The Company had no assets or liabilities that were measured and recognized at fair value
on a non-recurring basis as of December 31, 2016, and as such, had no assets or liabilities
that fell into the tiers described above.

8. Subsequent Events

Management reported that there are no reportable events through the date of this filing.
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SCHEDULE |

HUCKIN FINANCIAL GROUP, INC.
COMPUTATION OF NET CAPITAL
December 31, 2016

Computation of Net Capital
Total member's equity qualified for net capital
Deductions and/or charges
Non-allowable assets:
Accounts receivable
Fixed assets
Prepaid expenses

Net capital

Aggregate indebtedness
Total liabilities
Total aggregate indebtedness
Computation of basic net capital requirements
Minimum net capital required ( greater of $5,000 or
6 2/3% of aggregate indebtedness)

Net capital in excess of minimum requirement

Ratio of aggregate indebtedness to net capital

15

$ 238,573
122,029
26,694
10,077

S 79773
$ 88,587
$ 88,587
$ 5,906
S 73,867

~ 11ltol



HUCKIN FINANCIAL GROUP, INC.
RECONCILIATION OF COMPUTATION OF NET CAPITAL
December 31, 2016

The above computation does not differ from the computation of net capital under Rule 15¢3-1 as of
December 31, 2016 as filed by Huckin Financial Group, Inc. on Form X-17A-5. Accordingly, no
reconciliation is deemed necessary.
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SCHEDULE II
HUCKIN FINANCIAL GROUP, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKER/DEALER UNDER RULE 15C3-3 OF THE SECURITIES EXCHANGE
ACT OF 1934

DECEMBER 31, 2016

Huckin Financial Group, Inc. is exempt from the reserve requirements of Rule 15¢3-3 as its transactions
are limited, such that they do not carry securities for customers or perform custodial functions relating to
customers securities, accordingly, the computation for determination of reserve requirements pursuant to
Rule 15¢3-3 and information relating to the possession or control requirement pursuant to Rule 15¢3-3 is
not applicable.
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w0CKy Huckin Financial Group, Inc.
m 3700 Buffalo Speedway, Suite 950, Houston, TX 77098
Dwvo Huexiy  Telephone: (713) 526-8411
M e Fax: (713) 526-8589

Huckin Financial Group, Inc. Assertions
Huckin Financial Group, Inc. (the “Company”™) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
to be made by certain brokers and dealers”). This Exemption Report was prepared as required
by 17 CF.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k)(1).

(2) The Company met the identified exemption provision in 17 C.F.R. § 240.15¢3-3(k)(2)(ii)
throughout the most recent fiscal year without exception

Huckin Financial Group, Inc.

I, David Huckin, swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

David Huén, President

February 24, 2017







