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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2) -
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1, Vincent Micciche

OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supportmg schedules pertaining to the firm of
Lifemark Securities Corporation

, a8

of December 31 , 2016

, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principai officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

y

This report ** contains (check all applicable boxes):
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Title

ARA T ATEWARYT 0187-4866288
W adt PLALIC, BTAIT OF NBW YORK

CALIFIED IN ONTARIO
" s ON EXPIRES AU&%
(a) Facing Page. .
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503 3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financjal Condmon with respect to methods of
consolidation, :

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any matenal madequacxes found to ex1st or found to have existed since the date ofthe prev1ous audit,

**For conditions ofconﬁdentzal treatment ofcertam portions of this filing, see section 240. 17a-5(e)(3).
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Rizzo, DiGiacco, Hern & Baniewicz

3 B B CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Lifemark Securities Corporation:

We have audited the accompanying statement of financial condition of Lifemark Securities Corporation as of
December 31, 2016, and the related statements of operations, changes in shareholders' equity, and cash flows
for the year then ended. These financial statements are the responsibility of Lifemark Securities Corporation’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Lifemark Securities Corporation as of December 31, 2016, and the results of its operations and its

cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

The computation of net capital has been subjected to audit procedures performed in conjunction with the audit of
Lifemark Securities Corporation's financial statements. The supplemental information is the responsibility of
Lifemark Securities Corporation’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In
our opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

@y Db How * Bamiey 08"

Pittsford, New York
February 23, 2017

Rizzo, DiGiacco, Hern & Baniewicz, CPAs
Village Green Office Park ¥ 69B Monroe Ave * Pittsford, NY 14534 * Tel 585.662.5046 * Fax 585.662.5153
www.rizzodigiacco.com
1



\

)

)

L

P
.

L]

T
9

r=

]

|

LifeMark Securities Corp,
Statement of Financial Condition
December 31, 2016

Assets

Cash and cash equivalents

Commissions receivable

Accounts receivable registered representatives, net
Officer loan receivable

Prepaid expenses

Property and equipment, net

Restricted deposits

Cash value officers life insurance

Total Assets

Liabilities and Shareholders' Equity

Liabilities

Commissions payable

Accounts payable and accrued expenses

Accrued payroll and benefits

Income taxes payable
Total Liabilities

Shareholders’ Equity

Common stock, no par value; 1,000 shares authorized,
866.9089 shares issued and 734.7817 shares outstanding

Additional paid-in capital
Retained deficit

Less: Cost of 132,1272 shares of common stock held in treasury
Total Shareholders' Equity

Total Liabilities and Shareholders' Equity

See accompanying notes to financial statements
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§ 339,330
361,086
14,969

11,881

68,038

7,424

50,669

68,349

$ 921,746

$ 570,208
42,872

7,355

14,895

635,330

20,000
453,633

(160,916)

312717
(26,301)
286,416

$ 921,746
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LifeMark Securities Corp,
Statement of Operations
For the Year Ended December 31, 2016

Revenue

Commission income
Pinancial planning and managed accounts
Interest income

Total Revenue

Expenses

Commission ¢xpenge

Payroll, payroll taxes, and employee benefits
Other operating expenses

Bad Debts

Professional fees

Recruitment fees

Occupancy expenses

Technology

Broker support expenses

Total Expenses
Income before Provision for Income Taxes
Provision for income taxes

Net Income

See accompanying notes to financial statements

3

$ 3,799,356
446,333
275

4,245 964

3,147,309
706,838
132,774

6,723
24,285
18,993
45,483
72,897

(14,578)
4,140,724

105,240

21,340

$ 83,900
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Balance December 31, 2015
Net income

Balance December 31, 2016

LifeMark Securities Corp,
Statement of Changes in Shareholders' Equity
For the Year Ended December 31,2016

Additional
Common Paid-in Retained Treasury
Stock Capital Deficit Stock Total
§ 20,000 § 453,633 3 (244,816) § (26,301) § 202516
- - 83.900 - 83,900
$ 20000 $ 453633 $ (160916) $ (26,301) § 286416

See accompanying notes to financial statements

4
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LifeMark Securities Corp.
Statement of Cash Flows
For the Year Ended December 31, 2016

Cash Flows from Operating Activities:
Net income
Adjustments to reconcile net income to net cash
provided by (used in) operating activities:
Depreciation
Decrease (increase) in commissions receivable
Decrease (increase) in accounts receivable
Decrease(iincrease) in prepaid expenses
Decrease (increase) in cash sumrender value of life insurance
Decrease (increase) in restricted deposits
Increase (decrease) in commissions payable
Increase (decrease) in accounts payable
Increase (decrease) in accrued payroll
Increase(decrease) in income taxes payable
Total Adjustments
Net Cash Provided From Operating Activities
Cash Flows from Investing Activities:
Acquisition of Property and Equipment
Net Cash Used in Investing Activities
Cash Flows from Financing Activities:
Payments Received on Officer Loan
Net Cash Provided by Financing Activities
Net Change in Cash and Cash Equivalents

Cash and Cash Equivalents - Beginning of Year

Cash and Cash Equivalents - End of Year

Supplemental Disclosure of Cash Flow Information:

Cash Paid During the Year for Income Taxes

See accompanying notes to financial statements

5

$ 83,900

6,604
(114,159)
10,819
(55,759)
(8,674)
(239)
131,388
(44,797)
(5,092)
14,895

(65,014

18,886

(3,652)

(3,652)

16,820
16,820
32,054
307,276

b 339,330

$ 6,445
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LIFEMARK SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016

1. THE COMPANY

LifeMark Securities Corp. (Company) is a broker/dealer registered with the Securities and Exchange
Commission (SEC). The Company is a member of the Financial Industry Regulatory Authority
(FINRA) and is registered to solicit business in fifty states. The Company, which maintains six
offices in three states, is an “introducing broker” and primarily earns commissions by selling
financial instruments to retail and institutional customers.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting — The Company reports on the accrual basis of accounting which recognizes
revenues when earned and expenses when incurred.

Use of Estimates — The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash - For the purposes of reporting cash flows and amounts in the Statement of Financial
Condition, the Company defines cash as cash on hand and demand deposits. Cash equivalents are
reported as securities owned at fair value in the Statement of Financial Condition.

Commissions Recetvable — The Company has commission receivables that arise from the buying
and selling of financial instruments for its clients and has accounts receivable that arise from
expenses paid on behalf of its registered representatives and shareholders. Losses from uncollectible
receivables shall be accrued when it is probable that a receivable is impaired and the amount of the
loss can be reasonably estimated. As of the date of the financial statements, management believes
that all commissions receivable are collectible, and as such no provision for uncollectible receivables
has been recorded in these financial statements.

Accounts Receivable - Accounts receivable consists of reimbursable expenses due from brokers and
registered representatives and are secured commissions eartied by representatives, and ultimately by
agreements with the representatives’ Office of Supervisory Jurisdiction. Accounts receivable are
periodically reviewed to determine if any accounts receivable will potentially be uncollectible. After
all attempts to collect a receivable have failed, the receivable is written off as a bad debt expense.
Bad debt expense was $6,723 for the year ended December 31, 2016. Management has recorded
an allowance for doubtful accounts in the amount of $90,351 at December 31, 2016.




LIFEMARK SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Property, Equipment and Depreciation — Property and equipment are stated at cost. When retired or
otherwise disposed of, the related cost and accumulated depreciation are cleared from the respective
accounts and the net difference, less any amount realized from the disposition, is reflected in the
Statement of Operations.

Depreciatién is computed using straight-line and declining balance methods over the following
estimated useful lives:

Computers 5 years
Equipment, furniture and fixtures 7 years

Income Taxes — The Company filed its income tax as a sub-chapter S Corporation through
December 31, 2014, The Company terminated its sub-chapter S election effective January 1, 2015.
The Company is now organized as a “C” Corporation, and pays Federal and State income taxes on
its income based on rates currently in effect. The Company adopted the provisions of Financial
Accounting Standards Board, Accounting Standards Codification (FASBASC) 740-10 pertaining to
accounting for uncertainty in income taxes. Federal and state tax authorities generally have the right
to examine and audit the previous three years of tax returns filed. Any interest and penalties
assessed 1o the Company would be recorded in operating expenses. No such items have been
recorded in 2016. Management is not aware of any uncertain tax positions requiring measurement or
disclosure in these financial statements,

Advertising Costs — The Company expenses all advertising and marketing costs when incurred.
Advertising and marketing expenses for the year ended December 31, 2016 were $ 4,198,

Revenue Recognition — Security transactions are recorded on a trade date basis. Commission
income and expenses are reflected in the financial statements as of the trade date. Trailer
commission revenue and related expenses are recorded on a accrual basis. Investment advisory fees
are received quarterly but are recognized as earned over the terms of the contract.

Restricted Deposits — The Company has a restricted deposit with its clearing company. The deposit
has no encumbrances and earns yearly interest. The deposit is refundable when the Company ceases
doing business with the clearing company.

. FAIRVALUE

The fair value of the Company’s financial instruments is determined by using available market
information and appropriate valuation methodologies. The Company’s principal financial
instruments are cash, cash surrender value of officer life insurance, accounts receivable, and accounts
payable, AtDecember 31, 2016, cash, cash surrender value of officer life insurance, accounts

7
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LIFEMARK SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

3. FAIR VALUE (CONT’D)

receivable, and accounts payable, due to their short maturities, and liquidity, are carried at amounts
which reasonably approximate fair value.

The Company measures the fair value of its financial instruments using the procedures set forth
below for all assets and liabilities that fall in the scope of this accounting guidance,

Under FASB ASC 820, fair value is defined as the price that would be received to sell an assct or

paid to transfer a liability (an exit price) in the principal or most advantageous market for the asset or
liability in an orderly transaction between market participants on the measurement date.

FASB ASC 820 establishes a three-level hierarchy for disclosure to show the extent and level of
judgment used to estimate fair value measurements.

Level 1 - Uses unadjusted quoted prices that are available in active markets for identical assets or
liabilities as of the reporting date. Active markets are those in which transactions for the asset or

liability occur in sufficient frequency and volume to provide pricing information on an ongoing
basis.

Level 2 - Uses inputs, other than Level 1, that are either directly or indirectly observable as of the
reporting date through correlation with market data, including quoted prices for similar assets and
liabilities in active markets and quoted prices in markets that are not active. Level 2 also includes
assets and liabilities that are valued using models or other pricing methodologies that do not require
significant judgment since the input assumptions used in the models, such as interest rates and
volatility factors, are corroborated by readily observable data. Instruments in this category include
non-exchange-traded derivatives, including interest rate swaps.

Level 3 - Uses inputs that are unobservable and are supported by little or no market activity and
reflect the use of significant management judgment. These values are generally determined using

pricing models for which the assumptions utilize management’s estimates of market participant
assumptions,

As of December 31, 2016, all financial instruments are recorded at cost which approximates fair

value due to short term maturities. As such, the fair value hierarchy has not been applied in valuing
any financial instruments,
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4. PROPERTY AND EQUIPMENT

Property and equipment consists of the following at December 31, 2016:

Computers $ 137,615

Furniture and Fixtures 13,560
Equipment 13.582

164,757
Less: Accumulated depreciation (157,333)

$ 2,424

Depreciation expense amounted to $6,604 for the year ended December 31, 2016.

. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of Aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1. At
December 31, 2016, the Company had net capital of § 118,579, which was § 76,202 in excess of its
required net capital of $ 42,377 and a ratio aggregate indebtedness to net capital of 5.36 to 1.

. INCOME TAX MATTERS

The Company tax provisions for 2016 consisted of the following:

Federal $ 9,895
State 11,445
$21.340

The federal tax provision has been reduced by approximately $37,000 for loss carryforwards, which
were fully utilized in 2016.

The Company is required to file tax returns in numerous states and the 2016 tax provisions consists
of $5,000 for 2016 and $6,445 of tax payments made to the various states in 2016 for 2015,

. BENEFIT PLAN

The Company has a salary red\uction plan pursuant to section 401(k) of the Internal Revenue Code
that covers all eligible employees. Employees are eligible for participation in the plan after
completion of six months of service and attainment of age twenty-one. Under the terms of the plan,
the Company made matching contributions through April 3, 2009 equal to a percentage of
compensation that a participant contributes to the plan. Effective April 4, 2009, the Company
amended its plan and is no longer required to make matching contributions. Profit sharing
contributions may be made at the discretion of the Company’s board of directors. Employer
contributions to the plan for the year ended December 31, 2016 was $ 19,997.
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8. CONCENTRATION OF CREDIT RISK

The Company’s financial instruments that arc exposed to concentrations of credit risk that consist
primarily of cash and cash equivalents, commissions receivable and accounts receivable. The
Company maintains its cash in bank demand deposit accounts, which, at times, may exceed federally
insured limits. The Company’s commissions receivable are due from its clearing broker and large
financial institutions from selling financial instruments. Commissions are normally received within
thirty days of the transaction. The Company’s accounts receivable is due from registered
representatives and shareholders. The Company believes it is not exposed to any significant credit
risk or losses in excess of those recognized in these financial statements, with respect to its cash and
cash equivalents, commissions receivable and accounts receivable.

. COMMITMENTS

The Company leases its office facility from an entity in which two of the Company’s shareholders
are members. The office lease is for a fifteen-year period, beginning on March 1, 2004, with the
annual rent reviewed every five years. The current annual rent is $40,662, which is payable in
monthly installments, plus utilities. Rent expense under this lease for the year ended December 31,
2016 was $40,662,

The Company also leases office equipment under the following terms: 39 month lease beginning
January, 2016, requiring 39 monthly payments of $221; and another beginning January, 2010
requiring quarterly payments of $428, which renewed a lease that expired during the year. Minimum
annual rentals under these agreements are as follows:

2017 45,026
2018 45,026
2019 9,152
2010 428

10. SUBSEQUENT EVENTS

Management has evaluated subsequent events through the date of the auditors’ report, which is the
date the financial statements were available for issue.

11. OFFICER LOAN RECEIVABLE

At times the Company made advances to officers to cover various expenses. These advances are
non-interest bearing and there is no repayment schedule.

10
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LifeMark Securities Corp.

Schedule I - Computation of Net Capital
Under Rule 15¢3-1 of the Securities and Exchange Commission

December 31, 2016

Total ownership equity from Statement of Financial Condition
Deduct: Ownership equity not allowable for net capital

Total ownership equity qualified for net capital

Add:

A. Liabilities subordinated to claims of general creditors
allowable in computation of net capital

B. Other (deductions) or allowable credits
Total capital and allowable subordinated liabilities
Deductions and/or charges:
A. Total non-allowable assets from Statement of Financial Condition
B. Secured demand note deficiency
C. Commodity futures contracts and spot commodities
D. Other deductions and/or charges
Other additions and/or allowable credits .
Net capital before haircuts on securities positions
Haircuts on securities:
A. Contractual securities commitments
B. Subordinated securities borrowings
C. Trading and investment securifies:
1. Exempted securities
2, Debt securities
3. Options
4, Other securities
D. Undue concentration

E, Other

10. Net capital

Continued cn next page
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286,416

-

286,416

286,416

167,837

v

118,579

118,579
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12,
13.
14,

15.

f6.

17.

18,

19.

20.

The following is a reconciliation of the differences between this computation and the cotresponding
computation prepared by LifeMark Securities Corp. and included in the Company's unaudited

LifeMark Securities Corp.
Schedule I - Computation of Net Capital

Under Rule 15¢3-1 of the Securities and Exchange Commission

December 31, 2016
(continued)

Minimum net capital required (6-2/3% of line 19)

Minimum dollar net capital requirement of reporting broker and dealer
Net capital requirement (greater of line 11 or 12)

Excess net capital (line 10 less line 13)

Excess net capital at 1000% (line 10 less 10% of line 19)

Computation of Aggregate Indebtedness

Total AL Liabilities from Statement of Financial Condition
Add:
A. Drafts for immediate credit

B. Market value of securities borrowed for which no
equivalent value is paid or credited

C. Other unrecorded amounts
Deduct: Adjustment based on deposits in Special Reserve Accounts

Total aggregate indebtedness

Percentage of aggregate indebtedness to net capital
(line 19 divided by line 10)

H

Statement Pursuant to Paragraph (d) (4) of Rule 17a-3

Part 1A FOCUS Report filing the same date.

Net Capital as reported in Part IIA Focus Report
Adjust to Record Income Taxes Payable
Rounding

Net Capital as Adjusted

12

§ 42377
$ 5,000
S 42377
$ 76,202
§ 55046
$ 635330
$ 635,330
536%

$ 133472
(14,895)

2

$ 118579
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Rizzo, DiGiacco, Hern & Baniewicz
[ 1B W CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Lifemark Securities Corporation:

We have reviewed management's statements, included in the accompanying Report of Exemption Claimed Under
C.F.R. §240.15¢3-3(k), in which (1) Lifemark Securities Corporation identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which Lifemark Securities Corporation claimed an exemption from 17 C.F.R. §240.15¢3-3:
((k)}(2)(i))) (the “exemption provisions") and (2) Lifemark Securities Corporation stated that Lifemark Securities
Corporation met the identified exemption provisions throughout the most recent fiscal year without exception.

Lifemark Securities Corporation's management is responsible for compliance with the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Lifemark Securities Corporation’s compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)((2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

Q;)?( Dibines N 7 Bomusurey~ an’

Pittsford, New York
February 23, 2017

Rizzo, DiGiacco, Hern & Baniewicz, CPAs
Village Green Office Park * 69B Monroe Ave * Pittsford, NY 14534 * Tel 585.662.5046 * Fax 585.662.5153
www.rizzodigiacco.com
13
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LIFEMARK SECURITIES CORP.
REPORT OF EXEMPTION CLAIMED UNDER CE.R. §240.15¢3-3(K
DECEMBER 31, 2016

" To the best of my knowledge and belief, LifeMark Securities Corp. claims exemption from 17 CF.R.
§240.15¢3-3: (k)(2)(ii) (the “exemption provisions™) for the entire year ended December 31, 2016.

To the best of my knowledge and belief, LifeMark Securities Corp. has met the identified exemption

provisions under 17 C.F.R. §240.15¢3-3; (k)(2)(ii) throughout the entire year ended December 31,2016
as described in paragraph (d)(4)(iii) of this section without exception,

14



.~
L

—_—

J

[

[

I
[

LIFEMARK SECURITIES CORPORATION

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND INFORMATION

RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15C3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2016

Computation for determination of reserve requirements and information relating to possession ot control

requirements under Rule 15C3-3 of the Securities and Exchange Commission are inapplicable since the
Company is exempt from such rule pursuant to paragraph (k)(2)(ii).

15
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Rizzo, DiGiacco, Hern & Baniewicz
@l B W CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED-UPON
PROCEDURES

To the Board of Directors and Shareholders
of Lifemark Securities Corporation:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year
ended December 31, 2016, which were agreed to by Lifemark Securities Corporation and SIPC, Financial
Industry Regulatory Authority, Securities and Exchange Commission and other regulatory agencies, solely to
assist you and the other specified parties in evaluating Lifemark Securities Corporation’s compliance with the
applicable instructions of Form SIPC-7. Lifemark Securities Corporation’s management is responsible for
Lifemark Securities Corporation’'s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2016 with the amounts reported in Form SIPC-7 for the year ended December 31, 2016, noting
no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

@y Dibiaonr Haw * Barain 2"

Pittsford, New York
February 23, 2017

Rizzo, DiGiacco, Hern & Baniewicz, CPAs
Village Green Office Park * 69B Monroe Ave * Pittsford, NY 14534 * Tel 585.662.5046 * Fax 585.662.5153
www.rizzodigiacco.com
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 g\(/)éésgi_’,n1gtg§160D.C. 20090-2185

General Assessment Reconciliation

For the fiscal year ended 12/31/2016
(Read carefully the ingtructions in your Working Copy befare completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Namg of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year erds for
purposes of the audit requirement of SEC Rule 17a-5:

l | Note: If any of the information shovlvn‘ on the
i o ili i i -mail
1411 grning g grrmsinssamesn e IXED AADG ) mailing label requires cosrection, please e-mai

SIPC-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

any corrections to form@sipc.org and so
33478 FINRA DEC . indicate on the form filed.
LIFEMARK SECURITIES ING
400 W METRO PARK Name and i¢lephone number of person to
ROCHESTER NY 14623.2648 . . . conlact respecting this form.
l Vivesst /’lf'crcw_c/e, SR 24-STLTL
2. A. General Assessment (item 20 from page é) $ jzr /o9
B. Less payment made yith SIPC-6 filed {exclude interest) { 9 ‘9 )
&7 /; 7/2
Date Paid
C. Less prior overpayment applied ' ( )
D. Assessment balance due or (overpayment) : /, / 90
~ E. Interest computed on late payment (see instruction E) for______days al 20% per arinum
F. Total assessment balance and interest due (or overpayment carried forward) $ { 7o
G. PAYMENT: Y the box ‘
Check mailed to P.0. Box @ Funds Wired Q o
Total (must be same as F above) $ . 70
H. Overpayment carried forward $( ' )

3. Subsidiariss (S) and predecessors (P) included in this form (give name and 1934 Aci registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete.

s

Dated the £ 3 day of Fe b wna/y .20 [ 7.

(Tifla)

This form and the assessment payment is due 60 days afier the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 yeats, the latest 2 years in an easlly. accessible place.

o5 Dates:

= Postmarked Received Reviewed

Lol

== Calculations Documentation . Forward Copy
o

c» Exceptions:

p—

o Disposition of exceptions:
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AND GENERAL ASSESSMENT ' , .
' Amounts for the fiscal period
beginning 1/1/2016
and ending 12/31/2016

Elimi ents
Item No. liminate ¢

2a, Total revenue (FOCUS Line 12/Part 11A Line 8, Code 4030) $ "/ d ’7’~$'/ ¢4

2b. Additions:

(1) Total revenues from the securities business of subsidiaries {sxcept forsign subsidiaries) and
predecessors not included above.

(2) Net loss from plincipél transactions in securities in trading accounts.

{3) Net loss from principal transactions in commodiies in trading accounts.

(4) Interes| and dividend expense deducted in determining item 2a,

(5) Net loss from management of or participation in the underwriling or distibution of sscurities.

{6} Expenses other than advertising, printing, regisiration fees and legal fees deductedin determining net

profit from management of or participalion in underwriting or distribution of securities.

(7) Net loss from securities in Investment accounts.

Tolal additions

2¢. Daductions: .
{1) Revenues from the distribution of shares of a registered open end inyestment company of unit
investment trust, from the sale of variable annuvities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insuiance company separate ,
acgounts, and from transactions in security futures products. 3 ‘/d{ 495"

(2) Revenues from commodity transactions.

(3) Gommissions, floor brokerage and clearance paid to ather SIPC members in connection with
securities transactions,

{4) Reimbursements for postage in connection with proxy soliciation,

(6) Net gain trom securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) cerlificates of déposit and
(ii) Treasury bills, bankers acceptances or commercial paper thal mature ning months or less
from issuance date, ‘

{7) Dirget expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defingd by Saclion 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See lnstruction C):

{Deductions in gxcess of $100,000 require documentalian)
(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,

Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(i) 40% of margin interest earned on customers securifies
accounts {40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (if)

Total deductions ' ‘ ' 3,1"/ R Y9
2d. SIPC Net Operating Revenues ‘ $ SAL{{ il 2
2e. General Assesement @ 0025 % W (99

(to page 1, Im.A.)



