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OATH OR AFFIRMATION

I, DONNA DIMARIA , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
broker ,as of
31-Dec 20 16 , are true and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

NONE

[ (]
DEBORAH ASSENZIO
Notary Public, State of New York Wm% M
Registration #01AS6242673

Qualified !n Monroe County Fr\_/ Signature

Commission Expires June 6, 2019 (D/F‘D /CC O
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This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
(1) An QOath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(0) Management statement regarding compliance with the exemption provisions for SEC Rule 15¢3-3

HMECIO O OOOOOOO0OER

(p) Report of Independent Registered Public Accounting Firm Regarding Rule 15¢3-3 Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Weisberg, Molé, Krantz & Goldfarb, LLP

Certified Public Accountants
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Tessera Capital Partners, LLC

We have audited the accompanying statement of financial condition of Tessera Capital Partners,
LLC (a limited liability company) as of December 31, 2016, and the related notes to the financial
statements. Tessera Capital Partners, LLC’s management is responsible for this financial
statement. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the statement of financial position, assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall statement of
financial position presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial position of Tessera Capital Partners, as of December 31, 2016 in
accordance with accounting principles generally accepted in the United States of America.

sty 1o, (0] bl 8

Woodbury, New York
February 1, 2017

185 Crossways Park Drive, Woodbury, NY 11797 ¢ Phone: 516-933-3800 <« Fax: 516-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 ¢ Phone: 201-655-6249 ¢ Fax: 201-655-6098
www.weisbergmole.com



TESSERA CAPITAL PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2016
ASSETS
Cash and cash equivalents $ 14,059
Accounts receivable 26,045
Other assets 3,789
Total assets $ 43,893
LIABILITIES AND MEMBER'S EQUITY
Accounts payable and accrued expenses $ 7,221
Total liabilities $ 7,221
Commitments and contingencies (note 4)
Member's Equity $ 36,672
Total liabilities and member's equity $ 43,893
The accompanying notes are an integral part of this financial statement. Page 2



Tessera Capital Partners, LLC

Notes to Financial Statement
December 31, 2016

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Significant accounting policies followcd by the Company in the preparation of the
accompanying financial statements are as follows:

Nature of Operations

Tessera Capital Partners, LLC (“the Company”) was formed in June 2004 in the State of
Delaware and is a limited liability company. The Company operates as a broker/dealer
registered with the Securities and Exchange Commission (“SEC”) and is a member of the
Financial Industry Regulatory Authority (“FINRA”). The Company provides sales and
marketing, marketing support, and client services for LLC’s, LP’s and/or investment
managers with products, funds or strategies falling under the definition of Regulation D
offerings, which includes products such as single strategy hedge funds, fund of fund vehicles
and funds relating to real estate and private equity. In addition, the Company also provides
investment advisory services.

Income Taxes

The Company is treated as a partnership for income tax purposes. The members of the
Company are then taxed on their proportionate share of the Company’s taxable income.
Accordingly, the Company is not subject to federal income taxes. Accordingly, the

Company’s results of operations are presented without a provision for income taxes.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent asscts and liabilities at the date
of the financial statements and the reported amount of income and expenses during the
reportcd period. Actual results could differ from those estimates. The Company has
evaluated events and transactions that occurred through February 1, 2017, which is the date
the financial statements were issued, for possible disclosure and recognition in the financial
statements. '

Page 3



Tessera Capital Partners, LLC
Notes to Financial Statement
December 31, 2016

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Concentrations and Credit Risk

The Company receives its fee income from customer transactions in accordance with the
provisions specified in the contractual arrangements. Such provisions provide for timely
payments of this income to the Company.

Off-Balance-Sheet Risk

The Company’s bank account balances generally are not in excess of federally insured limits.
At December 31, 2016, the Company does not hold any financial instruments with off-
balance-sheet risk.

Cash and Cash Equivalents

For purposes of the statement of cash flows, cash and cash equivalents includes funds in
checking accounts.

NOTE 2 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital of $5,000 and
requires that the ratio of aggregate indebtedness to net capital, both as defincd, shall not
exceed 15 to 1. At December 31, 2016, the Company had net capital of $§11,618 which was
$6,618 1n excess of its required net capital. The Company’s aggregate indebtedness to net
capital ratio was .62 to 1.

NOTE 3 - REGULATION

The Company is registered as a broker/dealer with the SEC. The securities industry in the
United States is subject to extensive regulation under both federal and state laws. The SEC is
the federal agency responsible for the administration of the federal securities laws. Much of
the regulation of broker/dealers has been delegated to self-regulatory organizations, such as
the FINRA, which had been designated by the SEC as the Company’s primary regulator.
These self-regulatory organizations adopt rules, subject to approval by the SEC, that govern
the industry and conduct periodic examinations of the Company’s operations. The primary
purpose of these requirements is to enhance the protection of customer assets. These laws
and regulatory requirements subject the Company to standards of solvency with respect to
capital requirements, financial reporting requirements, record keeping and business practices.

Page 4



Tessera Capital Partners, LLC
Notes to Financial Statement
December 31, 2016

NOTE 4 - COMMITMENTS AND CONTIGENCIES

Office space is occupied under a lease on two year terms commencing September 1, 2015.
This lease is effective through August 31, 2017. It has been renewed for the 2015-2017
period ended August 31, 2017 and may be renewed for one additional annual period unless
terminated by either the Company or the landlord within 120 days prior to the termination of
the annual period. The monthly rent as of December 31, 2015 under this lease is $1,042.

Future minimum payments required under the office space leases as of December 31, 2015
are as follows:

2017 $ 8,336
2017

$ 8,336

NOTE 5 - CUSTOMER PROTECTION RULE

The company had no items reportable as customers’ fully paid securities: (1) not in the
Company’s possession or control as of the audit date (for which instructions to reduce to
possession or control had been issued as of the audit date) but for which the required action
was not taken by the Company within the time frames specified under Rule 15¢3-3 or (2) for
which instructions to reduce to possession or control has not been issued as of the audit date,
excluding items arising from “temporary lags which result from normal business operations”
as permitted under Rule 15¢3-3.

The company 1s exempt from SEC Rule 15¢3-3 pursuant to the exemptive provisions under
sub-paragraph (k)(2)(i).

Page 5
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OATH OR AFFIRMATION

I, DONNA DIMARIA , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
broker ,as of
31-Dec 20 16 , are true and correct. [ further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

NONE

N
DEBORAH ASSENZIO / ) ( [, \

Notary Pub!ic. State of New York
Registration #01AS6242673

Qualified In Monroe Count 1 . Sigrlatuae—"
Commission Expires June 6, 2319
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This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(0) Management statement regarding compliance with the exemption provisions for SEC Rule 15¢3-3

HOOE O OOOOCOCOO0O0eaEd

(p) Report of Independent Registered Public Accounting Firm Regarding Rule 15¢3-3 Exemption Report

**for conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Weisberg, Molé, Krantz & Goldfarb, LLP

Certified Public Accountants
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Tessera Capital Partners, LLC

We have audited the accompanying statement of financial condition of Tessera Capital Partners,
LLC (a limited liability company) as of December 31, 2016, and the related notes to the financial
statements. Tessera Capital Partners, LLC’s management is responsible for this financial
statement. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the statement of financial position, assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall statement of
financial position presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial position of Tessera Capital Partners, as of December 31, 2016 in
accordance with accounting principles generally accepted in the United States of America.

Wastis, 4ol (0] gt s

Woodbury, New Y ork
February 1, 2017

185 Crossways Park Drive, Woodbury, NY 11797 * Phone: 516-933-3800 ¢ Fax: 516-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 * Phone: 201-655-6249 + Fax: 201-655-6098
www.weisbergmole.com



TESSERA CAPITAL PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2016

ASSETS
Cash and cash equivalents : $ 14,059
Accounts receivable 26,045
Other assets 3,789
Total assets $ 43,893
LIABILITIES AND MEMBER'S EQUITY
Accounts payable and accrued expenses $ 7,221
Total liabilities $ 7,221
Commitments and contingencies (note 4)
Member's Equity $ 36,672
Total liabilities and member's equity $ 43,893
The accompanying notes are an inlegral part of this financial statement. Page 2



Tessera Capital Partners, LL.C
Notes to Financial Statement
December 31, 2016

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Significant accounting policies followed by the Company in the preparation of the
accompanying financial statements are as follows:

Nature of Operations

Tessera Capital Partners, LLC (“the Company”) was formed in June 2004 in the State of
Delaware and is a limited liability company. The Company operates as a broker/dealer
registered with the Securities and Exchange Commission (“SEC”) and is a member of the
Financial Industry Regulatory Authority (“FINRA”). The Company provides sales and
marketing, marketing support, and client services for LLC’s, LP’s and/or investment
managers with products, funds or strategies falling under the definition of Regulation D
offerings, which includes products such as single strategy hedge funds, fund of fund vehicles
and funds relating to real estate and private equity. In addition, the Company also provides
investment advisory services.

Income Taxes

The Company is treated as a partnership for income tax purposes. The members of the
Company are then taxed on their proportionate share of the Company’s taxable income.
Accordingly, the Company is not subject to federal income taxes. Accordingly, the

Company’s results of operations are presented without a provision for income taxes.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements and the reported amount of income and expenses during the
reported period. Actual results could differ from those estimates. The Company has
evaluated events and transactions that occurred through February 1, 2017, which is the date
the financial statements were issued, for possible disclosure and recognition in the financial
statements.

Page 3



Tessera Capital Partners, LLC
Notes to Financial Statement
December 31, 2016

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Concentrations and Credit Risk

The Company receives its fee income from customer transactions in accordance with the
provisions specified in the contractual arrangements. Such provisions provide for timely
payments of this income to the Company.

Off-Balance-Sheet Risk

The Company’s bank account balances generally are not in excess of federally insured limits.
At December 31, 2016, the Company does not hold any financial instruments with off-
balance-sheet risk.

Cash and Cash Equivalents

For purposes of the statement of cash flows, cash and cash equivalents includes funds in
checking accounts.

NOTE 2 — NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital of $5,000 and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2016, the Company had net capital of $11,618 which was
$6,618 in excess of its required net capital. The Company’s aggregate indebtedness to net
capital ratio was .62 to 1.

NOTE 3 - REGULATION

The Company is registered as a broker/dealer with the SEC. The securities industry in the
United States is subject to extensive regulation under both federal and state laws. The SEC is
the federal agency responsible for the administration of the federal securities laws. Much of
the regulation of broker/dealers has been delegated to self-regulatory organizations, such as
the FINRA, which had been designated by the SEC as the Company’s primary regulator.
These self-regulatory organizations adopt rules, subject to approval by the SEC, that govern
the industry and conduct periodic examinations of the Company’s operations. The primary
purpose of these requirements is to enhance the protection of customer assets. These laws
and regulatory requirements subject the Company to standards of solvency with respect to
capital requirements, financial reporting requirements, record keeping and business practices.

Page 4



Tessera Capital Partners, LL.C
Notes to Financial Statement
December 31, 2016

NOTE 4 - COMMITMENTS AND CONTIGENCIES

Office space is occupied under a lease on two year terms commencing September 1, 2015.
This lease is effective through August 31, 2017. It has been renewed for the 2015-2017
period ended August 31, 2017 and may be renewed for one additional annual period unless
terminated by either the Company or the landlord within 120 days prior to the termination of
the annual period. The monthly rent as of December 31, 2015 under this lease is $1,042.

Future minimum payments required under the office space leases as of December 31, 2015
are as follows:

2017 $ 8,336
2017

$ 8,336

NOTE 5 - CUSTOMER PROTECTION RULE

The company had no items reportable as customers’ fully paid securities: (1) not in the
Company’s possession or control as of the audit date (for which instructions to reduce to
possession or control had been issued as of the audit date) but for which the required action
was not taken by the Company within the time frames specified under Rule 15¢3-3 or (2) for
which instructions to reduce to possession or control has not been issued as of the audit date,
excluding items arising from “temporary lags which result from normal business operations”
as permitted under Rule 15¢3-3.

The company is exempt from SEC Rule 15¢3-3 pursuant to the exemptive provisions under
sub-paragraph (k)(2)(i).
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