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OATH OR AFFIRMATION

1, fyan fitzpatrick

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statemen
Jardine Lioyd Thompson Capital Markets Inc.

and supporting schedules pertaining to the firm of
, 88

of 227 017

, are true and cormrect, 1 further swear (or affirm) that

neither the company nor any partner, proprictor, principal offic
classified solely as that of a customer, except as follows:

er or director has any proprietary interest in any account

Notary Puéc

? report ** contains (check =il applicable boxes):
=) Facing Page.

(b) Statement of Financial Condition.

¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

Signature
CFO/CO0
Title

* ANDREW S PELZER
Notary Public, Stats of New York
*  Reg.No. .
Quaified In Westchestsr County

Explres 04/04/2020

& (¢) Statement of Changes in Stockholders’ Equity or Pannfrs' or Sole Proprietors’ Capital.

&

(g) Computation of Net Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,
03 G) A Reconciliation, including apprapriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requir
O (k) A Reconciliation between the audited and unaudited S
consolidation.
{D An Oath or Affirmation,
(m) A copy of the SIPC Supplemental Report.
(n) Arcportdescribing any maierial inadeguacics found to ex

*¢For conditions aof confidential treatment of certain portions o]

ents Under Exhibit A of Rule 15¢3-3.
tements of Financial Condition with respect to methods of

ist or found 1o have cxisted since the date el the previous audit.

[ this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

IERUMm

AUDIT TAX ADVISORY

To the Board of Directors and Shareholder of
Jardine Lloyd Thompson Capital Markets, Inc.:

We have audited the accompanying statement of financial condition of Jardine Lloyd Thompson Capital Markets,
Inc. (the “Company”), as of December 31, 2016, and the related statements of operations, changes in owner's
equity and cash flows for the year then ended. These financial statements are the responsibility of Jardine Lloyd
Thompson Capital Markets, Inc.'s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the stand:ards of the Public Company Accounting Oversight Board
{United States). Those standards require that we plan atnd perform the audit to obtain reasonable assurance about
whether the financial statements are free of material ﬁ{isstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in thé‘ financial statements. An audit also includes assessing the
accounting principles used and significant estimates fade by management, as weli as evaluating the overall
financial statement presentation. We believe that our auc‘i}iit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to ati)ove present fairly, in all material respects, the financial
condition of Jardine Lloyd Thompson Capital Marketsj, Inc. as of December 31, 2016, and the results of its
operations and its cash flows for the year then ended mﬂ accordance with accounting principles generally accepted
in the United States of America. [

The supplementary information, including the Computation of net capital under Rule 15¢3-1 and the Computation
for Determination Reserve Requirements and Information Relating to Possession or Control Requirements for
Brokers and Dealers under Rule 15¢3-3 has been subjected to audit procedures performed in conjunction with the
audit of the Company's financial statements. The supplementary information is the responsibility of the Company's
management. Our audit procedures included determining whether the supplementary information reconciles to the
financial statements or the underlying accounting and oiher records, as applicable, and performing procedures to
test the completeness and accuracy of the information aresented in the supplementary information. In forming our
opinion on the supplementary information, we evaluated: whether the supplementary information, including its form
and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplementary information is
fairly stated, in all material respects, in relation to the finarcial statements as a whole.

WMo S5 4 Bt

February 27, 2017

WithumSmith+Brown, PC  Two Logan Square. Sute 2001, 18th and Arch Stroets, Phi’.adlw.lphm, Pennsybama 19103-2726 712151 546 2140 F{215) 546 2148 withum.com
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Jardine Lioyd Thompson Capital Markets, Inc.
Statement of Financial Condition

As of December 31, 2016

ASSETS
Cash $ 1611,198
Accounts receivable 250,000
Security deposits 129,208
Prepaid expenses 38,883
Receivable from parent 184,508
Receivable from affiliate 512,500
Clearing deposit 500,009
Total Assets $_ 3,226,306
LIABILITIES AND OWNER'S EQUITY
Accounls payable and accrued liabilities 34,556
Payable to parent 431,027
Total liabiities 465,583
Owner’s Equity
Common stock, $0.001 par value 10,000 shares

authorized 1,000 shares issued and outstanding 1
Additional paid-in capital 6,999,899
Accumulated deficit (4.239.277)
Total owner's equity 2.760,723
Total Liabilities and Owner's Equity $ 3,226,308

See accompanying noles to financiaf statements
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Jardine Lioyd Thompson Capital Markets, Inc.

Statement of Operations

For the Year Ended December 31, 2016

Revenues:
Reimbursed client expenses 3 884,389
Commissions Revenue ___ 11,501,250
Total revenues 2,385,639
Expenses:
Compensation and benefits 1,274,742
General and administrative 312,888
Professional and subcontracted senices 980,481
Total expenses 2,568,111
Net loss $ [ (182,472)

See accompanying notes o financial stalements




Jardine Lioyd Thompson Capital Markets, Inc.
Statement of Changes in Owner's Equity
For the Year Ended December 31, 2016

Additional-
Common Paid-in- Accuomulated Total Owner's
Stock Capital Daficit Equity
Balance as of January 1, 2016 $ 1 $ 6999993 § (4,056,805) $ 2,943,195
Net Loss - £182.472) {182,472)
Balance as of December 31, 2016 $ 1 § 6999958 § (4,239,277) $ 2,760,723

See accompanying notes (o financiat staterreats
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Jardine Lioyd Thempson Capital Marktﬂs, inc.
Statement of Cash Flows
For the Year Ended December 31, o016

Cash Flows from Operating Activities: |
Net loss ‘ $ (182472)

Adjustments to reconcile net 10ss to net cash used in |
operating activities:
Changes in assels and liabilities:

Increase in accounts receivable ! (50,000)
increase in deposits (90,1385)
Decrease in prepaid expenses 3,782
Increase in receivable from parent {250)
Increase in receivable from affiliate (512,500)
Decrease in accounts payable and accnued liabilities (7.638)
Increase in payable to parent ; 165,606
Net cash used in operating activities (673,607)
Net decrease in cash l (673,607)
Cash, beginning of year ! 2,284,805
Cash, end of year ! $ 1,611,198

See accompanying nofes lo financial statements !
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Jardine Lioyd Thompson Capital Markets Inc.
Notes to Financial Statements
December 31, 2016

1) Osganization and Narure of Operations

Jardine Lloyd Thompson Capital Markets Inc., (the Comppany), a wholly-owned subsidiazy of JLT Re (North
America} Inc. (JLT Re or the Pacent) is a broker and dealer of secunies, registered with the Sccuritdes and
Exchange Commission (the SEC) and licensed by the Fipancial Industry Regulatory Authonty (FINRA). Rule
t7a-5 of the Secunties Exchange Act of 1934 requirds broker-dealers 10 file a complete sct of financial
statements with the Securities and Exchange Commxss:rm (the Commussion). The Company offers services
in nsk securitization and financial sk transfer tmns:xcucms, and asset ntsk management. The Company’s fiscal
year ends on December 31.

1
!
Basis of Preseatation ;
l
The financial statements include the accounts of the rComp'm) Such statements have been prepared in
accordance with accounting principles generally acccprcﬂ in the United States of Amersca,

2) Summary of Significant Accounting Policics
Use af Cstimates |

The preparation of financial statements reguires managément to make esumates and assumptions that affect
the reported amounts of assets and habilities at the (htc f the financial statements and the reported amounts
of revenue and expenses during the reporting period. Acﬁunl results could differ from those estimates.

Secunty and Cleanng Deposits |

Cleaning deposits held at December 31, 2016 represent|an amount paid by the Company to Perstung L1.C
{(Persheng) for the use of Pershing’s secunues ck-\r-mdc and scrtlement services.  Pursuant to ¢xemption
#){(2(1) of Rule 15¢3-3, the Customer Protecuon Rule, thc Company 1s exempt from holding capatal agunse
customer deposits since 1t clears all customer transactions through another broker-dealer (Pershing’ oa a
fully-cisclosed basis. As part of the agreement wich Pe ﬁ\mg, the Company is required to pay a munimum of
§37,500 per quarter or the toral of the fees charged for ench wansaction, whichever s greater. In addition, the
Company has a clearing deposit wath Pctshing of $500,009. The cleanng deposit acts as collateral aganst the
Company defaulung on Pershing’s bills and ts refundable to the Company at the end of the conmact. As of
December 31, the Company had secunty deposits of $129,208, of which $37,500 1s on deposit for the sole
purposc of paying quarterly fees. E

l

|

Fair | alue of Financal Instruneats

The carrying amount of our cash, security deposits, clepring depostts, recervable from affikate and parent,

accounts payable, accrued Labilines, and payable to parent approximate fair value because of the short term
marunty and/or liquidity of those mstruments.



Jardine Lloyd Thompson Capital Markets Inc.
Notes to Financial Statements

December 3
Conwentration of credit risk

Financal wstruments which potenually subject the

prncipally of cash. The Company deposits its cash w

msttution. At #mes, these deposits may be in excess of

In che normal course of bustness, the Company's custc
financing of various customer sccuritics transactions.
balance shect risk i the event the customer or other be

the Company has to purchasc or scll the financial instron

Revenie Recogneiron

Commissions ~ Compensation for mvesement trades exe

basis. Commissions are caleulated as supulated in the co

Reimburzed chient expenses — The Company supports JLT

transfer transacuons, and asset risk management service
expenses that arc reimbursed by JLT Re. These reimbug
expenses are ineluded in general and administrative exp
the accompanying statement of operauons. The revemy

1, 2016

Company to concemtravon of credit nsk constst
th us bank, which is 2 high crediv, quality financsal
the FDIC hmue,

mer acuviaes mvolve the exccutton, setttement, and
These acuvitics may exposc the Company to off-
oker 15 unable to fulfil] its conuacted obhgatons and
nent uaderlying the conteace at a loss.

-uted on behalf of clients 1s eatned on a trade-date
iteacts with our chients.

Re in providing nsk secuntization and Gnancial xisk
5 to clients. As a result, the Company incurs client
sed client expenses are recorded as revenue and the
enses or professional and subcontracted services
e associated with these reunbursements is recorded

when the mvoices for these expenses are received, approved and processed for payment, by the Company,
whuch 15 the pomt ar which JLT Re becomes oblighted to reimburse the Company uader a wrtten

mtcrcompnny agrecment.

The Company accounts for reimbursed expenses as rev
respect to purchasing the goods and services. The Comp

the credit risk for purchasing the goods and services.

Inoee Taxer

The Company follows an asset and liability approach fo

cnue, since the Company 1s the pamary obligor with
sny has discreuon in selecung the supplier, and bears

the recognion of deferred tax assets and babihines

related to the exspected future tax consequences of events that have been recognized in the Company’s
financial statements or tax rewurns. Deferred tax assets and linbilines are recognized for the future tax
consequences attributable to differences benween the fimancial statement carrying amounts of cxisting assets
and liabilitics and cheir respective tax bases. Deferred ax assets and habilines are mensured using enacted tax

rates expected to apply to taxable income in the years in
be tecovered or settled. The effect on deferred tax assery

which those temporaty differences are expected to
and habtines of a change in tax rates 15 recognized

in income in the period that includes the enacument date. A valuaton allowance is established aganst net

deferred tax assets, when, in the judgment of manageme

tax assets will not become realizable.

ng, 1t 15 more bkely than not that such net deferred

Accounting standards clrify the accounting for uncermunty i tncome taxes recognized m a Company’s
financial statements by prescribing 2 recognitvon du’csi)old and measurement attributes for the financal
statemnent recogunition and measurement of 1 taX position taken or expected to be taken m 2 tax retum.




Jardine Lloyd Thompso
Notes to Financ
December ]

Accounung staadards also provide guidance on recogn
for mtenm peniods, disclosure and transivon. It 1s thy
related o uncertain tax positions, tf any, as # componen

Jardine Lloyd Thompson Capial Mackets, Inc. and JLT
return of JLT Holdings, Inc. JLT RE’s parent} along wa
state and local tax rerurns,

As of December 31, 2016, the Company had no uncef
Returns for the

disclosure 1 the financial statements.

3) Net Capital

The Company, as a registeted broker and dealer in sec

Caputal Rule (Rule 15¢3-1).

Under the computation provided by Rule 15¢3: 1, the C

the greater of $5,000 or 6 2/3% of “aggregate indebie
aggregate indebtedness to net capral, as those terms ar

n Capital Markets Inc.
ial Statements
41, 2016

non, classificauon, nterest and penalues, accounting
¢ Company’s policy to record mterest and penmaltics
of nterest tax expense.

Re will be included m the consolidated federal tax

th ten other subsidianes. The Company files separate

ttun tax positions that would requise recognition or
iost recent 3 tax pertods remain opea for audic.

unites, 15 subject to the Commission’s Uniform Net

bmpany 15 required ro mantain “net capital” equal to
dness.” Rule 15¢3:1 also scquures thar the ratio of
¢ defined 10 the Rule, shall not exceed 15 to 1. The

Company had a rano of aggregate indebtedness to net

2016, and cxceeded the net capital requuirement by $1,614,585.

c

4

ptial of approximately 0.28 to I as of December 31,
Aggregate indehtedness and net capual, as

defined, were $465,583 and §1,645,624, respecinvely at Dp:cembcr 31, 2016.

Pursuant to the ner c1pml provisions of Rule 1:17 of thn{- Nauonal Futures Assocation (NFA}, the Company
1s required 1o maintain 2 minimum aet capual, as dcﬁhcd cqual to the greater of $45,000 or 6-2/3% of

aggregate indebredness.
4) Exemptive Provisions
The Company 15 exempt from the requirements of Rule

5) Relaicd Parties

i
t

i
|
§5c3.3 under section k(2)(} of Rule 15¢3-3.
{

JLT Re pays certan direct expenses on behalf of the Company. Total direct expenses charged 1o die

Company from JLT Re for the fiscal year ended Decemby
compensation and benefits expenses, general and adminis

services expenses on the accompanying statement of
under 2 service level agreement, compensation and

Company, and other muscellancous expenses. These chay
Recevable from Parear includes vardous amounts recel

the Company. The Company also has $431,027 payable 1o the Pareat.

er 31, 2016 were $1,300,280 and are classified within
trative expenses and professional and subcontracted
peratons.  These direct expenses include charges
senefit charges for employees who work for the
s are sctded throughout the year.

d
L

iyable from JLT Re which will be setded separately

Both the commissions and the

from the Payable to the Patent. This amount includes SIE4,508 related to retmbursed client expenses pmd by

ramburscd chent expenses are part of a co-sourced arrangement with JLT Re. In accordance with the terms
of the arrangemeat, these amounts were paid or will be j):ud by the chent to JLT Re who will in turn remit

them to the Company.

1
t

. . i )
Revenue includes $884,389 of reimbursable clicnt expensgs received rom the patent.




Jardine Lloyd Thompsoq Capital Markets Inc.
MNotes to Financial Statements
December 31, 2016

6) Income Taxces

As of December 31, 2616, the Company had a deferred s asset as computed on a siand-alone basts of
approximately §1,173,000 resulting from federal, state, and city net operaung loss (NOL)] carryforwards wiich
will begin to expire 1 2029, We believe that it is mare Ykely than not that the benefic from the canryforwaeds
will not be realized. Consequeatly, we have provided a fill valuation allowance on the deferred tax asst,
relaung to these NOL carryforwards. The Company’s shiare of the consolidated mcome taxes 1s deternuned
using & modified “separate return™ approach for federal ficome taxes. Under thus method of allocation, the
Company determines federal current and deferred tax expense or benefir for the period as if the Company
was filtng a separate tax return. The Company files 1ts own state and local tax rerurns.

7) Customer Transactions

In the normal course of business, the Company effects] as agent, transactions on behalf of customers on a
basis of erther delivery or receipt versus payment. If these agency transacuions do not settle due to fatlure to
perform by eather the customer or the counterparty, {the Company may be obligated to discharge che
obligation of the noaperforming paccy, and as a result, miay incur ¢ a loss if the matket value of the secunties
1s different from the centract amounts. At Decembetr 31, 2016, there were no estimated losses due to

nonperforming parties.  All open transactions at Dece nbcr 31, 2016 seuled with no resultant loss beng
mcurred by the Company.

1
8) Subscquent Events |
Subsequent events have been evaluated through the date Lhc financial statements were issued on February xx,

2017. No matenal subsequent events have occurred since December 31, 2016 that required recognition or
disclosure in the financial statermnents.

]



Jardina Lioyd Thempson Capltal Markets, inc. Schedule |
December 3§, 2015

Camputation of Not Capital Undpr Rule 15c3-1

Total ownership equity qualified for Net Capital s 2,760,723
Deductions and/or charges:
Total nonatiowable assets from Statement of Financtal Condition 5 1,115,099
Accounts recehable 250,000
Recelvable from afifiale 512,500
Receivabie from pament 184,508
Security deposits 129.208
Prepaid expenses 38,883
Net Capitat $ 1=645‘624

Compuiation of Aggragate indabiadness

Aggregale Indebledness

Accouris payable and accrued liabitities 3 34,556

Payable o parent $ 431.027

Total aggregate indebtedness $ 455,583

Computation of Basic Net Capital Requiremont

Nei Capital $ 1,645,624

Minimum net capital required (the greater of 6-2/3 %af aggregate indebledness or $5 000) 3 31,039

Excess of Net Capilat s 1.614,585
Ratio of aggregaie indebtedness to net capital 0.28

Computation of Basic Mot Capitat Ragulrament Rula 1:17

Nst Capital S 1.645,624

Minimum ret capital required (the greater of 6-2/3 of aggregale Indelitedness or $45,000) $ 45,000

Excess of Net Capital [ 1,600,624

Raconcillation with Company's computation (inciuded in Part }l of Form X-17A-5 as of Dacember 31, 2016)

Net capltal as reported in the comgany’s Part Il (unawdited) FOCUS Report H 2,185,274
Adjusiments 5 {539.650)
Add receivable fom parent (27.170)

Add receivable fom affiiiale (512,500)

Decrease in expense 20

Net Capilal per abowe 3 1.645,624

There are no matesial changes between the abowe calculation and the amended focus report.

See repart ol independent registered public accounting firm




Jardine Lloyd Thompson Capital Markets, Ine. ]
Scheduie Il & §ll ~ Computation for Determination of the Reserve Requirements under Rule 15¢3-3
and Information Relating to Possessfon or Control Requirements under SEC Rule 15¢3-3

December 31, 2016

i
The Company has claimed an exemption to SEC Rule.15¢3-3 pursuant to subparagraph 15¢3-3(k)(2)(i),
and therefore, no “computation for determination of re%erve requirements” or “information for possession
or control requirements” under that rule have been prayided.

H



j AUDIT TAX ADVISORY

INDEPENDENT AUDITOR’S REPORT DN INTERNAL CONTROL REQUIRED BY
REGULATION 1.16 OF THE COMMOI%}ITY FUTURES TRADING COMMISSION

|

To the Board of Directors and Shareholder of
Jardine Lloyd Thompson Capital Markets, Inc.
In planning and performing our audit of the ﬁnanéial statements and supplemental schedules of Jardine
Lloyd Thompson Capital Markets, Inc. (the “Company”), as of and for the year ended December 31, 2016, in
accordance with the standards of the Public Corpany Accounting Oversight Board (United States), we
considered the Company's internal control over finangial reporting (internal control) as a basis for designing our
auditing procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the C&mpany’s internal control.

As required by Regulation 1.16 of the Commodity Futures Trading Commission (*CFTC"), we have made a
study of the practices and procedures followed by the Company including consideration of control activities for
safeguarding customer and firm assets. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Regulation 1.16, in making the following, except as noted below:

1. The periodic computations of minimum financial requirements pursuant to Regulation 1.17.

Because the Company does not cary accounts for customers or perform custodia‘l functions relating for
customers, we did not review the practices and procedures followed by the Company in any of the following:

1. The daily computations of the segregation requirements of Section 4d(a)(2) of the Commodity

Exchange Act and the regulations thereunder, and the segregation of funds based on such
computations;

2. The daily computations of the foreign futures and foreign options secured amount requirements
pursuant to Regulation 30.7 of the CFTC.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred fo in the preceding! paragraph. In fuifilling this responsibility, estimates and
judgments by management are required to assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the precedingé paragraph and to assess whether those practices and
procedures can be expected to achieve the CFT's previously mentioned objectives.

WithumSmith+Brown, PC Two Logan Square. Suite 2001, 18th and Arch Streets, Priladeipha, Pennsybenia 19103-2726 Ti2151546 2140 B12151546 2148 withum.com
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AUDIT TAX ADVISORY

Two of the objectives of internal control and the pr%ctices and procedures are to provide management with
reasonable but not absolute assurance that assets far which the Company has responsibility are safeguarded
against loss from unauthorized use or disposition @nd that transactions are executed in accordance with
management's authorization and recorded pmoperl to permit the preparation of financial statements in
conformity with generally accepted accounting pnncnpl#s Regulation 1.16(d)(2) lists additional objectives of the
practices and procedures listed in the preceding ‘paragraph

Because of inherent limitations in internal control and|the practices and procedures referred to above, efror or
fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to
the risk that they may become inadequate because qf changes in conditions or that the effectiveness of their
design and operation may deteriorate.

|

A deficiency in internal control exists when the desigrj or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A significant deﬁciqncy is a deficiency, or a combination of deficiencies, in
internal control that is less severe than a material weékness. yet important enough to merit attention by those
charged with governance.

A material weakness is a deficiency, or combination|of deficiencies, in internal control, such that there is a
reasonable possibility that a rnaterial misstatement of tie Company’s financial statements will not be prevented,
or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs
and would not necessarily identify all deficiencies in internal control that might be material weaknesses. We did
not identify any deficiencies in internal control and control activities for safeguarding securities that we consider
to be material weaknesses, as defined previously.

We understand that practices and procedures that| accomplish the objectives referred to in the second
paragraph of this report are considered by the CFTClto be adequate for its purposes in accordance with the
related regulations, and that practices and procedure: that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding and on our study, we
believe that the Company's practices and procedures, as described in the second paragraph of this report, were
adequate at December 31, 2016, to meet the CFTC's objectives.




AUDIT TAX ADVISORY

This report is intended solely for the information and «._‘se of the Board of Directors, management, the CFTC and
other regulatory agencies that rely on Regulation 1.‘%6 of the CFTC in their regulation of futures commission
merchants, and is not intended to be and should not bejused by anyone other than these specified parties.

W %mﬁw%am, -

February 27, 2017




AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGI STERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder of :
Jardine Lioyd Thompson Capital Markets, inc.: !

|
We have reviewed management's statements, includec.% in the accompanying Exemption Report, in which Jardine
Lloyd Thompson Capital Markets, Inc. identified the ffbllowing provisions of 17 C.F.R. §15¢3-3(k) under which
Jardine Lloyd Thompson Capital Markets, Inc. claiméd an exemption from 17 C.F.R. §240.15¢3-3:(2)(ii) (the
“exemption provisions™) and Jardine Lloyd Thompson Capital Markets, Inc. stated that Jardine Lioyd Thompson
Capital Markets, Inc. met the identified exemption provisions throughout the most recent fiscal year without
exception. Jardine Lloyd Thompson Capital Markets, Inc.’s management is responsible for compliance with the
exemnption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inguiries and é)ther required procedures to obtain evidence about Jardine
Lloyd Thompson Capital Markets, Inc.'s compliance witr“ the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any mate;rial modifications that should be made to management's

statements referred to above for them to be fairly statecf, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securitie$ Exchange Act of 1934.

R

|
February 27, 2017

;
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EXEMPTION REPORT

Jardine Lloyd Thompson Capital Markets Iac IiAsse:rtions

We confirm, to the best of our knowledge and belief, that:

i

|. Jardine Lloyd Thompson Capital Markets Ifc. claimed an exemption from SEC Rule 15¢3-3
under the provisions in paragraph of (k)(2 r(u) throughout the 12 month period January 1,

2016 to December 31, 2616.

2. Jardine Lloyd Thompson Capital Markets Ing met the identified exemption provisions in SEC
Rule 15¢3-3(h)(2)(ii) throughout the 12 modth period January 1, 2016 to December 31, 2016

without exception.

Sign: %

Date: 2/2 Z // ?

Ryan Fitzpatrick
COO & CFO| Jardine Lioyd Thompson Capital Markets ! inc.
350 Madison Avenue | 7th Floor | New York | NY |10617
Direct; +1 646 362 4654, Mobile +1 646 370 0229

I
Ryan.fitzpatrick@iltcapitalmarkets com n
|

See Review Report of Independent Registered Public Accouniting Firm
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AUBIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED FUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES !

To the Management and Shareholder of
Jardine Lloyd Thompson Capital Markets inc.

In accordance with Rule 17a-5(e)(4) under the Securitieg Exchange Act of 1934 and with the SIPC Series 600 Rules,
we have performed the procedures enumerated below,;which were agreed to by Jardine Lloyd Thompson Capital
Markets Inc. (the "Company”) and the Securities Investor Protection Corporation (“SIPC") with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) of the Company for the year ended December 31,
2016, solely to assist you and SIPC in evaluating the Cémpany‘s compliance with the applicable instructions of the
General Assessment Recongiliation (Form SIPC-7). Management is responsible for the Company's compliance with
those requirements. This agreed-upon procedures entr;agement was conducted in accordance with attestation
standards established by the Public Company Accountir]g Oversight Board (United States). The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedureé described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as follows:
|
1. Compared the listed assessment payments m Form SIPC-7 with respective cash disbursement records
entries noting no differences; !

2. Compared the Total Revenue amounts repoéied on the Annual Audited Report Form X-17A-5 Part Il for
the year ended December 31, 2016, with thg Total Revenue amounts reported in Form SIPC-7 for the
year ended December 31, 2016 noting no differences;

3. Compared any adjustments reported in Forfm SIPC-7 with supporting schedules and working papers
noting any differences; {

4, Recalculated the arithmetical accuracy of tlie calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance with the applicable instructions ofithe Form SIPC-7. Accordingly, we do not express such an
opinion. Had we performed additional procedures, otherimatters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use;of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

/’f/ . %«w‘ﬁk«ﬁ% 2 B&‘wﬁ / /O d,

February 27, 2017
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