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Joseph Kosinsky, Inc.

Financial Statements with Independent Auditors' Report
As of December 31, 2015
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REPORT OF IND€PEND:ENT'REGISTEREb pU.PLIC ACCOUNTING FIRNf

Man6g6 ment.and Sfockholders:
Joseph K..osinsky; Inc,

I`aXA07-74O=G4'f,f

Vile have a'udlted thO C0mpahying statement of financial condi'tiori of Joseph Ki sinsky, Inc,
asof December. 31,2015;-  antl the related statement of oper.'ations, changes in stockholders' egaity and
cash flows4forthe year th.e.n ended. These'financial statements are:the fesp.onsibility of;Joseph Kosinsky;,
ine.'s,management: Our responsibility is-to exptoss:an-opinion on these tint ial.staternents based on our
audit.

We conducted our audit in:accordance wilh ,ihe,standards-of MR
Board (United 8tates)', Those standards require That we plan antl
assurance about whether the financial statements are free,of mate
'examining', on a test basis; evidence supporting the amounts and
audit.also includes assessing the, accounting'principles used.and ;
rilarlagement,~as wetl as evaluating the o~erail frnancial"statement
piobAdes.a,reasonable basis for.our.opinion:

Wbpa"ny,Accounting Oversight
rM the: audit to obtain reasonable
iisstatement An audit includes
>sures. in,the financial statements: An
cant estimates.made.; by
entation..We believe that 'We' audit

in ouf`opiriibn thOinancial st'atements.referre'to above present; fairly, in`:911 materW respects, the financial
position of Joseph Kosinsky; tnc ;as. of Decem S,ber 31, 201 and, th'i? results-of its operations and'jts;cash
flows';fof ahe .year alien ended m accordance with accounting .principles generally accepted-in, the United
States of America.

The SchedUle 1 has been subjected`io audit procedures performed in conjunction-,with the audit of`Joseph
KosinsKy, Inc.'s"finahcial statements: The supplemental informationis.thOresponsibility, of Joseph Kbsinsky;,
enc.'s management. Ourr addit procedures included determining whether the supptermehtai information
reconcilesto the financial statements or the underlying accoun`ting,and other records asa ' Ib.le;;and
performing` procedures to`test completene s and:aceuracyof theinformation. presented. in 1hp supplemental
information. In forming ouropinion,,on the upplerrmerital-information; we evaluated whether the suppierniarital
information:.including its form and'content,it presented In conforrnit ' Witti. l TC F:R.; § 2A0:17a-5: ih .oar
Opinion, the. Schedule l is fairy stated, in all Material.respects, in relation to,the financial statements as a
whole.

Oh4b and; Company, PA
Ntaitiand; Florida.
September 28, 2&6



Joseph Kosinsky, Inc.

Statement of Financial Condition
For the year ended December 31, 2015

Assets
Current assets

Regular Chase Checking Account and Fidelity Money Market

Total current assets

'Dotal assets

Liabilities and stockholders' equity

Common Stock, no par value, 200 shares authorized,
1 share issued and outstanding

Additional paid in capital

Retained earnings

Total stockholders' equity

Total liabilities and stockholders' equity

The accompanying notes are an integral part of these statements.
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$ 10,019

10.019

11,000

331,500

(332,481)

10,019



Joseph Kosinsky, Inc.

Statement of Operations
For the year ended December 31, 2015

Revenues
Investment Company Commissions $ 39,

Interest Income and Fee Refunds 73

Total Revenues 112

Expenses

Rent -related party 11,893

Office expense — related party 8,225

Telephone - related party 1,211.

Other expenses (398)

Total .Expenses .$20,931

Net (loss) before income taxes (20,819)

Provision for income taxes 0

Net (loss) (2048.19)

The accompanying notes are an integral part of these statements.
Page 3



Joseph Kosinsky, Inc.

Statement of Changes in Stockholders' Equity
For the year ended December 31, 2015

1. Balance, beginning of period $ 20,838

A_ Net income (loss) (20,819)
B. Additions (includes none-cmlforniing capital of $ 110,040 1 AM)
C. Deductions (includes non-conforming capital of $ 0 0

2. Balance, end of period

The accompanying notes are 3n integral part of these statements.
Page 4

$ 10,019



Joseph Kosinsky, Inc.

Statement of Cash Flows
For the year ended December 31, 2015

Cash flows from operating activities:
Net (loss)

Adjustments to reconeilc not loss to net cash used in operations

S(20,819)

Net Cash used by Operations (20,81.9)

Cash flows from financing activities:
Proceeds from Paid-in Capital

Net cash provided by financing

Net increase (decrease) in cash

Summary

Cash Balance at Beginning of Period

Cash Balance at End of Period

Supplemental disclosures ofeash flow information:.
Cash paid for interest
Cash paid for income tuxes.

The accompanying notes are an integral part of these statements.
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10,000

10,000

(10,819)
~I

$ 20,838

$ 10,019

$0
$0



Joseph Kosinsky, Inc.

Notes to Financial Statements
as for the year ended December 31,- 2015

1. Organization and Nature of Business
Joseph Kosinsky, htc. (the "Company") was incorporated under the laws of New York State on 47128/1978, The
Company is a broker-dealer registered ttith the Securities and Exchange Commission (SEC) and is a
member of the Financial Industry Regulatory Authority (FEIRA).

2. Significant Accounting Policies

Basis of Presentation

The financial statements include only the accounts of the Company. 17te Company is engaged in a line of
business as a securities broker-dealer, which is outlined in the membership agreement with FINRA. This
agreement comprises several classes of services, including agency transactions and investment advisory scrcices.

Security transactions

Customers securities transactions, if any, as agreed in the FIIVRA Membership Agreement that the Company Mall
operate pursuant to (kxl) exemptive pro4ision of ST.0 Rule 15c3-3 and clear on a fully disclosed basis. At no time
will customer funds and/or securities be held and if any are received they will promptly be forwarded to the clearing.
agent.

Commissions

Commissions and related clearing expenses are recorded on a tradedaw basis as securities transactions occur, Revenues

are recognized when gamed

btcome Taxes

11m amount of current and deferred takes payable or refundable is iecogtgzed us of the date of the fuumctal
statements, utilizing ctirtt ntly enacted tax laws and rates. Deferred tax expenses or benefits are recognized in die
financial statements for the changes in deferred tax liabilities or assets between years. males clearly immaterial.

Manageruent re views its tar positions atmmNy and has determined Qrat there are no unccr-Lain tax positions.

The Company, with the consent of its shareholders, has elected under the IRS Code to be a S corporation. The shareholders
are ttuxed on their proportionate share of the Company's taxability. However, the Company is subject to NYS and NYC
corporation taxes as required by Statement of Fiwan6al Accounting Standards No. 109.

The Company's income tax returns for the years ended December 31, 2013, 2014 and 2015 for bodt Federal, State
and City of New York remain open for examination.

Cash and Cash Equivalents

For the purposes of the Statement of Cash Flows, the Company has defured cash equivalents as highly liquid
investments carried at cost, ttith original tnatunties of less than nint ty days that are not held for sale in the
oreHnan, course of business.

Page 6



Joseph Kosinsky, Inc.

Notes to Financial Statements
For the year ended December 31, 2015

2. Significant Accounting Policies (continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenue and expenses during the reporting period. Actual results could differ from those estimates.

3. Financial Instruments

Accounting Policies

Financial instruments, if any, used for trading purposes are carried at fair value or. If market prices are not readily
available, estimated fair value.

Principal Transactions

The Company did not participate in principal transactions during the year ended December 31, 2015.

Fair Value of Financial Instruments

The financial instruments, if any, of the Company are reported in the statements of financial condition at market or
fair values, or at carrying amounts that approximate fair values. The Company had no equity securities at December
31, 2015.

Concentrations of Credit Risk

The Company is not engaged in various trading and brokerage activities in which counter parties primarily include
broker-dealers, and other financial institutions. view, as necessary, the credit standing of each counter party.

4. Income Taxes and Deferred 'faxes

The Company incurred $25.00 NYS and $25.00 NYC minimum corporation tax for the year ended December 31,
2015. The Company's effective tax rate is approximately less than 10%. Accounting principles generally accepted
in the United States of America require management to evaluate tax positions taken by the company and recognize
a tax liability (or asset) if the company has taken an uncertain tax position that more likely than not would not be
sustained upon examination by the Internal Revenue Service.
Management has analyzed the tax positions taken or expected to be taken that would require recognition of a liability (or
asset) or disclosure in the financial statements. The company is subject to routine audits by taxing jurisdictions: however,
there are currently no audits for any tax periods in progress.

5.Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SF,C Rule

150-1 which requires the maintenance of minimum net capital and requires that the ratio of aggregate net

indebtedness to net capital equals 0 to 1, both defined, shall not exceed 15 to 1. At December 31, 2015, the

Company had net capital of $10,019, which was $ 5,019 in excess of its required net capital of $5,000. The
Company's net capital ratio was $10,019 to $5,000 equals 200.38 %.

Page 7



Joseph Kosinsky, Inc.

Notes to Financial Statements
as Jbr die year ended December 31, 2015

6. Related Pam Transactions
The Company's oilice space that is used is the .pace owned by Joseph Kosinsky who is the shareholder of Uri
cooperative space. In addition to office space, telephone equipmmat, computer equipment, and office equipment of
Joseph Kosiasky who, is (lie sole shareholder of Joseph Kosinsky, inc. Variotu items of office rumitme and
equipment are also used by the Company without charge. The related party transactions are reported in the
Statement of Operations as Office Expense $ 3,225, Rent $ 11,893 and Telephone Expense of S 1,211.

7. C'ornmitmcnls and Contingencies

'Ilse Company has no commitments or contingencies.

8-Subsequent Events

No events have occutred dtrotrgh September 28; 2016 which is the date the financial statements were available to he
issued, that would require recording or disclosure in die financial slatements £or the year ended December 31, 2015.
A contract h as been signed on September 19, 201 G for the sale of all of the egttity contingent on FR,4RA approval.

Page 8



Joseph Kosinsky, Inc.

Schedule i

Computation of net capital under Rule 1503-1 of the Securities and Exchange Commission
As of December 31, 2015

Net Capital

Total stockholder's equity

Net Capital

Minimum net capital requirement

Excess Net Capital

10,019

10A19

_5,000

There are no material differences between the proceeding computations and the Company's corresponding

Unaudited Pan 11 of Form X-1 7A-5 as of December 31, 2015
Page 9
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Report of Independent Registered Public Accounting Firm

Board of Directors and Stockholders
Joseph Kosinsky, Inc.

We have reviewed management's statements, included in the accompanying Joseph Kosinsky, Inc.
Exemption Report, in which (1),Joseph Kosinsky, Inc. identified the following provisions of 17 C.F.R. §
15c3-3(k) under which Joseph Kosinsky, Inc. claimed an exemption from 17 C.F.R. § 240.1sc3-3: (k) (1)
(the "exemption provisions") and (2) Joseph Kosinsky , Inc. stated that Joseph Kosinsky, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. Joseph

Kosinsky, Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

obtain evidence about Joseph Kosinsky, Inc.'s compliance with the exemption provisions. A review is

substantiaily less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(1) of Rule 150-3 under the Securities Exchange Act of 1934.

Ohab and Company, PA
Maitland, Florida
September 28, 2016
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September 26, 2016

Joseph Kosinsky, Inc.

400 Second Ave.

NY, NY 10010

Joseph Kosinsky, Inc. Exemption Report

Joseph Kosinsky, Inc. (the "Company") is a registered broker dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R. § 240.17a-5, "Reports to be

made by certain brokers and dealers'). This Exemption Report was prepared by 17 C.F.R.

§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15c3-3 (k)(1)
(2) The company met the identified exemptive provisions and 17 C.F.R. §240.15c3-3

(k)(1) throughout the most recent of fiscal year without exception.

I, Joseph Kosinsky, affirm that to the best of my knowledge and believe this
Exemption Report is true and correct.

By
--

X
Joseph Kosinskv

President
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INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING
AGREED-UPON PROCEDURES RELATED TO AN ENTITY'S

CLAIM OF EXCLUSION FROM MEMBERSHIP IN SIPC

To the Stockholders
Joseph Kosinsky, Inc.

In accordance with Rule 17a-5(e)(4) of the Securities and Exchange Commission Act of 1934
and the SIPC Series 600 Rules, we have performed the following procedure with respect to the
Certification of Exclusion from Membership (Form SIPC-3) of Joseph Kosinsky, Inc. for the
year ended December 31, 2015 and filed with the Securities Investor Protection Corporation
("SIPC") on January 1, 2016. This procedure was performed solely to assist you and the other
specified parties in evaluating the Corporations compliance with the applicable instructions of
the Certification of Exclusion from Membership (f=orm SIPC-3). The Company's management
is responsible for the Company's compliance with those requirements, This agreed-upon
procedures engagement was conducted in accordance with attestation standards established
by the Public Company Accounting Oversight Board (United States). The sufficiency of this
procedure is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedure described below either for
the purpose for which this report has been requested or for any other purpose. The procedure
we performed is as follows:

We compared the income reported on the audited Form X-1 7A-5 for the year ended
December 31, 2015, to ascertain that the Certification of Exclusion from Membership
(Form SIPC-3) was consistent with the income reported.

Because the above procedure does not constitute an audit made in accordance with generally
accepted auditing standards, we do not express an opinion on the above procedure. In
connection with the procedure referred to above, no matters came to our attention that caused
us to believe that the income reported on the audited Form X-17A-5 for the year ended
December 31, 2015 was not consistent with the income reported on the Form SIPC-3 referred
to above. Our procedure was performed solely to assist you in complying with the Rule 17a-
5(e)(4) and the SIPC Series 600 Rules, and our report is not to be used for any other purpose.
This report relates solely to the procedure referred to above and does not extend to any
financial statements of Joseph Kosinsky, Inc. taken as a whole.

Maitland, Florida
September 28, 2016
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..t. JOSEPH KOSINSKY INC SeC1•!7"i~ieslny~stoi- PYgtectiori:~o~poation

40o sacoND AVE srE zoa < 1.667 K Street.NVir, Ste '1000 0---,
NEW YORK, NY iooa o • y~ shingtan, BC 20006-1620

Forpa: SIPC-3 :. TY:2~~:~ .

::... Geriification of Exclusion FrornMerribership.
TO 13E FIT:ED BY' A 73ROICER-DEAtF,R ̀ V~.HO'CLA-im .EXCLUSION. PROM ivIEIVfE) RSHII? IN, TFiE. SECURITIES,

IIYVESTOIt•PROTECTION CORPOF MON (`.SIPC'):UNTDER SECTION 7.8ccc(a}(2)(A);OiF THE SECURITIES .tNVEST(iR,:

CTONO"SIPA"ROTE fi 1 

The .above .liroker dealer certifies that'd the year, ending December.3I 201.6 its business:as'a brokei-dealer: is'expected;:to '
'co' nsisf exclusively of ane or more. of the following (check nppropriate.boxes):. .

(i) its, - principal  business, in the determination of, SIPC;. taking. inib:account business of affiliated entities, . is "
.conducted outside the United States and -its:territories and possessions

(ii) 'ifs business.as a broker-dealer is a-xpected,to:corisist exclusiveky of
~J (I).` the distributioii of shares of registered open end iiivestrnent companies:or Uri.it.investmerit trusts;

the sale of variable annuities; .
the busii-iessofinsurance;
the business: of retideriitg investment advisory.s'enrices to one or Dori Tegistmd :in vestment:companies:or..:..
an3uraiice, corripan} aepa.-ate -account9:.

(iii)' it is.iegisteredpursuatit to l5.tl:S.C: 7go(b)(l l)(A) as.a broker-deaier:_with iespect to -transactions-in securities
futui esproducis;

and that; therefore,. under secti6.78ccc(a)(2)(A) of.SIPA it:is excluded from membership in SIPC: '

*lfyou have any questions conceming.the f6feign exclusion proyision please coritac(SIPC:via telephone~:at 2.02-371=530{1
at asksipc(asipc.org to request a'foreigmexclusion q~iestiorinaire:

The followin~bylaw was adopted byway adopted by tiie .board ofDirecfors:
~terest.orissessments; ,

Ifany:broker-oi:.dealer has incorrectly. filed a claim for exclusion from inembersliip in.the Corporation. such broker. or
dealer &all pa}, in addition- Yo, ail assessmeh',s.due; interest at the rate of 20% peranhu n of the':iuipaid.assessmmient fof
each day it bh s not.beeri paid since the date.on':~jhieh it should have iieen paid.,

In thc;cVerif of iiny subsequent chars e. in -the business. of ±he :undersigned broker-dealer that would teriiiinate such •nroker-dealer.'s' '
:, :exolitsiorrfrom.tnembersfiip.:in'SCRG,pursuant to section 7Secc(aj(2)(A) ofithe SII'A;:the irndersigne8 broker-deal`ar will immediately` : '';•.

give SIK-written iiotice.thereof aiid mike pad ment'of all assessments thereafter required under section 78ddd(6j ofthc:S1PA.'

R ! te'and'Fetain this form no::Iater.than 30 da),s aftef thi.-begliutina of th' 6),car,:iisin„'t€ie: enclosed :eturn:ent einp Sion, da

Retain a copy of this %rrn for a period of not Ids ' than-6.;rears, the latest 2 years in m easily accessible: place.• ::::`:


