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Joseph Kosinsky, Inc.

Financial Statements with Independent Anditors’ Report
As of December 31, 2015
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‘REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Manadgement.and Stockholders
Joseph Kosinsky, Ific.

We have audifed the accompanying statement of financial condition of Joseph Kosinsky, Inc.

asof December 31, 2015, and the related statement of operations, -changes:in steckholders”equity-and
cash flows:for the year then erided. Thesefinancial statements are.the respo _sabmty of Joseph Kosinsky;
Inc.'simanagement. Qur’ responsnbmty ist0-eXpress.an: epinton on: these financial statements baséd:ofi.our-

atdit.

We ‘conducted otir.audit in:accordance wilh the standards of the Public Company. Accounting: Oversight
Board (United States). Those standards require that we plan and’ perforii the: audit to:obtain reasonable-
assurance about whether the financial statements are free.of material'misstatement. An atditinclides
exammmg. ona fest: basis, gvidence sipporting the.ametints and drsclosures inthe financial statements: An
audit:also includes: assessing: the. accounting: ‘principlesused and: srgmfacant estlmates madé by
management,as well as. evaluahng e'overall financial staténient presentation. We: believe that ouraudit
provides a. reasonable basis for.our opinion.

In our oprmon the hnancra! siatements referred to above present fairly, m all materral respects the fmancral

Off 9 est
mformatron In formmg our oplnron on the supp!emental information; we" evaluated- he supplemental
information;including its form and‘content.is presenited‘in conformity with: 17°C: FR. §.240.r17a 5. Iniour
Gpinion, the:Schedule 1.is falrty stated, in: all matenal respects, in relation:to-the financial statements.as a

whale,

Ohab and: Company. PA
Maltland Florida
September 28,'2016.




Joseph Kosinsky, Inc.

Statement of Financial Condition
For the year ended December 31,2015

Assets
Current assets
Regular Chase Checking Account and Fidelity Money Market £ 10,019
Total current assets 10012
Total assets ~L————M_—_

Liabilities and stockholders' equity

Common Stock, no par value, 200 shares authorized,

I share issued and outstanding 11,000
Additional paid in capital 331,500
Retained earnings (332,481)

Total stockholders' equity

_10019

____$10019
Total liabilities and stockholders’ equity

The accompanying notes are an integral part of these statements,
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Revenues

Joseph Kosinsky, Inc.

Statement of Operations

For the year ended December 31,

Investment Company Commissions

Interest Income and Fee Refunds

Total Revenues

Expenses

Rent - related party

Office expense — related party

Telephone - related party

Other expenses

Total Expenses
Net (loss) before income taxes

Provision for income taxes

Net (loss)

2015

11,893

8,225

1,211

(398)

$20931

(20,819)

0

The accompanying notes are an integral part Of these statements.
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Joseph Kosinsky, Inc.

Statement of Changes in Stockholders' Equity
For the year ended December 31, 2015

1. Balance, beginning of period $ 20,838
A. Net income (loss) (20,819)
B. Additions (includes non-conforming capitat of $ 10,000 10,000
C. Deductions (includes non-conforming capitalof § 0 0

2. Balance, end of period $10,019

The accompanying notes are an intcgral part of these statements.
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Joseph Kosinsky, Inc.

Statement of Cash Flows
For the year cuded December 31, 2015

Cash flows from operating activities:
Net (loss)

Adjustments to reconcile net loss to net cash uscd in operations

Net Cash used by Opcrations

Cash flows from financing activities:
Proceeds from Paid-in Capital
Net cash provided by financing

Net increase (decrease) in cash
Summary
Cash Balance at Beginning of Period

Cash Balance at End of Period

Supplemental disclosures of cash flow informatio.,
Cash paid for interest
Cash paid for income taxes

The accompanying notes are an-integral part-of these statements.
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Joseph Kosinsky, Inc.

Notes to Financial Statements
as for the vear ended December 31, 2015

1. Organization and Nature of Business

Joseph Kosinsky, Inc. (the “Company™) was incorporated under (he laws of New York State on 07/28/1978, The
Company is a broker-dealer registered with the Securities and Exchange Commission (SEC) and 15 a
member of the Financial Industry Regulatory Authority (FINRA).

2. Significant Accounting Policies
Basis of Presentation

The financial statements include only the accounts of the Company. The Company is engaged in a line of
business as a sccurities broker-dealer, which is outlined in the membership agreement with FINRA. This
agreement comprises several classes of services, including agency transactions and investment advisory services.

Security transactions

Customers’ scourities transactions, it any, as agreed in the FINRA Membership Agreement that the Comnpany will
operate purspant to (k)(1) exemplive provision of SEC Rule 15¢3-3 and clear on a fully disclosed basis. At o tune
will customer funds and/or sccurities be held and if any are received they will promptly be forwarded to the clearing
agenl.

Commissions

Comimissions and related clearing expenses are recorded on a trade-date basis as securities ransactions occur, Revenues
are recognized when camed.

Income Taxes

The amonnt of current and defered taxes payable or refundable {s vecoguized us of the dare of the financial
stalcments, utilizing currently enacled tax laws and rates. Deferred tax expenses or bencfits are recognized in the
financial satements for the changes in deferred tax liabilities or assets berween years, unless clearly immaterial.

Management reviews ifs lax positions aunually and has determined that there are no wnceriain tax positions.

The Company, with the consent of its sharcholders, has ¢lected under the IRS Code to be a S corporation. The shareholders
are taxed on their proportionate share of the Company’s taxability. However, the Company is subject to NYS and NYC
corporation (axes as required by Statement of Financial Accounting Standards No. 1409,

The Company's income tax retums for the years ended December 31, 2013. 2014 and 2015 {or both Federal, Stale
and City of New York remain open for examination.

Cash and Cash Equivalents

For the pwrposes of the Statement of Cash Flows, the Company has defined cash cquivalents as highly liquid
investmen(s carricd at cost, with originel maturities of lcss than ninety days that are not held for sale in the
ordinary course of business.
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Joseph Kosinsky, Inc.

Notes to Financial Statements
For the year ended December 31, 2015
2. Significant Accounting Policies (continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial staternents and the reported amounts of
revenue and expenses during the reporting period. Actual results could differ from those estimates.

3. Financial Instruments

Accounting Policies

Financial instruments, if any, used for trading purposes are carried at fair value or, If market prices are not readily
available, estimated fair value,

Principal Transactions

The Company did not participate in principal transactions during the year ended December 31, 2015.
Fair Value of Financial Instruments

The financial instruments, if any, of the Company are reported in the statements of financial condition at market or

fair values, or at carrying amounts that approximate fair values, The Company had no equity securities at December
31, 2015.

Concentrations of Credit Risk

The Company is not engaged in various trading and brokerage activities in which counter partics primarily include
broker-dealers, and other financial institutions. view, as necessary, the credit standing of each counter party.

4, Income Taxes and Deferred Taxes

The Company incurred $25.00 NYS and $25.00 NYC minimum corporation tax for the year ended December 31,
2015. The Company’s effective tax rate is approximately less than 10%. Accounting principles generally accepted

in the United States of America require management to evaluate tax positions taken by the company and recognize

a tax liability (or asset) if the company has taken an uncertain tax position that more likely than not would not be
sustained upon examination by the Internal Revenue Service.

Management has analyzed the tax positions taken or expected 10 be taken that would require recognition of a liability (or
asset) or disciosure in the financial statements. The company is subject to routine audits by taxing jurisdictions: however,
there are currently no audits for any tax periods in progress.

5 Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule
15¢3-1 which requires the maintenance of minimum net capital and requires that the ratio of aggregate net
indebtedness to net capital equals 0 to 1, both defined, shall not exceed 15 to 1. At December 31, 2015, the
Company had net capital of $10,019, which was $ 5,019 in excess of its required net capita! of $5,000. The
Company's net capital ratio was $10,019 to $5,000 equals 200.38 %.

Page 7




Joseph Kosinsky, inc.

Notes to Financial Statements
as for the year ended December 31, 2015
6. Related Party Transactions
The Compuny’s office space that is used is the space owned by Joseph Kosmsky who is the shareholder of this
cooperative space. In addition to office space, telephone equipment, computer equipment, and office cquipment of
Joseph Kostnsky who is (he sole shareholder of Joseph Kosinsky, Inc. Various items of office furniture and

cquipment e also used by the Company without charge. The related party transactions are reported in the
Statement of Operations as Office Expense $ 8,225, Rent § 11.893 and Telephore Expense of $ 1211

7. Commitments and Contingencics
‘The Company has no commitments or contingencies.

8. Subsequent Events

No events have occutred throngh September 28, 2016 which is the date the financial statements were available to be
issued, that woutld tequire recording or disclosure in the financial statements for the vear ended De¢ember 31, 2015.
A contract has been signed on September 19, 2016 for the sale of all of the equity contingent on FINRA approval.
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Joseph Kosinsky, Inc.
Schedule T

Computation of net capital under Rule 15C3-! of the Securities and Exchange Commission

As of December 31, 2015
Net Capital
Total stockholder’s equi
quity $ 10,019
Net Capital 10019
Minimum net capital requirement $ 5,000
Excess Net Capital
i $ 5019

There are no material differences between the proceeding computations and the Company’s corresponding
Unaudited Part I of Form X-17A-5 as of December 31, 2015
Page 9




aab and L'ampany, F.A.

100 E. hyln.lm Ave, Suite 130 Certified Public Accountants [dcphom. 407-740-7311
Maithnd, FL 32751 Email: pan@ohabeo.com Fax 407-740-6441

Report of Independent Reglstered Public Accounting Firm

Board of Directors and Stockholders
Joseph Kosinsky, Inc.

We have reviewed management's statements, included in the accompanying Joseph Kosinsky, inc.
Exemption Report, in which (1),Joseph Kosinsky, Inc. identified the following provisions of 17 C.F.R. §
15¢3-3(k) under which Joseph Kosinsky, Inc. claimed an exemption from 17 C.F.R. § 240.15¢3-3: (k) (1)
(the "exemption provisions”) and (2) Joseph Kosinsky , Inc. stated that Joseph Kosinsky, Inc. met the
identitied exemplion provisions throughout the most recent fiscal year without exception. Joseph
Kosinsky, inc.'s management is responsible for compliance with the exemplion provisions and its
stalements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Qversight Board (United Stales) and, accordingly, included inquiries and other required procedures to
obtain evidence about Joseph Kosinsky, inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referrad 10 above for them to be fainly staled, in all material respects, based on
the provisions set forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

OB ol e/ Cror®p— FTE
Ohab and Company, PA

Maitland, Florida
September 28, 2016
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September 26, 2016
Joseph Kosinsky, Inc.
400 Second Ave.

NY, NY 10010

Joseph Kosinsky, {nc. Exemption Report

Joseph Kosinsky, Inc. (the “Company”) is a registered broker dealer subject to Rule 17a-5
promuigated by the Securities and Exchange Commission (17 C.F.R. § 240.17a-5, “Reports to be
made by certain brokers and dealers”). This Exemption Report was prepared by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following;

(1) The Company dlaimed an exemption from 17 C.F.R. §240.15¢3-3 (K){1)
(2) The company met the identified exemptive provisions and 17 C.F.R. §240.15¢3-3
{(k)(1) throughaut the most recent of fiscal year without exception.

I, Joseph Kosinsky, affirm that to the best of my knowledge and believe this
Exemption Report is true and correct.

carg”t AN
o Pt v e

Joseph Kosinskv .
President




aab and L‘ampan i P.A.

100 L. Q)hclm Ave, Suiie 130 Certified I'uhln. Accounitants Telephone 407-740-73 1}
Mailland, 1. 32751 Enpil: pam@ohabeo.com Fax 407-740-6441

{NDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING
AGREED-UPON PROCEDURES RELATED TO AN ENTITY’'S
CLAIM OF EXCLUS!ION FROM MEMBERSHIP IN SIPC

To the Steckholders
Joseph Kosinsky, Inc.

In accordance with Rule 17a-5(e)(4) of the Securities and Exchange Commission Act of 1934
and the SIPC Series 600 Rules, we have performed the following procedure with respect to the
Certification of Exclusion from Membership (Form SIPC-3) of Joseph Kosinsky, Inc. for the
year ended December 31, 2015 and filed with the Securities investor Protection Corporation
(“SIPC") on January 1, 20716. This procedure was performed soiely to assist you and the other
specified parties in evaluating the Corporations compliance with the applicable instructions of
the Certification of Exclusion from Membership {Form SIPC-3). The Company's management
is responsible for the Company’s compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established
by the Pubtic Company Accounting Oversight Board (United States). The sufficiency of this
procedure is solely the responsibiity of those parties specified in this report. Conseguently, we
make no representation regarding the sufficiency of the procedure described below either for
the purpose for which this report has been requested or for any other purpose. The procedure
we performed is as follows:

We compared the income reported on the audited Form X-17A-5 for the year ended
December 31, 2015, to ascertain that the Certification of Exclusion from Membership
(Form SIPC-3} was consistent with the income reported.

Because the above procedure does not constitute an audit made in accordance with generally
accepted auditing standards, we do not express an apinioh on the above procedure. In
connection with the procedure referred to above, no matters came o our attention that caused
us to believe that the incame reported on the audited Form X-17A-5 for the year ended
December 31, 2015 was not consistent with the income reported on the Form SIPC-3 referred
to above. QOur procedure was performed solely to assist you in complying with the Rule 17a-
5(e)(4) and the SIPC Series 800 Rules, and our report is not to be used for any other purpose.
This report relates sofely to the procedure referred to above and does not extend to any
financial statements of Joseph Kesinsky, Inc. taken as a whole.

W;«J%- /éﬁ

Maitland, Florida
September 28, 2016
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