


OATH OR AFFIRMATION -

1, Thomas B. Krueger : , swear (or affirm) that, to the best of
my knowledge and belief the accompanying finencial statement end supporting schedules pertaining to the firm of

VFG Securities, Inc. , 88
of June30 , 2016, are true and correct. I further swear (or affirm) that

teither the company nor any partner, proprietor, principal officer or director has any proprictary interest in any account
classified solely as that of a customer, except as follows:

None

igna'ture

TOARNGD
(. —TNotary Public cg;m. #2168430

Publiz - Califer
This report ** contains (check all applicable boxes): jes
0 (a) Facing Page.
= (b) Statement of Financial Condition.
P4 (c) Statement of Income (Loss).
R (&) Statement of RimngexkrEmmcizComiitkn. Cash Flows.
B (c) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors’ Capital,
O (6 Statement of Changes in Lisbilities Subordinated to Claims of Creditors.
B (g) Computation of Net Cepital.
D3 (k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
X ) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O G) A Reconciiiation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule i5¢3.3.
[J (0 A Reconclliation between the audited and unaudited Statements of Financial Condition with respect to methods of
=
X
O

s FOUN o)

consolidation,
(1) An Oath or Affirmation,
(m) A copy of the SIPC Supplemental Report
(n) A report describlng any materis] Inadequacies found to exist or found to have existed since the date of the previous audit.

**For condltlons of confidentlal treatment of certaln portions of this filing, see section 240.17a-5(e)(3).

Americen LegalXet, Fae. (;
wuwFornsWorkFlow.com




State of California )

County of lo.iﬁi?___—&/&s )
On 5: /2"f //6

personally appeared

CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

7 esr/ 4/@5

before me,
(here Inseit name and title of the officer)

Thewas Kivesen.

1

who proved to me on the basis of satisfactory evidence to be the person{s) whose name(s) Is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same In his/her/thelr
authorized capacity(les), and that by his/her/thelr signature(s} on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the Instrument.

| certify under PENALTY OF PERJURY under the laws of the
State of Califomia that the foregoing paragraph Is true and correct.

WITNESS my hand and officlal seal.

Signature .~ jM

-

OPTIONAL INFORMATION

Although the information in this section Is nat required by law, it could prevent fraudulent removal and reattachment of this
acknowledgment to an unouthorlzed document and may prove useful ta persons relying on the attached document.

Description of Attached Document
The preceding Certificate of Acknowledgment is attached to a document

Additiondl Inforndatio
Method of Signer identification
on the basis of satisfactory evidence:

Proved

L 1<

R 2

titled/for the purpose of disenorton © cedbieatmeses
' Notarial gvent Is detalled in nowyﬁmﬁal on:
containing pages, and dated Pages 7Z__ Entryd
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7 tndividuals)
Chaef)
T2

3 Agpeeyin-Fact
Officer(s}
mas

{J Guardian/Conservator

{0 Partnes - Uimited/General

3 Trusteel(s)

3 other:

representing:

Name{s) of Person(s) ov Entity(ies} Signer is Represenring

Notary contact:_ (/5 - 202,227 7‘

Other
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VFG Securities, Inc.
Report Pursuant to Rule 17a-5

Financial Statements

For the Fiscal Year Ended June 30, 2016



Elizabeth Tractenberg, CPA
2367 Clubhouse Drive
Rocklin, California 95765
916/259-1666 — Fax 323/517-2625

elizabeth@tractenberg.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Sharcholder
VFG Securitics, Inc.
Culver City, CA

I have audited the accompanying statement of financial condition of VFG Securities, Inc. (the
“Company”), as of June 30, 2016, and the related statements of income, changes in sharcholder’s
cquity, and cash flows for the fiscal year then ended. These financial statements are the
responsibility of the Company’s management. My responsibility is to express an opinion on these
financial statements based on my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of the Company as of June 30, 2016, and the results of its operations and its
cash flows for the fiscal year then ended in accordance with accounting principles generally
accepted in the United States of America.

The information contained in Schedules I, II and III, (the “supplemental information™) has been
subjected to audit procedures performed in conjunction with the audit of the Company’s financial
statements. The supplemental information is the responsibility of the Company’s management. My
audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming my opinion on the supplemental information, I evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17
C.F.R. §240.17a-5. In my opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

. -~
&ZSGML /@%
Elizabeth Tractenberg, CPA

Rocklin, CA
September 6, 2016



VFG Securities, Inc.
Statement of Financial Condition
June 30, 2016

Assets

Cash and cash equivalents

Deposit with clearing organization
Commissions receivable - clearing broker
Commissions receivable - other

Note receivable from officer

Interest receivable from officer

Prepaid expenses and deposits

Total Assets

Liabilities and Stockholder's Equity
Liabilities

Accounts payable and accrued expenses
Commissions payable

Due to parent

Deferred revenue

Deferred rent

Taxes payable

Salaries and wages payable

Total Liabilities
Stockholder's equity
Common stock, no par value, 200 shares authorized

200 shares issued and outstanding -
Additional paid in capital 963,297

Retained earnings (deficit) (480,597)

Total liabilities and stockholder's equity

The accompanying notes are an integral part of these financial statements.

S 226,105
29,474
33,625

163,426
250,000
5,525
30,278

S 738,433

$ 30,756
113,117
20,762
62,000
14,986
6,104
8,008

255,733

482,700

S 738,433



VFG Securities, Inc.
Statement of Income
For the Fiscal Year Ended June 30, 2016

Revenues
Commissions $ 3,310,329
Marketing fee-Due diligence income 378,683
Interest income 11,053
Otherincome 27,647
Total Revenues 3,727,712
Expenses
Commissions 2,823,981
Salaries, wages and related 351,465
Clearing fees 33,739
Computer 51,267
Insurance 34,880
Consulting fees 195,000
Office 9,968
Postage and delivery 9,610
Professional fees 64,660
Rent 39,671
Regulatory fees 27,907
SIPC fees 9,602
Taxes-other 603
Travel 6,148
Meals & meetings 18,273
All other 24,988
Total Expenses 3,701,762
Net income before income tax provision 25,950
Income tax provision 6,381
Net Income S 19,069

The accompanying notes are an integral part of these financial statements.



VFG Securities, Inc.
Statement of Changes in Stockholder's Equity
For the Fiscal Year Ended June 30, 2016

Common Additional
Stock Common Paid-In Accumulated
Shares Stock Capital Deficit TOTAL
Balance, June 30, 2015 200 S - S 963,297 S (499,666) S 463,631
Net income - 19,069 19,069
Balance, June 30, 2016 200 S - S 963,297 S {480,597) S 482,700

The accompanying notes are an integral part of these financial statements.



VFG Securities, Inc.
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2016

Cash Flows from operating activities
Net income S 19,069

Adjustments to reconcile net income (loss) to net
cash provided by (used in) operating activities:

(Increase) decrease in assets:

Accounts receivable (19,800)
Commissions receivable 75,180
Clearing firm deposit (25,000)
Clearing firm refund 20,526
Interest receivable 2,119
Due from affiliate {825)
Prepaid expenses 60
Increase (Decrease) in liabilities
Accounts payable 17,232
Deferred revenue 62,000
Commission payable (106,050)
Due to parent (3,545)
Salaries/Wages payable 205
Taxes payable state {367)
Net cash provided in operating activities S 40,804
Cash Flows from Investing Activities: S -
Cash Flows from Financing Activities: S -
Net increase in cash S 40,804
Cash at beginning of year S 185,301
Cash at end of year S 226,105
Cash paid during the year for:
Interest S 69
Income taxes S 4,525

The accompanying notes are an integral part of these financial statements.



VFG Securities, Inc.
Notes to Financial Statements
June 30, 2016

Note 1 - Organization and Nature of Business

VFG Securities, Inc. (the “Company”’) was founded on June 18, 1984 in the State of New York
under the name of International Business Securities, Inc. On September 11, 2009, the Company
changed ownership and its name to VFG Securities, Inc. The Company is a registered broker-
dealer in securities under the Securities and Exchange Act of 1934, a member of the Financial
Industry Regulatory Authority (“FINRA”), and the Securities Investor Protection Corporation
(“SIPC™).

The Company is a wholly-owned subsidiary of Vanclef Financial Group, Inc. (the “Parent”), and
is affiliated through common ownership with VFG Advisors, Inc.

Note 2 — Significant Accounting Policies

Basis of Presentation — The Company conducts the following types of business as a securities
broker-dealer, which comprises several classes of services, including:

. Broker or dealer retailing corporate equity securities over-the~-counter
. Broker or dealer selling corporate debt securities

. Mutual fund retailer

. U.S. government securities broker

Broker or dealer selling variable life insurance or annuities
Broker or dealer selling oil and gas interest
Broker or dealer selling private securities, limited partnerships and tax shelters.

Under its membership agreement with FINRA and pursuant to Rule 15¢3 (k) (2) (ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers. Accordingly, the Company is exempt from the requirement of Rule
15¢3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assets and reserve requirements.

Use of Estimates - The preparation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Securities Owned — Profit and loss arising from all securities and commodities transactions
entered into for the account and risk of the Company are recorded on a trade date basis.

Commissions — Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur.



VFG Securities, Inc.
Notes to Financial Statements
June 30, 2016

Note 2 — Significant Accounting Policies (continued)
Revenue Recognition - The Company recognizes revenue upon rendering of services.

Income Taxes — The amount of current taxes payable or refundable is recognized as of the date
of the financial statements, utilizing currently enacted tax laws and rates. Deferred tax expenses
or benefits are recognized in the financial statements for the changes in deferred tax liabilities or
assets between years.

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB
ASC 740, Income Taxes. Under that guidance the Company assesses the likelihood, based on
their technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period. The measurement of
unrecognized tax benefits is adjusted when new information is available, or when an event
occurs that requires a change.

Statement of Cash Flows - The Company has defined cash equivalents as highly liquid
investments, with original maturities of less than three months that are not held for sale in the
ordinary course of business.

Note 3 - Fair Value

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent
financial instruments (none of which are held for trading purposes) approximate the carrying
values of such amounts.

Note 4 — Receivable From and Payable to Broker-Dealers and Clearing Organizations

Amounts receivable from and payable to broker-dealers and clearing organizations at June 30,
2016, consist of the following:

Receivable Payable
Fees and commissions receivable/payable $ 33,625 $0

The Company clears certain of its proprietary and customer transactions through another broker-
dealer on a fully disclosed basis.

Note 5 — Note Receivable from Officer
On March 10, 2010 the Company entered into an agreement to lend a principal sum of $260,000

to one of its officers. The loan is at the applicable Federal Mid-Term Rate, 2.21% pursuant to
Section 1274 of the Internal Revenue Code. According to this agreement, interest only shall be



VFG Securities, Inc.
Notes to Financial Statements
June 30, 2016

Note 5 — Note Receivable from Officer (continued)

due and payable on a monthly basis beginning May 1, 2010, with the final payment in the
amount necessary to pay all principal and interest then outstanding and due on April 1, 2040. For
the year ended June 30, 2016 the Company earned a total of $ 5,525 in interest income on this
loan, the loan balance was $250,000 at June 30, 2016 and interest receivable was $5,525.

Note 6 — Related Party Transactions

The Company and the Parent (Vanclef Financial Group, Inc.) share personnel, office space, and
various other administrative expenses. All costs incurred for such shared expenses are paid by
the Parent and reimbursed by the Company in accordance with an administrative services
agreement. For the year ended June 30, 2016 total expenses allocated from the Parent were
$274,371 which are included in salaries wages and benefits, and rent on the Statement of
Income. In addition, VFG Securities, Inc. paid $195,000 in consulting services fees to Parent.

Receivable from Affiliate was $0 and payable to Parent was $20,762 at June 30, 2016.

It is possible that the terms of certain of the related party transactions are not the same as those
that would result for transactions among wholly unrelated parties.
[

Note 7- Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks, and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default
depends on the creditworthiness of the counter-party or issuer of the instrument. It is the
Company’s policy to review, as necessary, the credit standing of each counter-party. Two
customers represent amounts in excess of 10% of total gross income.

Note 8 — Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides
that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1. At June 30, 2016, the Company had net capital of $115,413 which was
$98,364 in excess of its required net capital of $17,049. The Company’s net capital ratio was
222to 1.



VFG Securities, Inc.
Notes to Financial Statements
June 30, 2016

Note 9 - Income Taxes

Corporation’s Income tax expense (benefit) included in the statement of operations as
determined in accordance with FASB ASC 740 are as follows:

Federal $ 1,828
California 1,531
New York 25
Ohio 150
Texas 3.347
Total income tax expense $ 6881

The accounting principles generally accepted in the United States of America provides
accounting and disclosure guidance about positions taken by an organization in its tax returns
that might be uncertain. Management has considered its tax positions and believes that all of the
positions taken by the Company in its Federal and State organization tax returns are more likely
than not to be sustained upon examination. The Company is subject to examinations by U.S.

Federal and State tax authorities from 2012 to the present, generally for three years after they are
filed.

Note 10— Exemption (k) (2) (ii) from the SEC Rule 15¢3-3

The Company is an introducing broker-dealer that clears all transactions with and for customers
on a fully disclosed basis with an independent securities clearing company and promptly
transmits all customer funds and securities to the clearing company, which carries all of the
accounts of such customers and maintains and preserves such books and records pertaining
thereto pursuant to the requirements of the SEC Rule 17a-3 and 17a-4, as are customarily made
and kept by a clearing broker or dealer.

Note 11 — Clearing Broker Deposit

The Company has total clearing agreement deposits of $29,474 with two clearing brokers. The
Company entered an agreement with a new clearing broker in April 2016 which requires a
minimum deposit of $25,000. The clearing broker deposit at June 30, 2016 was $25,000. The
new clearing broker agreement requires an initial term of 60 months. If Company terminates the
agreement sooner, the Company will owe the monthly minimum charge for any months
remaining on the 60 month initial term. The Company has terminated its agreement with its prior
clearing broker, and as of June 2016 the Company has a remaining deposit receivable of $4,474.



VFG Securities, Inc.
Notes to Financial Statements
June 30, 2016

Note 12 — Contingencies

In April 2015 the Company received a letter from FINRA Enforcement advising it had made a
preliminary determination to recommend that disciplinary action be brought against VFG
Securities, Inc. and one of its officers for potential rule violations and has filed a complaint. The
Company’s securities attorney is in discussions with FINRA Enforcement regarding the matter
and no outcome can be determined at this time. Management is confident it has strong rebuttals
regarding the potential violations and will achieve a satisfactory conclusion to this matter.

Note 13 — Litigation

As aresult of a Colorado Division of Securities investigation, charges and allegations had been
filed against VFG Securities, VFG Advisors and one of their former representatives. VFG
Securities reached an out-of-court agreement with the Division of Securities for the State of
Colorado and agreed to withdraw its securities license in Colorado for a period of 36 months
(until April 2015) pending approval from the State of Colorado indicating that all requirements
of the settlement have been met. In addition, on August 2, 2012 the Colorado Division of
Securities approved the agreement’s accounting, confirming VFG Securities required a
reimbursement amount of $75,259 to its Colorado customers. Payment was made during the year
ending June 30, 2013 and treated as a 2013 expense.

The 36 month period has expired and VFG Securities re-applied for approval in the State of
Colorado.

Note 14 — Subsequent Events

Management has reviewed the results of operations for the period of time from its year end June
30, 2016 through September 6, 2016, the date the financial statements were available to be
issued, and has determined that no adjustments are necessary to the amounts reported in the
accompanying financial statements nor have any subsequent events occurred, the nature of which
would require disclosure.



VFG Securities, Inc.
Schedule I - Computation of Net Capital Requirements
Pursuant to Rule 15¢3-1
June 30, 2016

Computation of net capital
Stockholder's equity $ 482,700

Nonallowable assets

Non Allowable AR (42,334)
Interest receivable from officer (5,525)
Prepaid expenses & Other Assets (69,428)
Note receivable from officer (250,000)
Net capital . $ 115,413

Computation of net capital requirements
Minimum net aggregate indebtedness -

6-2/3% of net aggregate indebtedness $ 17,049
Minimum dollar net capital required 5,000
Net Capital required (greater of above) 17,049

Excess net capital $ 98,364

Excess net capital at 1000% (net capital less 10% of
aggregate indebtedness) $ 98,364

Computation of Aggregate Indebtedness
Total liabilities $ 255,733

Aggregate indebtedness to net capital 222

The following is a reconciliation of the above net capital computation with the
Company's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net Capital per Company's Computation $ 115,413
Variance -
Interest Receivable from Officer- increase -

Net Capital per Audited Report $ 115,413

The accompanying notes are an integral part of these financial statements.



VFG Securities, Inc.
Schedule IT — Computation for Determination of Reserve
Requirements Pursuant to Rule 15¢3-3
As of June 30, 2016

A computation of reserve requirement is not applicable to VFG Securities, Inc. as the Company
qualifies for exemption under Rule 15¢-3-3 (k) (2) (ii).



VFG Securities, Inc.
Schedule III — Information Relating to Possession or Control
Requirements Pursuant to Rule 15¢3-3
As of June 30, 2016

Information relating to possession or control requirements is not applicable to VFG Securities,
Inc. as the Company qualifies for exemption under Rule 15¢3-3 (k) (2) (ii).



Elizabeth Tractenberg, CPA
2367 Clubhouse Drive
Rocklin, California 95765
916/259-1666 — Fax 323/517-2625

elizabeth@tractenberg.net

PCAOB # 3621

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
EXEMPTION REPORT REVIEW

To the Board of Directors and Stockholder
of VFG Securities, Inc.

I have reviewed management’s statements, included in the accompanying SEA Rule 17a-5(d)(4)
Exemption Report in which (1) VFG Securities, Inc. (the “Company™), identified the following
provisions of 17 C.F.R. §15¢3-3(k) under which the Company claimed an exemption from 17
C.F.R. §240.15¢3-3: ((k) (2) (ii)) (the “exemption provisions™) and (2) the Company stated that
the Company met the identified exemption provisions throughout the most recent fiscal year
without exemption. The Company’s management is responsible for compliance with the
exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions.
A review is substantially less in scope that an examination, the objective of which is the
expression of an opinion on management’s statements. Accordingly, I do not express such an
opinion.

Based on my review, I am not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k) (2) (ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

Elizabeth Tractenberg, CPA
Rocklin, CA
September 6, 2016
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August 17, 2016

Ms. Elizabeth Tractenberg, CPA
3832 Shannon Road
Los Angeles, CA 90027-1442

Re: SEA Rule 17a-5(d) (4) Exemption Report

Dear Ms. Tractenberg:

0

Pursuant to the referenced rule, the following information is provided.

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3 (k) (2) (ii), the
Company conducts business on a fully disclosed basis and does not execute or clear
securities transactions for customers.

VFG Securities, Inc. met the Section 240.15¢3-3 (k) (2) (ii) exemption for the period July
1, 2015 to June 30, 2016.

Thomas'Krleger
€Cco

Securities offercd through VFG Securlties, nc., Member FINRASSIPC, and advisory services offered through VFG Advisars, inc., a Registered
fnvestment Advisar. Both are wholly owned subsidiaries of Vancief Flnancial Group, Inc.




Elizabeth Tractenberg, CPA
2367 Clubhouse Drive
Rocklin, California 95765
916/259-1666 — Fax 323/517-2625

elizabeth@tractenberg.net
PCAOB # 3621

Independent Accountant’s Agreed-Upon Procedures Report
on Schedule of Assessment and Payments (Form SIPC-7)

To the Board of Directors
VFG Securities, Inc.
Culver City, CA 92030-7612

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, I have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended June 30, 2016, which were agreed to by VFG Securities, Inc. (the
“Company”) and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc. and SIPC solely to assist you and the other specified parties in evaluating the
Company’s compliance with the applicable instructions of the Form SIPC-7. The Company’s
management is responsible for the Company’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, [ make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures I performed and my findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended June 30,
2016, as applicable, with the amounts reported in Form SIPC-7 for the year ended June 30,
2016, noting minor differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers (the Profit and Loss Statement and the FOCUS Reports), noting no
differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers (Profit and Loss Statement and FOCUS Reports)
supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.



Board of Directors
VFG Securities, Inc.
Page 2

I was not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, I do not express such an opinion. Had I
performed additional procedures, other matters might have come to my attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

. -
Elizabeth Tractenberg, CPA

Rocklin, California
September 6, 2016



VFG Securities, Inc.
Report on the SIPC Annual Assessment
Pursuant te Rule 17a-5 (¢) 4

For the Year Ended June 30, 2016



VFG Securities, Inc,
Schedule of Securities Investor Protection Corporation
Assessments and Payments
For the Year Ended June 30, 2016

Total assessment

SIPC-6 general assessment
Payment made on January 28, 2016

SIPC-7 general assessment
Payment made on July 26, 2016

Total assessment balance
(overpayment carried forward)

Amount

$ 8,968

(5,535)

(3:433)

L -



