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OATH OR AFFIRMATION

1, Devin Wicker , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Bonwick Capital Partners LLC ,as

of December 31, 2015, are true and correct, furth;r swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ANGEL COLON \
Notary Pubic, State of New York | Signature
ND.OIC%GE.?&I% «
ualified in County . B .
Coxgmision Expires: 10/26/2019 Cuer Exicuvivg Qs ce (]
¥ Ov FELE Tr MAMUAT dn ¥ Title

8/20 i

otary Public

This report ** contains (check all applicable boxes):
X (a) Facing Page.
X (b) Statement of Financial Condition.
X (c) Statement of Income (Loss).
X (d) Statement of Cash Flows.
X (e) Statement of Changes in Stockholders’ Equity or Partners' or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rute 15¢3-3,
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the andited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
X (1) An Oath or Affirmation.
X (m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Bonwick Capital Partners, LLC

We have audited the accompanying financial statements of Bonwick Capital Partners, LLC (the “Company”), which comprise
the statement of financial condition as of December 31, 2015, and the related statements of operations, changes in members’
equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
and the related notes to the financial statements and supplementary information. The Company’s management is responsible for
these financial statements. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, The company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting, Our audit included consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial condition of
Bonwick Capital Partners, LLC as of December 31, 2015, and the results of its operations and its cash flows for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

As discussed in Note 13 to the financial statements, subsequent to the issuance of the Company’s financial statements the
Company was informed by regulatory authorities that a December 31, 2015 conversion of debt to equity was not allowed as of
that effective date. The conversion became effective on January 27, 2016. The disallowance of the conversion of debt to equity
caused the Company to not be in compliance with the net capital provisions at December 31, 2015. Our opinion is not modified
with respect to this matter.

The supplementary information has been subjected to audit procedures performed in conjunction with the audit of the
Company’s financial statements, The supplementary information is the responsibility of the Company’s management. Our audit
procedures included determining whether the supplementary information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplementary information. In forming our opinion on the supplementary information, we
evaluated whether the supplementary information, including its form and content, is presented in conformity with Rule 17a-5 of
the Securities Exchange Act of 1934. In our opinion, the supplementary information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

et de & 4“‘3’
Abington, Pennsylvania

February 26, 2016, except for Note 13, as to
which the date is August 18, 2016.




Bonwick Capital Partners, LLC

Statament of Financlal Condition
December 31, 201§

ASSETS

Cash and cash equivalents

Markatable securitias

Recelvablas from dlearing brokers

Deposit with clearing broker

Other recelvables

Prepaid Expenses

Fixed assets, net of accumuiated depreciation
Loan receivables

Securily Deposit

TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:

Accounts payeble end accrued expenses
Commissions payable

Loan payable

Deferred rent and securlty deposlits

TOTAL LIABILITIES

MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

See Notss lo Finandial Stetemenla.
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$ 178277
5,050,136
202,527
750,000
14,233

51,282

26,616
228,000
160,963

PRSI D=4 4 -o-ad

$ 6,684,018

$ 406,420
268,599
750,000

. 215588

1,630,616

5,033,400
$ 6664016




Bonwick Capital Pariners, LLe

Statement of Operallons
Year Ended Dacember 31, 2016

REVENUE:
Commisslon income
Investment banking
Advisory fees
Interest income
Loss an Investmenls
Other

Total revenue

QPERATING EXPENSES:
Salaries, commissions and related costs
Rent
Travel and entertainment
Insurance
Office and other
Professional fees
Regulatory fees
Commission and clearance
Dats sarvices
Dues and subscriptions
Charitable contributions

Total expenses

NET LOSS

See Noles to Financial Statements.
3

$ 2,053,686
134,733

40,725

133,767
(520,938)

148

1.841 961

$ 1,236,126
321,944
60,654

262

132,046
1,247,712
73,278
478,772
309,588

8,439

50,000

3,817,801

§  (2,076,840)




Bonwick Capital Partnars, LLC

Statement of Changes in Members' Equity
Ysar Ended December 31, 2018

MEMBERS' EQUITY, January 1, 2015
Capital contributions
Net loss

MEMBERS' EQUITY, Decomber 31, 2015

Sae Notes 10 Finangial Statements.
4

§ 332,345
8,776,885
(2,075,840}
$__5033.400




Bonwick Capital Partners, LLC

Statement of Cash Flows
Year Ended December 31, 2015

OPERATING ACTIVITIES:
Netloss

Adjustments to reconclie net incoma to net cash used in
operaling activitles

Depraciation expense

Changes in operating assets and kabililies
Increass in other raceivable
Incrsasa In due from clearing firm
Increase In clearing daposit
Increase in markelable securitios
Incraase In loan recelvable
Increase In prepald expanses
Decrease in securlty deposit
{ncrease In accounts payable and accrued expenses
Increase in defered rent and security deposit payable
Increase in loan payable
Increase in commissions and bonuses payeble

Net cash used by operaling activities
INVESTING ACTIVITIES:
Caplts! cortributions
Net cash provided by investing activities
FINANCING ACTIVITIES:
Purchass of fixed assels
Net cash used by Investing activities
NETINCREASE [N CASH AND CASH EQUIVALENTS
CASH AT BEGINNING OF YEAR

CABH AT END OF YEAR

Supplemental cast flow information
Cash paid during the year for income taxes

Soe Noles to Financial Statements.
5

$  (2,075,840)

10,193

(14,233)
(104.624)
{650.040)

(5,001,085)
(228,000)
(8,663)
4,368

203,819

215,588

750,000

248,454

(6,660,213}

6,776,885

6,776,895

— 3

(4,311)

122,371

55,806

$ 178277
$ -




Bonwick Capltat Partners, LLC

Notes to Financial Stalaments
December 31, 2015

1. Organization and Nature of Buslness

Borwick Capital Partners, LLC (lhe "Company”) was formed in 2011 as a llmited liablity company under the
laws of the State of New York, The Company s a broker dealer registerad with the Secuities and Exchange
Commission (the "SEG") and s & member of the Financiat industry Regulatory Authority ('FINRA™ and lhe
Securities Investor Protection Corp. ('SIPC™). The Company provides conaulting, advisory and ¢apital raising
servicas to private aquity fund managers.

Sinca the Company is a limited liability company, the Member 13 not isble for the debts, obligations, or
Rablilies of the Company, whether arising in contract, tort or otherwise, unless ths Member has signed a
spacific guarantea.

2. Summary of Significant Accounting Policlas

a) Basls of Accounting

The financlal slstements are prepared using tha accrual basls of accounting in accordancs wilh accounting
principles generally accepted In the United States of Amarica. Revenua la recognized when eamed, whike
axpenses and losses are recognized when Incurred.

b} Cash and Cash Equivalonts

The Company considers alf highly liquid investmsnts with a maturity of three months or less when purchassd
1o be cash equivalents. Cash and cash equivelenta consist of funds maintained in checking and money
markel accounts held at financial institutions.

The Company's cagh and cash equivalents are held principally at one financial Instliution and at times may
excaed federally Insured ijmits. The Company has placed these funds In a high quality institution in order to
minimize risk relating to excaeding Insured fimits.

c©) Revenue Recognition
Securlties transactions (and the recognition of related income and sxpenses) are recorded on a trade dale
basis, Commission income and refated income and expense are recorded on a settiement date basls. There

1$ O matsrial difference batween settlomeant date and trade date.

d) Incomse Taxes

For Income'tax purposes, any tax lisblity on profits are passed along to the individual members. The tax
ysars sinca inceptlon remaln open to examination by the major taxing jurisdictions to which the LLC is
subject. Accordingly, no provision for income taxes Is providad in the finandial statements.

o) Furniture and Equipment
Equipment is carried at cost and is daprecialed aver a useful fife of 57 years using the straight-ine mathod.

1) Use of Estimates

The praparation of financial statements in conformity with aceounting principles generally accepted in the
United States of America raquires Management to make eslimales and assumptions that affact the reported
amounts of aesels and Habilitles and the disclosure of contingant aseels and liabilities as of the date of the
financlal statements and the raported amants of revenue and expanses during the roporting period. Actual
rasulls could differ from thase estimates.




Bonwick Capital Partners, LLC

Nofas to Financial Statements
Dgcember 31, 2015

4, Indemnifications

In the normat course of Its business, the Company indemnifies and guaranteas certain service providers
against specified patential losses in connection with their acting &3 an agent of, or providing services to, the
Company. The maximum polential amount of future paymenis that the Company could be requirad to make
under these indemnifications cannot be estimated. Howaver, the Company balieves that it Is unlikely it will
have to make material payments under these srangements and has not recorded any cantingent liabllity in
the financial statements for these indemnifications,

The Company provides repressntations and wamanties to counferparties in connection with a variety of
commarclal transactions and occaslonatly indemnifies them against polential tosses caused hy the braach of
those representations and warranties, The Company may also provide standard indemnifications to some
counlerparties o protect them In the event additionai taxes are owed or payments ara withheld, due eliher to
achange In or adverse application of certain tax laws. These indemnifications genarally are standard
contractual terms and are entered Into in the normal courss of busingss. The maximum potential amount of
lulure payments thet the Company coult be required to make under these indemnlfications cannot be
estimated. However, the Company believes that it is unlikely it will have to make material payments under
these arrangements and hos not recorded any ocontingent liabliity In the Anancial statements for these
indemnifications.

5. Clearing Arrangemaents

The Company has cleaiing agraements with First Southwes! Securitisg and Morgan Stanlsy to provids
execution and clearing services on behalf of ita cusiomers on & fully disclosed basis, All cuslomer racortds
and acoounts are maintained by the Clearing Broker.

6. Fixed Assots
Fixed Assets are depreciated over thelr respective useful lives of yesrs or in the case of igasehold

Impravements the lesser of the useful iives or the term of the lease and are oemprised of the following at
December 31, 2015:

Fixed Assets
Fixed Assels
Furniture and
Equipmant $ 26,524
Leasehotd
improvements 1844
Less: Accumulated
Depreciation e (20,340)

s 818

Depractation expsnsa for the year ended Oecember 31, 2015 was $10,183.




Bonwick Capltal Partners, LLC

Notes to Financial Statemants
December 31, 2015

7. Income Taxes

Under provisions of tha Intemal Revanus Cods, limited liabliity companies that are treated as partnerships
are not subjected to income taxes and any Income o loss realizad is taxed to the Individual members.
Accordingly, no provisions for faderal income taxes appear on the financlal slatements. Under New York City
tax code,  limited abllity company Is subject to an annual minimum fee. Other than the minimum fes, New
York taxes incoma and loss at the Individual member level.

Management has avsluated the Company's tax positions and condluded that the Company has 1sken no
uncertain tax positions that require adjuatments to or disclosure in the finencial statements. The Company's
2013, 2014 and 2015 tax yoars are open for examinations by the Federal, state and lacal tax autharities.

B. Fair Velue Measurement

The Company records its financiel assets and Rabiities at fair value. The accounting standard for falr value
which pravides a framework for messuring fair valve clarifioa the definition of feir value and expenda
disciosures regarding falr value measurements. Falr vakug Is definad gs the price that would be recsived (o
sell an asset or paid lo transfer a llabllity (an exit price) in an orderty rensaction between market participants
atthe reporting date. The sccounting standard establishes a threg-tier hlererchy, which priorllizes the Inputs
used in the valuation methodologles In measuring fair valus.

Level 1 - Quoted prices in active markets for [dentical assets or liabililies.

Level 2 - Inpuls other than Level 1 that are observable, elther direclly or indirectly, such as quoted prices for
similar assets or llabilities, quoted prices in markets that are not cctive, or other inputs that are observable or
can be camoboraled by observable market data for substantially the fuil term of the assets or liabilities.

Level 3 - Unobservable Inputs that are supported by [ttle or no market activity and that are significant to the
{akr valug of the assets and liabliities. A finenclal Instrument's level within the falr value hierarchy (s based on
the lowaa! leval within tha fair value hiararchy is based on the lowest level of any Input that Is significant to
the falr value measurement.

The following table represents the Company's fair value hiararchy for those asaats and liablities meaaured at
falr value on a recuning basis at Decembar 31, 2015: '

Level 1 Level 2 Leval 3 Total
Securities Owned:
Equities $ 237,308 $ $ $ 237,309
Taxable Fixed Income 7.397 - - 7,387
Municipai Securities 4,805 430 - 4,805,430
Total ] 244708 § 4,805430 § $ 505013




Bonwick Capita) Partners, LLC

Notes to Financial Statamenis
December 31, 2015

9. Concontration of Credit Risk
The Company malntains cash and savings accounts at one financial institulion. Cash balances sre Insured

by the Faderal Deposit (nsurance Corporation up 0 $250,000 per insured bank accoustt. At ng limes during
the year did tha balancas axceed the Insured limits,

10. Commitments

The Company is obligaled to pay rert for office space lgases over the next two years ending Doocgmber 31,
as follows:

fiammitmenfs
2018 3 314,700
2017 . 19490
304140

The Company relocated its operations lo offica spaca pald for by one its owners. At that time, tha Company
antered Into a sublsase relationship with an unaffiliated party lo sublease its current space for a two year
period 81 75% of the Company’s cost.

11. Minimum Not Capital

The Company was not in compliance wilh its net capilal requiraments at varlous times during the year ended
December 31, 2015, To curs these deficiencies, the Company recalved a seriss of capital contributians
tolaling $6,778 806 from its owners. The SEC and FINRA had questionad whether a municipal bond
contributed as capita) of approximately $5,000,000 was an allowable ssset due to fiquidity cancerns. As of
Decamber 31, 2015 the municipal bond was DTC eligible and there was & market price quote provided by
Interactive Data Corporation and Bloomberg, both Indapendent third party pricing services. As of the date of
thess financisl atatements, FINRA hag maintained that the aforemenlionsd municipal bond should be trested
with & 100% halreut. At December 31, 2015, the Company has computsd Its net capital utilizing a 100%
haircut for the municipal bond.

12. Net Capltal Requirement

The Company fs subject 1o the Securliies and Exchange Commission Uniform Net Capital Rule (15c3-1),
which requires the maintenance of minimum net capltal and requires that the ratio of aggragate indabtedness
fo net capital, both s defined, shall not exceed 800% in the first year of aperations, and 1500% In every year
thereafler. At December 31, 2015, the Company had net capital of ($294,507) which was $403,215 less than
ita required net capilal of $108,708. The Company's aggregate indebtedness to net capltal ratio was
(553.68%).




Bonwick Capital Partners, LLC

Notes io Financlal Stataments
December 31, 2015

13. Subsequaent Events

The Company was not in compliance with its net capital requirement at various timas during the year andad
Dacember 31, 2015. To cure lhese deficiencies, the Company received a serias of capital contributions
tolaling $8,776,885 fram its owners. Those contributions Included a tribal municlpal bond with a par value of
$5,000,000 (the *Tribal Bond") that the Company received on or about May 15, 2015, During 2015, the SEC
and FINRA had questioned whether, due to liquidiy concems, the Bond was an aliowabla asset for purposes
of compuling the Campany's net capital under SEC rules, In ¥ght of those questions, the Company arrangad
during 2015 with a lender, Valor Group, Ltd (“Valor"), from whom & had obtained a $750,000 loan (the
“Loan") thal, in the event the SEC or FINRA made a determination that the Trbal Bond was a non-aliowable
assel, a poron of the Loan would ba converted into squity. As of December 31, 2015, neither the SEC nor
FINRA had dotermined that the Tribal Bond should be lreated as a non-allowable asset for net capital
purposes. Accordingly, no portion of ihe Loan was converted to equity prior to Dacember 31, 2015.
Management has leamnad that the Tnibal Bond is In technical default as of March 31, 2016. The falr valus of
the Tribal Bond could be less than the valus reflacied in those finandlal stetements.

In mid-January 2016, FINRA advised the Company thel, for purposes of computing the fim's nel capital
during 2015, ft would be necessary to treal the Tribal Bond as a non-allowable assat for lack of markeladility.
Accordingly, on Januaty 27, 2018, per the arrangement previcusly made, the Company entered into a writtan
agreement with its lender to convert to equity $500,000 of the cutstanding princips! emount of the Loan,
cffective a3 of December 34, 2015.

On or sbout February 26, 2018, the Company filed annugl financll statements with tha SEC and FINRA for
the year ended Dacember 31, 2016. Conslstent with FINRA's directions during January 2016, the net capital
computation accompanying thosa financlal statements lreated the Tribal Bond as @ non-aliowable asset.
Also, conaistent with GAAP and the agreement between the Company and its lender, the Company included
the partial conversion of the Loan ta equity in its net capllal computation. Aceordingly, in the finenclal
stetements that the Company filed, the Company determined thet & had net ca pital of $205,493 0§ of
Dovember 31, 2015, which exceeded by $105,483 tha Company's minimum required net capital,

Subsequently, FINRA rejectad the financial statements that the Company filed on or about fFebruary 28,
2016. FINRA taok the posttion that In computing the Company's net capital s of December 31, 2015, It was
appropriale to apply retroactively the treatmant of tho Tribai Bord e9 a non-allowable asset, of which FINRA
had rotified the Company in mid-January 2018, but ot appropriale to apply retroactively the January 27,
2016 conversion of a portion of the Loan fo equity. As a resull, the Company has reported a net capital
deficlonCy as of December 31, 2015. However, the partial conversion of the Loan to equity was done in an
effort to corroct thal deficiency no iater than January 27, 2016.

In addilion to the net capltal deficlancy during January, 2018, lhe firm fiisd a notice of nat capitel deficiency
for the periad from April 20, 2016 te May 24, 2016,

Onorabout May 8, 2016, the United States Attomey's Office for the Southem District of New York filed a
sealed Complaint v. Jason Galanis, Gary Hirst, John Galanis, Hugh Dunkeriay, Michelle Morton, Davon
Archer and Bevan Coonsy. On May 11, 2016, The U.S. Secwrities and Exchange Commission filed &
Complalnt against Devon Archer, Bevan Coonay, Hugh Dunkerley, Jason Gafanis, John Galanis, Gary Hirs{
and Michalle Morton. Both of those complaints allage, among other things, fraud In connection with the
Tribal Bond as well as Valor's polential association with the fraud. ValorIs namad in the complaint as an
entity controlled by Jason Galanls. Valor is the aforementioned Jender of the $760,000 and subsequent
aquity member upon converaion of $500,600 of the Loan.

None of the individuale nemed in the aforementioned complaints are a regisiered representative or en officer
or director of the Company. The Company has not bean named in these complaints and no other mambars
of the firm have been named In these complaints. However, due to the eforementionad Comalaints, the
Ireatment of the Loan and Valor's subsequent equity conversion are unknown for net capilal purposes.

On July 22, 2016 the Company filed & notice thal it was not in compllance with the net cagpital provisions as
of Juna 30, 2016 and the deficiancy in net capital confinues to the data of the issuBnce of thasae financlal

slatementa,

The Company Is currently suspended from FINRA membership for faliure to fle audtted financial statements
and the Company I8 not conducting any securllies business. The Company plens {o file a broker dealer
withdrawal form once the Company's FINRA membership ig reinsiated.

10




Bonwick Ca Ital Partners, LLC
(A LIMITED LIABILITY COMPANY)

Computation of Nat Capital Under Rule 15¢3-1 of the Securities and Exchange Commission

December 31, 2015

SCHEDULE 4
TOTAL MEMBERS' EQUITY QUALIFIED FOR NET CAPITAL
DEDUCTIONS ANDIOR CHARGES:
Non-alfowable nssats:
Halrouts:
NET CAPITAL
AGGREGAYE INDEBTEDNESS:

Accounts payable and geerued expenses
Commiggion and bonuses payable

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capltal requirad
Excoss net capita!

Excess Net Capltel less groater of 10% of aggregate
Indebtedness or 120% of the minimum dallar amount required

Percantage of aggragate indebledness to net capilal
There are no material differences bstween the praceding

computation and the Company's amended corresponding unaudited
Pan |l of Form X-17A-5 as of December 31, 2015,

§ 5033400
5274273
53,634
$ (294,507)
$ 1,372,017
268,599
$§ 1630516
108,708
$ {403,215)
$ (457,589)
-553.68%
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CERTIFIED PUBLIC ACCOUNTANTS
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Bonwick Capital Partners, LLC

We have reviewed management’s statement, Included In the accompanying Exemption Report in which (1)
Bonwick Cepital Partners, LLC (the “Company") identified the following provisions of 17 C.E.R, §15¢3-3(k) uader
which the Company claimed an exemption from 17 C.P.R. §240.15¢3-3:-(2)(3f) (the “exetnption provisions”™) and
(2) the Company stated that the Company met the identified exemptive provisions throughout the most recent fiscal
year without exception. The Company stated that the Company’s menagement is responsible for complisnce with
the exemption provisions and its statements,

Qur review wes conducted in accordance with the standerds of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures lo obtain evidence about the
Company’s compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements, Accordingly, we do not
express such an opinion. -

Based on our review, we are net aware of any material modifications that should be made to manayement's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph (K)(2)(1i) of Rule 15¢3-3 under the Securiries Exchange Act of 1934,

e SNYY. A 4**—-6’
Abington, Pennsylvanis
February 26, 2016




Bonwick Capital Partners LLC's
Exemption Report

Securities and Exchange Commission
100 Pirst Street, NE
Washington, D.C. 20549

To whom it may concern:

Bonwick Capital Partners LLC (the “Company”) is & registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
to be made by certain brokers and dealers”). This Exemption Report was prepared as required
by 17 CF.R. § 240a7a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

(1) The Compuny clalmed an exemption from 17 CF.R. § 240.15c3-3 under the following
provisions of 17 C.F.R. § 240.15c3-3 (k): [{2)({i)]

a, All of the customer transactions are cleared through the following broker-desler(s) on
a fully disclosed basis; Hilltop Securities

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 1503-3
throughout the most cecent fiscal year without exeeption.

I, _Devin Wicker , swear (or affirm) that, to my best knowledge and belief, we did not
identify any exceptions to this exemption during this period.

02.17,2016
Date;

Title: CEQ
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Sanville & Company

CERTIFIED PUSLIC ACCOUNTANTS

MICHALL T BARATWARY, AN NSTTUTE
. ', CPA MeMLErs
JORNETOmSIDCoA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIRED FORIC AGGOUNTATS

(215) 8848460 » (215) 884-8686 FAX. R IR ORI ACCOUNTANTS
17 BATTERY PLACE 11® FLOOR
NEW YORK, NY 10004
(212) 709-9512

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM AGREED-UPON
PROCEDURES REPORT ON SCHEDULE OF ASSESSMENTS AND PAYMENTS (SIPC-7)

To the Board of Directors of
Bonwick Capital Partners, LLC

In accordance with Rule 17s-5(e)4) under the Securities Exchange Act of 1934, we have performed the procedures
snumerated below with respect to the accompanying Schedule of Assessment and Payments to the Securities
Investor Protection Corporatlon (SIPC) for the period from January 1, 2015 to December 31, 2015 which were
agreed to by Bonwick Capital Partners, LLC (“the Company”) and the Securities snd Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in
ovaluating the Company’s compliance with the applicable instructions of Form SIPC-7.. The Company's
ragnegement is responsible for the Company’s compliance with those staudards. This ngreed-upon procedures
cngagement was conducted in accordance with attestation standards established by the American Institure of
Centificd Public Accountants. The sufficiency of these procedures is solely the responsibility of thase parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below cither for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows: ’ -
l. Compared the listed essessment payments in Form SIPC-7. with rtespeclive cash
disbursement journal entries noting no differences,

2. Compared the amounts reported on the audited Form X-17A-S for the year ended December
31, 2015, as applicable, with the amoumts reported in Form SIPC-7 for the year ended
December 31, 2015 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
pepers prepared by management noting no differences; ’

4. Proved the arithmetical accuracy of the caleulations reflected on Form SIPC7 and in the
related schedulcs and working pepers prepared by mensgement supporting the adjustments
noting no differences; and : :

5. Compared the amount of any qverpayment applied to the current assessment with the Form
SIPC-7 on which it was originatly computed noting no differences.’

We were not engaged to, end did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we pertornied addivonal
procedures, other matters might have corns to our attention that would have been reported (o you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to

be and should not be used by anyone other than these specified parties,
Aaatll ¢ Gy

Abington, Pentisylvania
February 26, 2016




SECURITIES INVESTOR PROTEGTION CORPORATION
P.0. Box 92185 %zsgl;»1gtaosxqéon.c. 20090-2185

SIPG-7

(33-REV 7/10)

SIPC-7

{38-REV 7/10) General Assessmant Reconcillation

For the flace! yent ended Docembar 34 , 2015
(Roed carefully the Instruations In your Working Capy bafore compleling thls Foum)
. e e

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS z
1, Name of Member, addisss, Designated Examining Authority, 1934 Acl ragistration no. and manth In which fiscal year ends for 8
purposes of the audll requirement of SEC Rule {7a-5: <
| . l Nota: If any of the information shown on the mailing labe! —
Bonwick Capital Pantners, LLC raqulras correction, please a-mall any corrections lo =
40 West 57th Strest form@sipo.org and 0 indicale on the lorm filed. o
New York, NY 10018 =
Nama and telephone numbar of passon 1o conizel =
respacting this form,
L—- -—hay Gettenberg (212) 668-8700
2, A, General Assessment (Itsm 2 from page 2) $4,708
B, Loas paymant made with SIPC-8 ifled (exclude nterest) {1,561 )
August 1, 2016
Dale Paid
C. Luss priar everpayment applled { }
D. Assessment balance dus or (overpayment) 3,127
E. Interost computed on jate payment (see Inatruction E) for_____ days al 20% pet annum
F. Total asyessmant halance and Intarest dus {or ovezpaymont carried forward) 53"27
G. PAID WITH THIS FORM:
Check anclosed, payaple to SIPC
Total (mus{ be same as F rbove) 3127
H. Overpayment carrfod forward M )
3. Subsidiaries (S) and pradacessoss (P} Included In this form (glve nama and 1934 Act registration numbaer).
The SIPC momberalubmimng this form and lheb
person by whom | Is 8xsouted reprasent thereby Bonwick Capital Partners, LLC
Lhnzl :(I)ln:;Iglr;nallon conizinod hoereln Is lrue, correct o T T T
orlead Slgnaturs)
Dated the 25 day of January 2038 FINOP
{Thte}
This form and the assessment payment | due 60 days after the snd of the flscal year. Retaln the Warking Copy of thig torm
for e pariod of not fess than 6 years, tho lglest 2 years |n en easlly acoessible place,
2 dales:
E Postmarkad Recelved Reviewad
E Galculations Qocumentallon e Forward Copy e

=
e> Excepticns:

p

& plsposition of excapllons:




DETERMINATION OF “SIPC NET OPERATING REVENUES®
AND GENERAL ASSESSMENT

Amounts for the fiscal periog

beglaning 2002
and ending Reo | 2035
Ellminate cents
Item Nu, .
2a, Tolal revenue (FOCUS Line 12/Past 114 Ling 9, Code 4030} $ 1 '841'961
26. Additions;
(1) Tolal revenues Irom the sacurities business of subsldlariss {sxcspt lersign subsidiaries) and
pradecessort not included above,
{2) et foss Itont princtpal transactions in securliles In trading accounts.
(3) Net loss from pilncipal transactions in commadillss in Irading acsounts.
7

(4) Interaet and dividend sxpenss deductod In detecmining item 22,

(5) Net toss from managament of of patiisipetion in the underwriting or distribution of secutlilea,

(6) Expences olhar than advertising, priling, tegisliation iees end tagal {ees daducted in delstmining nat

proil from managemant of or pertlelpation In underwriting ot distributlon of secutitles,

{7) Not Joss {rom sacuritias In Invesiment acoounis. 520,958
Total addltions 520'965
2c. Deduetlans:
(1) Rovenues [rom the dlstribulion of shares of 8 teglslered apen end Invesimant company of ualt
Invostmant trusy, lrom the safe of variable ennulties, [rom tha bushiess of Insutance, {rom favestmenl
advisory services rendeted fo 1egisisrad investment companles of Insurance company separale
accounts, ang from lransactions-in securlty futvies proguols,
{2} Revenues lrom commodlly lransactions.
{3} Commisslons, fioor brokerage 8nd clearance paid 1o other SIPC mambers In connacilon with
securities transaotipns, 479,772
(4) Rolmpursements far postage in ounnsctian with prory solicitation,
(6) Net galn from securities in Invastment eccounts,
{51 100% ol commisslons and matkups aarnad rom iransecllons In () cerificates of deposit and
(i} Troasury bills, bankors accoptences or commerclal paper thal maiure nine menths of less
from issuance date.
{7) Direct axpensos of pelnting advortising ond legal foos Incuried In connastion with other revenus
reluted 1o the securltlas buslness (rpvenye datined by Seclion 16{9)(L) of e Acl).
{8) Other ravanue nol related either direolly of Indlrectly lo the securiltes businass.
(860 instruciion C):
(8) {i} Tolal interest and dividend expanse (FOCUS Ling 22/PART (1A Line 13,
Gods 4075 plus ling 2b{4) above} but nol In excess 7
of fotal Indares! and dividend income. H
{i1) 40% sf margin Intarest oarnad on custemers seouritise
accounts (40% of FOGUS lina 5, Code 3960), §
Enter the greater of lina {i) or (Ii) 7
Total dadustions 478,779
2d. SIPC Net Operaling Revenues $ 1,883,147
2e. General Assassment @ L0025 84’708

{1o pags {1, line 2.A.)
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Bonwick Capital Partners, LLC

Report on Audlt of Financial Statsmenta
and Suppiementary Information

As of and for the Year Ended Dacember 31, 2015
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Washingtan HC

SEC Washington 408

Office of Filing & Information

100 F Street NE

Maiistop 8031
Washington, DC 20549

RE: December 30, 2015 Amended Audited Financial Statements

To Whom It May Concern:

Enclosed are the 2015 Amended Audited Financial Statements that are required to be submitted to
your office.

The statements enclosed are for the following firm:

Bonwick Capital Partners, LLC SEC File No. 8-68796

Thank you.

40 Wall Street, Suite 1704
New York, NY 10005
212.668.8700
www.AClsecure,com



