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OATH OR AFFIRMATION

I, BIN YANG , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pestaining to the firm or

CYCAPITAL SECURITIES, LLC

,as of

DECEMBER 31, 2015 are true and correct. | further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of

a custoiner, except as follows:
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CCO

Public Notary

This report*¥ contains {check all applicable boxes);

K (a) Facing page.

®) Statement of Financial Condition,

(c) Statement of income (L.oss).

{d) Statement of Changes in Finaneial Condition.

{¢) Statement of Changes in Stockholders® Equity or Partners' or Sole Proprietor’s Capital.

(f) Statement of changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant (o Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule [5¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15¢3-1.

&
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solidation,
(1) AnOath or Affirmation,
(m) A copy of the SIPC Supplemental Report.

OO

*% for conditions of confidential treaiment of certain portions of this filing, see section 240.17a-5(¢)(3).

(k) A Reconciliation betseenthe audited and nnandited Statements of Financial Condition with respect to methods of con-

{(n) A report describing any niaterial inadequacies found to exist or found 1o have existed since the date of the previous audit.
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aab and Company, P.A.

130 E. Sybelia Ave. S:;Z {30 Certified Public Accorntants Telephone 407-740-73 11
Maitland, FL 32751 Ermail; pamf@ohabeo.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Management and Members
CVCapital Securiies, LLC

We have audited the accompanying statement of financial condition of CVCapital Securities, LLC. as of
December 31, 2015, and the related statements of income, changes in member's equity, and cash flows for
the year then ended. These financial statemenis are the responsibility of CVCapital Securities, LLC's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Gompany Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporiing the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

in our opinion, the financiatl statements referred to above present fairly, in all material respeclts, the financial
position of CVCapital Securities, LLC as of December 31, 2015, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generaily accepted in the United
States of America.

The Schedule | has been subjected to audit procedures performed in conjunciion with the audit of CVCapital
Securities, LLC’s financial statemenis. The supplemental information is the responsibility of CVCapital
Securities, LLC's management. Our audii procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as
appiicable, and performing procedures to test completeness and accuracy of the information presented in the
supplemental information, In forming our opinicn on the supplemental information, we evaluated whether the
supplemental information, including its form and content is presented in conformily with 17 C.F.R. § 240.17a-
5. In our opinion, the Schedule | is fairly stated, in all material respects, In rglation to the financial statements
as a whole.
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Chab and Company, PA
Maitland, Flerida
January 28, 2016




CVCapital Securities, LLC
Statement of Financial Condition

December 31, 2015
Assets
Current
Cash $ 45,458
Other Assets - BD License 31,744
Total Assets S 77,202
Liabilities
Currrent
Accounts Payable § 3,000
Total Liabilities 3 3,000
Member's Equity $ 74202
Total Member's Equity 74,202
|
| Total Liabilities and
| ;
i Member's Equity $ 77,202

The footnotes are an integral part of the financial statements.
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CVCapital Securities, LLC
Statement of Income
Far the Year Ended December 31, 2015

Revenue
Commissions and Fees
Interest

Total Revenue

Expense
General and administrative
Payroll
Professional Fees
Rent (related party)
Other

Total Expense

Net Income (Loss)

e

11,914

6,286
37.505
38,100
18,001

$ 111,806

; (111,805)

The footnotes are an integral part of the financial statements.
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CVCapital Securities, LLC
Statement.of Changes in Member's Equity
For the Year Ended December 31, 2015

Beginning of Period S 66,007
Plus: Net Loss $  (111,805)
Add: Contributions 120,000
End of Period $ 74,202

The footnotes are an integral part of the financial statements:
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CVCapital Securities, LLC
Statement of Cash Flows
For the Year Ended December 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Income (Loss) S (111,805)
Adjustments to reconcile net income(loss) to net cash provided by

operating activities:
Changes in Assets and Liabilities

Liabilities 1,645
Amoritization 232
Net cash used by operating activities $  (109,928)

CASH FLOWS USED‘ IN FINANCING ACTIVITIES:

Contribution by Members 120,000
NE:T INCREASE (DECREASE) IN CASH and CASH EQUIVALENTS 10,072
CASH AND CASH EQUIVALENTS, at beginning of year 35,386
CASH AND CASH EQUIVALENTS, at end of year 3 45,458

The footnotes are an integral part of the financial statemets.
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CVCapital Securities, LLC
Notes to Financial Statements
December 31, 2015

NOTE 1-SUMMARY OF ACCOUNTING POLICIES

The accounting principles followed by CVCapital Securities, LLC ("Company”) and the methods
of applying those principles that materially affect the determination of its financial position,
results of operations and cash flows are summarized as follows:

Organization

On July 21, 2014, CVCapital US, (“the Parent Company”} a California limited liability company
acquired Reliquid Capital Network, LLC. The company was granted continuing membership
with FINRA on March 18, 2015. On April 13, 2015 the Company filed for a California limited
lability company. The Company has adopted a calendar year end.

Description of Business

The Company, located in Menlo Park, California, is a broker and dealer in securities and is
registered with the Securities and Exchange Commission (“SEC”). The Company is a member of
the Financial Industry Regulatory Authority, Inc. (“FINRA”) and operates under SEC Rule 15c3-
3(k)(2)(i) that provides an exemption because of limited business.

The Company provides financial advisory and consulting services for mergers, acquisitions,
divestitures, private placements of debt-and equity in addition to valuation services and analysis.

Transaction fees related to mergers acquisition, finders and financing fees are recognized upon
closing of the related transaction. Advisory income is recognized as services are provided.
Interest income is recognized when earned. The Company earned revenue from interest only in
2015.

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting
and accordingly, reflect ail significant receivables, payables and other liabilities.

Cash and Cash Equivalents

The Company considers all short-term investments with an original maturity of three months or
less to be cash equivalents.

Revenue Recognition

Commissjon and consulting fee revenues are recognized by the Company when the services are
completed and earned.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents. All of the Company’s cash and cash equivalents are held
at high credit quality financial institutions.

-6-




CVCapital Securities, LL.C
Notes to Financial Statements
December 31, 2015

NOTE 1-SUMMARY OF ACCOUNTING POLICIES, (CONT.)
Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America require management to make estimates and
assumptions that affect the reported amount of assets, liabilities and disclosure of contingent
assets and liabilities at the date of the financial staternents and the reported amount of revenue
and expense during the reporting period. Actual results could differ from management
estimates.

Income Taxes

The Company is a limited liability company that has elected to be taxed as a partuership by the
Internal Revenue Service. As such, the Company does not record a provision for income taxes
because its members report their share of the Company’s income or loss on their income tax
return.

The Company is required to determine whether a tax position is more likely than not to be
sustained upon examination by the applicable taxing authority, including resolution of any tax
related appeals or litigation processes, based on the techutical merits of the positon. The
Company files an income tax return in the U.S. federal jurisdiction, and may file income tax
returns in various U.5. States. The Company is not subject to income tax return examinations by
major taxing authorities for years before 2012. The tax benefit recognized is measured as the
largest amount of benefit that has a greater than fifty percent likelihood of being realized upon
ultimate settlement. De-recognition of a tax benefit previously recognized resuits in the
Company recording tax liability that reduces net assets. However, the Company’s conclusions
regarding this policy may be subject to review and adjustment at a later date based on factors
including, but not limited to, on-going analyses of any changes to tax laws, regulations and
interpretations thereof. The Company recognizes interest accrued related to unrecognized tax
benefits and penalties related to unrecognized tax benefits in income taxes payable if assessed.
No interest expense or penalties have been recognized as of and for the year ended December 31,
2015.

NOTE 2-NET CAPITAL REQUIREMENTS

The Company’s minimumn net capital requirement under Rule 15¢3-1 of the Securities and
Exchange Commission is the greater of 6 2/3 percent of aggregate indebtedness or $5,000
whichever is greater. The Company operates pursuant to the (k)(2)(i) exemption under SEC Rule
15¢3-3 and does not hold customer funds or securities. The Company is, therefore, exempt from
the reserve formula calculations and possession or control




CVCapital Securities, LLC
Notes to Financial Statements
December 31, 2015

computations. At December 31, 2015, the net capital as computed was $42,458. Consequently,
the Company had excess net capital of $37,458.

At December 31, 2015, the percentage of aggregate indebtedness to net capital was 7.07 percent
versus an allowable percentage of 1500 percent.

NOTE 3—RELATED PARTY TRANSACTIONS

The Company has an expense paying agreemnent with the Parent Company. Under this
agreement, the Company pays its Parent for personal property, utilities, and office space
provided at an agreed upon monthly amount subject to changes. For the year ended, December
31, 2015, the amount paid to the Parent was $38,100.

NOTE 4 —POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer funds or securities. There
were no material inadequacies in the procedures followed in adhering to the exemption
provisions of SEC Rule 15¢3-3(k)(2)(1).

NOTE 5—-SIPC RECONCILIATION

SEC Rule 17a-5(e)(4) requires a registered broker-dealer 1o file a supplemental report which
includes procedures related to the broker-dealer’s SIPC annual general assessment reconciliation
or exclusion from membership forms. In circumstances where the broker-dealer reports $500,000
or less in gross revenues, they are not required to file the supplemental SIPC report.

NOTE 6— COMMITMENTS AND CONTINGENCIES

CVCapital Securities, LLC does not have any commitments, guarantees, or contingencies,
including arbitration or other litigation claims that may result in a loss or a future obligation. The
Conipany is not aware of any threats or other circumstances that may lead to the assertion of a
claim ata future date.

NOTE 7 —-SUBSEQUENT EVENTS

The Company has evaluated the events and transactions that occurred from January 1, 2016
through January 28, 2016, the date that the financial statements were available to be issued. No
material evenis or transactions occurred during this period that would render these financial
statements to be misleading.



Schedule |
CVCapital Securities, LLC

Computation of Net Capital Pursuant to SEC Rule 15¢3-1

and Reconciliation of Net Capital Pursuant to SEC Rule 17a-5(d){4)

As of December 31, 2015

Computation of Net Capital
Total Member's Equity
Non-Allowable Assets:

Other Assets - BD license

Total Non-Allowable Assets

Net Allowable Capital

Computation of Basic Net Capital Reguirement

Minimum Net Capital Required as a percetage of Aggregate Indebtedness
Minimum Dollar Net Capital Requirement of Reporting Broker or Dealer
Net Capital Requirement

Excess Net Capital

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness

Percentage of Aggregate Indebtedness to Net Capital

§ 74202

(31,744)

$ (31,744)

$42,458

$ 5,000
$ 5,000

$ 37458

$3,000

7.07%

There are no material differences between the precedeing computation and the Company's

corresponding unaudited Part I1 A of Form X-17A-5 as of December 31, 2015.
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@ab and Company, P.A.
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Report of Independent Registered Public Accounting Firm

Board of Directors and Members
CVCapital Securities, LLC

We have reviewed management’s statements, included in the accompanying CVCapital Securities, LLC
Exemption Report, in which {1} CVCapital Securities, LLC identified the following provisions of 17 C.F.R.
§ 15¢3-3{k} under which CvCapital Securities, LLC claimed an exemption from 17 C.F.R. § 240.15¢3-3:
{2}(i) (the "exemption provisions”) and {2) CVCapital Securities, LLC stated that CVCapital Securities, LLC
met the identified exemption provisions throughout the most recent fiscal year without exception.

CVCapital Securities, LLC’'s management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about CVCapital Securities, LLC's compliance with the exemption provisions. Areview is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that shouid be made to
management’s statements referred to abave for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k}{2){i) of Rule 15¢3-3 under the Securities Exchange Act of
1934, :

{9 i (}“’1"”&() ,0/(’

Ohab and Company, PA
Maitland, Florida
January 28, 2016




CVCapital Securities, LLC

EXEMPTION REPORT

CVCapital Securities, LLC, (Company) is a registered broker-dealer subject to Rule 17-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
to be made by certain brokers and dealers”). This Exemption Report was prepared as
vequired by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

1. The Company claimed an exempﬁon from 17 C.F.R. § 240. 15¢3-3 under the following
provisions of 17 C.IF.R. § 240.15¢3-3 (k):(2)(Q)

2. The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k)
throughout the most recent fiscal year without exemption.

CVCapital Securities, LLC

1, Kimberly L. Collins, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

oKl ¢ (Ll

Title: Chief Finaiicial Officer

January 28, 2016




