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OATH OR AFF TRMATION

I, Leon Root. swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statements and supporting
schedules pertaining {o the fim of SF Sentry Securities, Ine., as of May 31, 2016, are true and correet. | further swear {or affirm) that

neither the Company nor any partner, propristor, principal officer ov director has any proprietary inferest in any accoumt classified
solely as that of a customer, except as foliows:

2 D

Signatore

‘Pféérd%{

Tile

Subscribad and sworn to before me
this /0 _ dayof 4%&1‘7*' 2016

ANDY LI
Commission # 2009438

W 4/ a Notary Public - California
. S -San Francisco County

b / Notary Public “ My Comm. Expires Mar 2, 2017

This report™* contains (check alt applicable boxes):

()  Fucing page.

(b Statement of Financial Condition.

(¢} Statement of Operations.

(d)  Statement of Cash Flows.

(e)  Statement of Changes in Stockholders® Fqum

{H Statement of Chaages in Liabilities Subardinared to Claims of Craditors.

(g)  Compluation of Net Capital.

{h)y  Computation for Determination of Reserve Requirements Pursuant {o Rule 15¢3-3. -

(i} Information relating to the possession or control requirernents under Rule 13¢3-3

{1 A reconciliation, including appropriate explanation, of the Compuatation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Resarve Requirements Under Exhibit A of Rule 15¢3-3.

(&) A reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

- consolidation,

U] An Qath or Affirmation,

(m) A copy of the SIPC Supplemental Rzpoz"

() A report describing any material inadequacias found to exist or found 10 have existed since the date of the previous
audit,

** For conditions of confidential treciment of ceriuin portions of this filing. see seetion 240 17a-3(e)(3)
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(\._ EisnerAmper LLP
A EISNERAMPER One Market, Landmar, Su'i)te 620
San Francisco, CA 94105

g T 415974.6000

F 415974.5488

ACCQUNTARTS & ADVISORS
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
SF Sentry Securities, Inc.

We have audited the accompanying statement of financial condition of SF Sentry Securities, Inc. (the
“Company”) as of May 31, 2016, and the related statements of operations, changes in stockholders’
equity, and cash flows for the year then ended. The financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in. all material respects, the
financial position of SF Sentry Securities, Inc. as of May 31, 2016, and the results of its operations and its
cash flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

The information contained in Schedules |, Il, I, and IV (the “supplemental information”) has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The supplemental information is the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
information contained in Schedules |, I, lil, and 1V is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Emunbmpen LLP

San Francisco, California
August 9, 2016



SF Sentry Securities, Inc.
Statement of Financial Condition
May 31. 2016

Assets
Cash $ 325,186
Commission Receivable . , 301,190
Due from affiliates . 18,845
Total assets $ 645221

 Liabilities and Stockholders' Equity

Liabilities:
Accounts payable and accrued liabilities $ 365,868
Due to Clearing Firm . 10,376
Total Labilities ‘ 376,244

Stockholders' equity:

Commoh stock - no par value; authorized 100,000 shares,

issued and outstanding 55,000 shares » 95,000
Retained earnings - 173,977
Total stockholders' equity 268,977
Total liabilities and stockholders' equity $ 645221

See Accompanying Notes to Financial Statements

~
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SF Sentry Securities, Inc.
Statement of Operations
Year Ended May 31,2016

Revenues:
Private placement fees $ 13,758,003
Principal transactions 7,029
Securities commissions - 307,675
Other income _ 30,323
Total revenues 14,103,030
Expenses:
Commission expense ' ' 13,168,979
Office expenses ' 125,696
Clearance and execution fees 103,347
Taxes and licenses 118,567
Employee compensation and benefits ' 387,683
Professional fees . . : 166,080
Total expenses 14,070,352
Net income before income tax 32,678
~ Income tax provision _ (800)
Net income $ 31,878

Sce Accompanying Notes 1o Financial Statements -

-4 -



SF Sentry Securities, Inc.
Statement of Changes in Stockholders' Equity
Year Ended May 31. 2016

. Total
- Common Stock Retained Stockholders'
Shares Amount Earnings Equity
Balances, May 31, 2015 55000 § 95000 $§ 142,099 § 237,099
Net income o - ; 31,878 31,878
Balances, May 31, 2016 55000 § 95000 $§ 173,977 § 268,977

See Accompanying Notes to Financial Statements

.5-



SF Sentry Securities, Inc.
Statement of Cash Flows _
Year Ended May 31. 2016 : 1

Cash flows from operating activities:

Net income B ' $ 31878

Adjustments to reconcile net income fo net cash
used in operating activities:

Increase in commissions receivable | (294,625)
Increase in due from affiliates (17,480)
Decrease in due to affiliates _ (369,105)
Increase in due to clearing firm 10,376
Increase in accounts payable and accrued liabilities 296,829
Total adjustments 374,005)
Net cash used in operating activities (342,127)
Net decrease in cash (342.127)
Cash, beginning of year 667,313
Cash, end of year ' ' : $ 325,186 - |

Supplemental information: _
Income taxes paid $ 800

See Accompanying Notes to Financial Statements

-6 -



SF Sentry Securities, Inc.
Notes to the Financial Statements
May 31, 2016

Summary of Business and Significant Accounting Policies

Business

SF Sentry Securities, Inc. (the “Company”) was incorporated on June 25, 1990 in the state
of California. In November 1990, the Company registered with the Securities and
Exchange Commission as a broker-dealer in securities pursuant to Section 15 (B) of the
Securities Exchange Act of 1934. In April 1991, the Company became a member of the
Financial Industry Regulatory Authority, Inc. (FINRA), formerly known as the National
Association of Securities Dealers (NASD). The Company commenced securities
transactions in June 1991, and earns income primarily through commissions on the
brokerage of securities and private placement fees. JPMorgan Chase Bank, N.A. provided
clearing services to the Company through October 2015 thereafter clearing services were
provided by Royal Bank of Canada (RBC).

Cash

The Company maintains its cash in bank deposit accounts which at times may exceed
federally insured Dimits. The Company has not experienced any losses in such
accounts.

Revenue Recognition

Securities commission revenue and related expenses arising from securities
transactions are also.recorded on a trade-date basis as reported by the clearing broker.
Private placement fee revenue is recognized as per the terms of respective agreements
at the completion of the transaction. Principal transactions revenue and related
expenses arising from principal transactions are also recorded on a trade-date basis.

Income Taxes

The Company uses the asset and liability method of accounting to record income taxes.
Accordingly, deferred income taxes reflect the net tax effects of temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and
the amounts used for federal and state income tax purposes.

The Company believes that it does not have unrecognized tax benefits in accordance with
FASB ASC 740, “Income Taxes”. Management evaluates the recognition and
measurement of any uncertain tax positions taken on the Company’s income tax returns in
the current year as well as in all past years that are still open to examination by tax
authorities. Management’s conclusion regarding uncertain tax positions may be subject to
review and adjustment at a later date based on upon ongoing analysis of tax laws,
regulations and interpretations thereof as well as other factors.



(98]

SF Sentry Securities, Inc.
Notes to the Financial Statements
May 31,2016

Summary of Business and Significant Accounting Policies (continued)
Use of Estimates

The process of preparing financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and expenses. Such
estimates primarily relate to unsettled transactions and events as of the date of the financial
statements. Accordingly, upon settlement, actual results may differ from estimated
amounts. '

Indemnification
The Company enters into contracts that contain a variety of indemnifications for which the

maximum exposure is unknown. The Company has no current claims or losses pursuant
such contracts,

Related Party Transactions

R. Dirickson owns 95% of the Company and owns 50% of San Francisco Sentry
Investment Group, Inc., a registered investment advisor. Certain registered representatives
of the Company are also employees of San Francisco Sentry Investment Group, Inc.

R. Dirickson is also a 91.2% owner and member of SF Sentry, LLC and an 82.3% owner of
SF Special, L1C. ' '

The Company is also affiliated through common ownetship with a registered investment
advisor, Pine Capital, LLC. The Company is also affiliated through an operations umbrella
with the following investment advisors: Garrison Point Capital LLC, Garrison Point Funds
LLC, Sivia Capital LLC, Sivia Capital Investments LLC, Sentry Advisors LLC, and
Fideras Series LLC.

The Company has an expense sharing agreement with San Francisco Sentry Investment
Group under which the affiliate submits expenses to the Company for reimbursement. The
expense sharing agreements allows for reimbursement of certain employees compensation,
related benefits, payroll taxes and rent. During the year ending May 31, 2016 San Francisco
Sentry Investment Group submitted expenses to the Company in the amount of $180,920
in accordance with the expense sharing agreement, in addition San Francisco Sentry
Investment Group submitted further expenses totaling $332,458. All of the aforementioned
expenses are included in office expenses and the employee compensation and benefits lines
in the accompanying statement of operations. The Company reimburses San Francisco
Investment Group from time to time at its discretion.



SF Sentry Securities, Iné.
Notes to the Financial Statements
May 31, 2016

During the year ended May 31, 2016, the Company earned $307,675 in securities
commissions from accounts managed by the affiliated registered investment advisors.

During the vear ended May 31, 2016 the company earned private placement fees from
transacting in the private ‘placement of stock of private companies. Three registered
representatives of the Company are also investors in one of these private companies
through their family vehicles and one registered representative 1s also related to a former or
current officer and/or director of two of these private companies. The private placement
fees earned from the transactions in private placement of stock of these private compames
described above total $13,257,270 during the year ended May 31, 2016.

Pension Plan

In December 1997, an affiliated company established a defined contribution pension and
profit sharing and salary deéferral plan. The Company may make a discretionary
contribution to the plan. Eligible employees of the Company may also elect to participate
in a salary deferral plan. There was no discretionary contribution made to this plan by the
Company during the year ended May 31, 2016.

Lease Obligations

Until October 2010, the Company leased office space along with two affiliated companies,
which was accounted for as an operating lease. Effective November 1, 2010, an affiliated
company signed a new lease agreement with the lundlord and the Company ceased to be
the signatory on the lease. Effective the same day, the Company entered into a sub-lease
agreement with the affiliated company to lease part of the office on a month-to-month
basis. This lease can be cancelled at any time and is accounted for as an operating lease.
There are no future minimum lease payments to the affiliate under the lease. Rent expense
for the year ended May 31, 2016 was approximately $120,000.

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1 At May 31, 2016, the Company had net capital of $209,932 which was
$109,932 in excess of its required net capital of $100,000. The Company’s aggregate
indcbtedness to net capital ratio was 1.79 to 1. The Company claims an exemption under
Rule 15¢3-3(k)(2)(ii) and therefore is not subject to the reserve requirements of Rule 15¢3-3.

-9.



SF Sentry Securities, Inc.
Notes to the Financial Stateme_nts

May 31,2016

Income Taxes

The components of income tax expense for the vear ended May 31, 2016 are as follows:

Current .
State : $ 800
Income tax expense $ 800

For California state income tax purposes, at May 31, 2016, the Company had a net
operating loss carryforward totaling § 331,928 which can be carried forward to offset
future year taxable income. These net operating losses will expire in years 2018 through
2024. For the year ended May 31, 2016 NOL for the State California of $530,328 expired
For Fedcral income tax purposes, at May 31, 2016, the Company had a net operating loss
carryforward totaling $294,664 which can be carried forward to offset future year taxable
income. These net operating losses will expirc in years 2028 through 2034. The Company
has not accrued the future benefit of the net operating loss carryforwards and has not
recorded a deferred income tax asset since the earning of future net income is not certain.
The Company believes the net effect of temporary differences is immaterial and has not
recorded any deferred tax assets or liabilities resulting from these temporary differences.

-10-
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SCHEDULE [
Page 1of2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER: SF Sentry Securities. Inc. asof _May 31,2016
1. Total ownership equ_&ty from Statement of Financial Condition..............oooii 268,977 3480
2. Deduct ownership equity not allowable for Net Capital.........coreoovvoveeriorverres s s { 3490
3. Total ownership equity qualified for Net Capital.............................. s e 268,977 3500
4. Add: ‘ ] .
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital................ 3520 :
B. Other {deductions) or allowable credits (List)..............oooiiii i 3525
5. Total capital and allowable subordinated liabilities. . ... e 268,577 3530
6. Deductions and/or charges.
A. Total non-allowable assets from Statement of Financial Condition
(Notes Band C)..... oo v 08,045 3540
B. Secured demand note definquency............... ................................. - 3590
C. Gommodity futures contracts and spot commodities — proprietary :
capital charge. 3600
D. Other deductions andfor Charges...... ..o covcrvreiinivninne it e 3610 { 58045 Y1 3620
7. Other additions and/or allowable credits (LIS e e 3630
8. Net capital before haircuts orisecurities POSHIONS ... .o i ittt e e e e 209,932 3640
8. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f); .
A. Contractual securities commitments.............ii i 3660
B. Subordinated securities BOMOWINGS. ... 3670
G. Trading and investment securities:
1. Exempted SECURLIES. ....ooov vt e 3735
2. DEDESBEUTNES. . o -.\.ovoeooo oot ' 3733
B OPHIOMS . e e e ) _ 3730
4. QM@ SECUMMIES. ... oo oremeere oo e 3734
D. Undue Concentratlon 3650 _
B Other (LISY) e 3738 i 3740
10, NBECEDIAL ..o. oo oeeee oot es oot ettt et e e e $ 209932 3750
) OMIT PENNIES
Note A: Non-aflowable assets  (6A)
Receivable from Affiiate . 18,844 .
Receivable from Private Placement 40.201 : ;
Total $59,045 x

-11-



SCHEDULE 1

Page 2 of 2
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA
BROKER OR DEALER: SF Sentry Securities, Inc. as of __May 31,2016
COMPUTATION OF NET CAPITAL REQUIREMENT
Part A
11. Minimum net capital required (6 2/3% of fine 18).... ... $ 25083 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note (A) $ 100,000 3758
13. Net capital requirement (greater of line 11 or 12) .......c.......... $ 100,000 3760
14, Excess net capital (line 10less 13)...... oo § 109,632 3770
15. Net capital less greater of 10% of line 19 or 120% of line 12 $ 89,932 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al liabilities from Statement of.FinanciaI CondItion. ... $376,244 3780
17. Add:
A. Drafts for immediate credit... e $ ) 3800
B. Market value of securities borrowed for whnch no equavalent value is
paid Or Cradited. ..ot $ 3810
C. Otherunrecorded amounts
(LESE . .o eereee e e e $ 3820 3830
19. Total Aggregate Indebledness...........oc it e, S 376.244 | 3840
20. Percentage of aggregate indebtedness to net capital (line 19/710ine 10) i, 179.11% | 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 1563-1(d)..oocooeeee e 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirement pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers of dealers and
consolidated subsidiaries debils..........c.oii i 3970
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
or subsidiaries computed in accordance with Note (A)......... i e e e 3880 -
24. Net capital requirement (greater of [IN@ 22 07 23) ... oo e e 3760
25, EXCESS CAPHAI (1€ 10 07 24).o. oot e eee e ee et es oot eeeee et et e et e 3810
26. Net capital excess of the greater of.
A. 5% of combined aggregate debit items 0r $120,000............viiicinii 3920
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker

dealer and, for cach subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 62/3% of aggregated indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securitizs borrowed under subordination agreements or secured demand note covered by subordination
agreements not in satistactory form and the market values of memberships in exchanges contributed for use of company (tontra to item

1740)and pariners” securities which were included in non-allowable assets.

(Cy Forreports filed pursuant to paragraph (d] of Rule i 7a-5, respondent should provide a list of material non-allowable assets.




SCHEDULE 11

SF Sentry Securities, Inc.
Computation for Determination of Reserve
~ Requirements Pursuant to Rule 15¢3-3

May 31,2016

The Company claims an exemption under Rule 15c3-3(k)(2)(if) and therefore is not subject
to the reserve requirements of Rule 15¢3-3. '




SCHEDULE 11}

SE Sentry Securities, Inc.
Information Relating to the Possession
Or Control Requirements Pursuant to Rule 15¢3-3
May 31, 2016

The Company claims an exemption under Rule 15¢3-3(k)(2)(ii) and therefore is not subject
to the possession and control provisions of Rule 15¢3-3.

<14 -




N

‘ SF Sentry Securities, Inc.
Reconciliations Pursuant to Rules 15¢3-1 and 15¢3-3
May 31,2016

SCHEDULE IV

1. Reconciliation of Computation of Net Capital with Company’s Computation (included in

Part Il of Form X-17A-5 as of May 31, 2016)

Net Aggregate

Capital =~ Indebtedness  Percentage
Computation as reported in Company's
Part II of Form X-17A-5 FOCUS
report (unaudited) $ 250,133 § 376,244 150.42%
Adjustments: ‘ (40.201) 0
179.22%

Computation per Schedule I (audited) § 209932 § 376244

Net adjust for non-allowable receivable of private place and related payables including

commission. -

Reconciliation of Computation of Reserve Requirements to Respondent's Co:mputaﬁoné

The Company claims an exemption under Rule 15¢3-3(k)(2)(ii) and therefore is not subject

to the reserve requirements of Rule 15¢3-3.

-15-
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WOV, RISNRTAMNNCOT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
SF Sentry Secuirities, Inc.

We have reviewed management's statements, included in the accompanying SF Sentry Securities'
Exemption Report, in which (1) SF Sentry Securities, Inc. (the “Company”} identified the following
provisions of 17 C.F.R. §15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R.
§240.15¢3-3: (2)(ii) (the “exemption provisions") and (2) the Company stated that it met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k){2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Eimm%\m LLP

San Francisco, California
August 9, 2016



{0 San Francisco Sentry

100 Pine Street, Suite 2700
San Francisco, CA 94111 ’
www.sfsentry.com

p 415.229.9600
f 4154348043

SF Sentry Securities' Exemption Report
SF Sentry Securities {the "Company"} is a registered broker-dealer subjecf to Rule 17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports tc be made by certain brokers
and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.172-5(d)(1) and (4).
To the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the follow.ing provisions of 17
' C.F.R. §240.15¢3-3 (k) (2) {ii).

The Compariy met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k) {2} (ii) throughout the
most recent fiscal year without exception. ’ ‘

SF Sentry.Securities, inc.

I, Lee Root, affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

By:

T ¥

President

7/16/2016

" San Francisco Sentvy Tnvestment Group | SF Sentry Securities, Inc. | Storie Advisors, LLC



EisnerAmper LLP

3 EISNERAMPER One Market, Landmark, Su,iate 620
b v San Francisco, CA 94105

T 415974 5000

F 415.974.5488
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INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED UPON PROCEDURES

To the Stockholders of
SF Sentry Securities, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended May 31, 2016,
which were agreed to by SF Sentry Securities, Inc. and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified
parties in evaluating SF Sentry Securities Inc.’s compliance with the applicable instructions of Form SIPC-
7. SF Sentry Securities Inc.'s management is responsible for the SF Sentry Securities Inc.’s compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries in the general ledger and corresponding check payments, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended May 31, 2016,
as applicable, with the amounts reported in Form SIPC-7 for the year ended May 31, 2016, noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Ef.munw LLp

San Francisco, California
August 9, 2016



SECURI TiES N\{;EséTQyP PROTE%T&OI\% CORPORATION
- F.O. 92185 Washington, D.C. 20090-2185
SIPG-7 Box 92185 Weshington, | g SIPC-7
(33-REV 7/10) General Assessment Reconciliation (33-REV 7410

5[31)10

TO BE FILED B‘z’ ALL SIF‘L ﬁEf MBERS WITH FISCAL YEAR ENDINGS
2 ¢ 'ﬁn . : N by v

ithin which Hsoal

vear endsg for

tration no. and

-

Name and telephone number of parsen te
conlact respesting this form,

L | | Lee Kest b 22taap=

ORKING COPY

2. A. Gensral Assessment (nem 2e trom page 2) ' $ 55' QSB.
B. Lless payn7m mage with SiPC 6 filed (exclude interest). | Y2, D57
O‘(’QQ—Q(D\ b ) '
Date ¥, md
C. Less prior overpayment applied { )
’ -
D. Assessmenl balance due or {overpayment) ..;_.,9'\4._.."36‘3
E. interest compuied on fale payment {see instruction Ei for_ days & 20% per annum

A

F. Total assessment balance and interest due (of overpayment cartied forward)

8. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
ofal {must be same as F above! $M‘M€l .30:‘3

H. Overpayment carried fotward 8¢ ]

3. Subsidiaries {S) and predecessors (P} included in this form {give name and 1234 Act regisiration number):

3

The SIPC mamber submilling this farm and the

person by whom il is exacy ic.d repraseal thereby SF S \é( q_

that all information coniained herain is 1tae, correct Q, e C'v/: SZ&[/: %CS .j'.n/
.and complate. 3 +

-—
Dated theﬂ day of A\'\J\?’ .20 \Q .

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working-Copy of this form
for a period of not less than 6 years, the lalest 2 years in an easily accessible place.

CC Dales:
& Dales: . , '
= Postmarked Reviewed
hd
= Calculations Dovumentation . Farward Gopy
x I3
<5 Exceptions:
o
<« Digposition of exceplions:
! g



{ . DETERMINATION OF “SIPC NET OPERATING REVENUES”

| . AND GENERAL ASSESSMENT

Eliminate nenfs
3 (,‘—"103,030

(2} Netloss irom principal iransactions in securitiss in frading ascounts.

(3} Net loss from principal transactions in commodilies in irading accounts,

{4] Interest and dividend expense deducted in delermining item 2a.
‘ {5 Nelloss fram management of or pariicipation in the underwiiting of distribulion of s

(@ }Expenses olhgr than advertising, priating, fogzwa ion leas and iegal fees deducted in datom
: prolit from managemant of or partivipation in underwriting or distribution of securities,
|
i {7} Netfoss from securities in mvestment acnaunts.

Total agditions
: - 2c. Dedections;
| {1} Revenues from
‘ mcs!_n‘:n! ";
gvisory servi

| uCCOU“‘) oﬁd o
|
i {2} Revenues brom commodily transaclions.
|
|

{7} Direct expenses of printing advenising and legal fees incurred in conngetion with olher revenus

related 1o the securities business {revenue datined by Saction 18(3)L) of the Ach).
{8} Qtner revenus nof relatad sither direclly of indiracliy 1o tha securitiss business.
{See Instruction Gk
‘ {Deductions in excass of $100,000 require documentation)
(9} 11) Total interest and dividand expense (FOCUS Line 22/PART 1A Line 13,
Coas 4675 plus fing 25{4) above) bul not in excess
of 1ol inlerest and dividend income. $
24, s. 14,103,020
22
1]
2




SCHEDULE 1
Page ] of 2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER: SF Sentry Securities. Inc. asof _Mav3l, 2016

1. Total ownership equity from Statement of Financial Congition........co.oocvie e ivci e

2. Deduct ownership equity not allowable for Net Capital ...l

3. Total ownership equity qualified for Net Capital
4. Add: ’

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital................

B. Other (deductions) or allowable credits (List)

5. Total capital and allowable subordinated liabiliti@s .. ... i

6. Deductions andor charges:
A. Total non-alfowable assets from Statement of Financiaf Condition
(Notes Band G et

268,977 3480
y| 3490

268,977 3500
3520

3525

268,977 | 3530

3540

B. Secured demand note delinquency

3580

C. Commodity futures contracts and spot commodities — proprietary
capital charge.

3600

D. Other deductions and/or ChaIGES. ......coooi v oo aie e

3610

59.045

)| 3620

7. Other additions and/or alfowable Credits (LIS)... ..ot e e e et e e

8. Net capital before haircuts on securities positions
8. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f):

A. Contractual securities commitments. .. ...

3630

209,932

3640

3860

B. Subordinated securities BOrrowings. .. .....o.ciiiiiici e

3670

C. Trading and investmant securities:

1. Exempted Securities

3735

2. Debt securities

3733

3. Options.............

3730

4, Other SBCUMHIRS. .....uivi i e e e

3734

D. Undue Concentration

3650

E. Other (List}

3736

3740

L O T/ - | O O SR DO TE R UR U

Note A’ Non-allowable assets (6A)

Receivahle from Affiliate : 18,844
Receivable from Private Placement 40,201
Total 558045

-11 -

209,932

3750

OMIT PENNIES



SCHEDULE |

Page 2 of 2
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT |
PART lIA
BROKER OR DEALER: SF Sentry Securities, Inc. asof __May 31, 2016
COMPUTATION OF NET CAPITAL REQUIREMENT
Part A
11. Minimum net capital required (6 2/3% of line 19)... $ 25,083 3756
12. Minimum dollar net cap;ta! requirement of reporting broker or dealer and minimum net capnai requirement
of subsidiaries computed in accordance with Note (A)... s $ 100,000 3758
13. Net capital requirement (greaterof line 11 0r 12) ... i e e $ 100,000 3760
14. Excess net capital (line 101888 13). ... i e e S 109,932 3770
15. Net capital less greater of 10% of line 19 0r 120% of lin@ 12, it e 3 89,932 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total AL liabilities from Statement of Financial Condition................cooovi o $378,244 3790 l
17. Add: )
A, Drafts for immediate credit................... e e $ 3600
B. Market value of securities borrowed for which no equivalent value is
paid or Credited. .. ... oo e $ 3810
C. Other unrecorded amounts
(List) e $ 3820 3830
19. Total Aggregate INUBBIEAMESS. ... (i vt i ettt et e e e e e s $ 376,244 3840
20. Percentage of aggregate indebtedness to net capital (line 187 1N@ 10).....ccov vt eee e e, ) 179.11% | 3850
21. Percentage of debt to debt-equity total computed in-accordance with Rule 15¢3-1(d).......c....ooieii 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirement pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers of dealers and
consolidated subsidiaries debits........ ... e 3970
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
or subsidiaries computed in accordance WIth NOEE (A).......o. i e 3880
24. Net capital requirement (greateér of ine 22 or 23)... .. e e 3760
25, Excess capital (€ 10 05 24) ... it ot et e et et e 3910
26. Net capital excess of the greater of:
A. 5% of combined aggregate debit iterns or $120,000. ... o, 3920

NOTES:

{A} The minimum net capital requirement should be compuh,d by adding the mintmum dollar net capital requirement of the reporting broker
dealer and, for each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 62/3% of aggregated indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination
agreements not in satisfactory form and the market values of memberships in exchanges contributed for use of company (contra to item
1740y and partners’ securities which were included in non-allowable assets.

(C) Forreports filed pursuant to paragraph (d) of Rule {7a-3, respondent should provide a list of material non-allowable assets.

-12-




SCHEDULE II

SF Sentry Securities, Inc.
Computation for Determination of Reserve
Requirements Pursuant to Rule 15¢3-3
May 31, 2016

The Company claims an exemption under Rule 1503-3(k)(2)(ii) and therefore is not subject
to the reserve requirements of Rule 15¢3-3. '



SCHEDULE 1l

SF. Sentry Securities, Inc.
Information Relating to the Possession
Or Control Requirements Pursuant to Rule 15¢3-3
May 31, 2016

The Company claims an exemption under Rule 15¢3-3(k)(2)(ii) and therefore is not subject
to the possession and control provisions of Rule 15¢3-3.
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SCHEDULE IV

SF Sentry Securities, Inc.
Reconciliations Pursuant to Rules 15¢3-1 and 15¢3-3
May 31, 2016

1. Reconciliation of Computation of Net Capital with Company’s Compu’fatién (included in
Part I1 of Form X-17A-5 as of May 31, 2016)

Net Aggregate .
Capital Indebtedness  Percentage

Computation as reported in Company's
Part I of Form X-17A-5 FOCUS

report (unaudited) $ 230,133 § 376,244 150.42%
Adjustments: ' (40,201) 0
Computation per Schedule [ (audited) ~ $ 209932 § 376,244 179.22%

Net adjust for non-allowable receivable of private place and related payables including
commission. '

Reconciliation of Computation of Reserve Requirements to Respondent's Computations

The Company claims an exemption under Rule 15¢3-3(k)(2)(i1) and therefore is not subject
to the reserve requirements of Rule 15¢3-3.



