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ONTH OR AFFIRMATION

L Leon Root. swear (or affirm) that, to the hest of my knowledge and belief the accompanying financial statements and supporting
schedules pertaining to the .fine of SF Sentry Securities. Inc., as of Mav 31.201.6, are true and con-ect. F further swear (or affirm) that
neither the Company nor any partner, proprietor.. principal officer nr director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

S'igO7turc

Fitt,:

Subscribed and stivorr to before the
this 70 dayof........... " 2016 tar~r.w -9ks7 . ̀ ANDY LI"

Commission #r 2009438
Notary Public - CNifornia 

Dz San Francisco County
Nntar} F'ubticMy Comm: Expires Mar 2, 2017

This report" contains (check all applicable boxes):

0 (a) Facing page.

® (b) Statement of Financial Condition.

M (c) Statemer[tofOperations.
`. (d) Statement of Cash Flows.

(e) Statermieut of Changes in Stockholders' Equity.
❑ (f) Statement of Cbanges in Liabilities Subordinated to Claims of Creditors.
M (g) Computation of Net Capital.
® (11) CaxnputOtion for'llcternmination of Reserve Requirements Pursuant to Rule 1503-3.
Q (i) Information relating to the possession or control requirements under Rule 156-3.
} (j) A reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determinatioln of the Reserve Requirements Under Elxl lbi.t A of Ruic 156-3.
❑ (k) A reconciliation between the audited and unaudited Statements of Financial Condition whit respect to methods of

Consolidation.
[j (1) An Oath or Aff:innation.

(m.) A copy of [lie S1PC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.
*11 i• or conditions of -carficfenrial trecatmeni of certain portions of •this filing. see section 240.1: a-5(e)(3)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
SF Sentry Securities, Inc.

EisnerAmper LLP
One Market, Landmark, Suite 620

San Francisco, CA 94105
T 415.974.6000
F 415.974.548E

www.ei 5nera.^:T;2arx:i it

We have audited the accompanying statement of financial condition of SF Sentry Securities, Inc. (the
"Company") as of May 31, 2016, and the related statements of operations, changes in stockholders'
equity, and cash flows for the year then ended. The financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in. all material respects, the
financial position of SF Sentry Securities, Inc. as of May 31, 2016, and the results of its operations and its
cash flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

The information contained in Schedules I, 11, III, and IV (the "supplemental information") has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The supplemental information is the responsibility of the Company's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
information contained in Schedules I, II, 111, and IV is fairly stated, in all material respects, in relation to the
financial statements as a whole.

~Lan~rm~ LL P

San Francisco, California
August 9, 2016



SF Sentry Securities, Inc.
Statement of Financial Condition

May 31, 2016. 

Assets

Cash
Commission Receivable
Due from affiliates

Total assets

Liabilities and Stockholders' Equity

Liabilities:

Accounts payable and accrued liabilities
Due to Clearing Firm

Total liabilities

Stockholders' equity:

Common stock - no par value; authorized 100,000 shares,
issued and outstanding 55,000 shares

Retained earnings

Total stockholders' equity

Total liabilities and stockholders' equity

See Accompanying Notes to Financial. Statements

$ 325,186
301,190
18,845

$ 645,221

$ 365,868
10,376

376,244

95,000
173,977

268,977

645,221



SF Sentry Securities, Inc.
Statement of Operations
Year Ended Mav 31, 2016

Revenues:

Private placement fees
Principal transactions
Securities commissions
Other income

Total revenues

Expenses:

Commission expense

Office expenses
Clearance and execution. fees
Taxes and licenses
Employee compensation and benefits

Professional. frees

Total expenses

Net income before income tax

lncome tax provision

Net income

See Accompanying Notes to Financial Statements

$ 1.3,758,003
7,029

307,675
1130,323

13,168,979
125,696
103,347
118,567
387,683

166,080

14,070,352

32,678

(800)

$ 31,878

-4-



SF Sentry Securities, Inc.
Statement of Changes in Stockholders' Equity

Year Ended May 31. 2016

"Total

Common Stock Retained. Stockholders'

Shares Amount Earnings Equity

Balances, May 31, 2015 55,000 $ 95;000 $ 142,099 $ 237,099

Net income - - 31,878 31,878

Balances, May 31, 2016 55,000 $ 95,000 $ 173,977 $ 268,977

See Accompanying Notes to Financial Statements

-5-



SF Sentry Securities, Inc.
Statement of Cash Flows
Year Ended Mav 31.2016

Cash flows from operating activities:

Net income

Adjustments to reconcile net income to net cash
used in operating activities:

Increase in commissions receivable
Increase in due from affiliates
Decrease in due to affiliates
Increase in due to clearing firm
Increase in accounts payable and accrued liabilities

Total adjustments

Net cash used in operating activities

Net decrease in cash

Cash, beginning of year

Cash, end of year

Supplemental information:

Income taxes paid

See Accompanying Notes to Financial Statements

$ 31,878

(294,625)

(17,480)
(369,105)

1.0,376
296,829

(374,005)

(342,127)

(342,127)

667,31.3

325,186

$ 800

-6-



SF Sentry Securities, Inc. .
Notes to the Financial Statements

May 31, 2016

Summary of Business and Significant ifcant Accounting Policies

Business

SF Sentry Securities, Inc. (the "Company") was incorporated on June 25, 1990 in the state
of California. In November 1990, the Company registered with the Securities and
Exchange Conunission as a broker-dealer in securities pursuant to Section 15 (B) of the
Securities Exchange Act of 1934. In April 1991, the Company became a member of the
Financial Industry Regulatory Authority, Inc. (FINRA), formerly known as the National
Association of Securities Dealers (NASD). The Company commenced securities
transactions in June 1991, and earns income primarily through commissions on the
brokerage of securities and private placement fees. JPMorgan Chase Bank, N.A. provided
clearing services to the Company through October 20.1.5 thereafter clearing services were
provided by Royal Bank of Canada (R-BC).

Cash

The Company maintains its cash in bank deposit accounts which at times may exceed
federally insured limits. The Company has not experienced any losses in such
accounts.

Revenue Recognition

Securities commission. revenue and related expenses arising from securities
transactions are also, recorded. on a trade-date basis as reported by the clearing broker.
Private placement, fee revenue is recognized as per the terms of respective agreements
at the completion of the transaction. Principal transactions revenue and related
expenses arising from principal transactions are also .recorded on a trade-date-basis.

Income Taxes

The Company uses the asset and liability method. of accounting to .record income taxes.
Accordingly, deferred .income taxes reflect the net tax effects of temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and
the amounts used for federal and state income tax purposes.

The Company believes that it does not have unrecognized tax benefits in accordance with
FASB ASC 740, "Income Taxes". Management evaluates the recognition and.
measurement of any uncertain tax positions taken on the Company's income tax returns in
the current year as well as in all past years that are still open to examination by tax
authorities. Management's conclusion regarding uncertain tax positions may be subject to
review and adjustment at a later date based on upon ongoing analysis of tax laws,
regulations and interpretations thereof as well as other factors.

-7-



SF Sentry Securities, Inc.
Notes to the Financial Statements

May 31, 2016

Summary of Business and Significant Accounting Policies (continued)

Use 

of Estimates

The process of preparing financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and expenses. Such
estimates primarily relate to unsettled transactions and events as of the date of the financial
statements. Accordingly, upon settlement, actual results may differ from estimated
amounts.

2. Indemnification

The Company enters into contracts that contain a variety of indemnifications for which the
.maximum exposure is unkno xn. The Company has no current claims or losses pursuant
such contracts.

Related Party Transactions

R. Dirickson owns 95% of the Company and owns 50% of San. Francisco Sentry
Investment Group, Inc., a registered investment advisor. Certain registered representatives
of the Company are also employees of San Francisco Sentry Investment Group, Inc.

R. Dirickson is also a 91.2% owner and member of SF Sentry, LLC and an 82.3% owner of
SF Special, LI,C;.

The Company is also affiliated through common ownership with a registered investment
advisor, Pine Capital, I.,LC. The Company is also affiliated through an operations umbrella
with the following investment advisors: Garrison Point Capital LLC, Garrison Point Funds
LLC, Sivia Capital LLC, Sivia Capital Investments LLC, Sentry Advisors LLC, and
Fideras Series LLC.

The Company has an expense sharing agreement with San Francisco Sentry Investment
Group under which the affiliate submits expenses to the Company for reimbursement. The
expense sharing agreements allows for reimbursement of certain employees compensation,
related benefits, payroll taxes and rent. During the year ending May 31, 2016 San Francisco
Sentry Investment Group submitted expenses to the Company in the amount of $180,920
in accordance with. the expense sharing agreement, in addition San Francisco Sentry
Investment Group submitted further expenses totaling $332,458. All of the aforementioned
expenses are included in office expenses and the employee compensation and benefits lines
in the accompanying statement of operations. The Company reimburses San Francisco
Investment Group from time to time at its discretion.

-9-



SF Sentry Securities, Inc.
Notes to the Financial Statements

May 31, 2016

During the year ended May 31, 2016, the Company earned $307,675 in securities
commissions from accounts managed by the affiliated registered investment advisors.

During the year ended May 31, 2016 the company earned private placement fees from.
transacting in the private - placement of stock of private companies. Three registered
representatives of the Company are also investors in one of these private companies
through their family vehicles and one registered representative is also related to a former or
current officer and/or director of two of these private companies. The private placement
fees earned. from. the transactions in private placement of stock of these private companies
described above total $13,257,270 during the year ended May 31, 2016.

4. Pension Plan

In December 1997, an affiliated company established a defined contribution pension and
profit sharing and salary deferral plan. The Company may make a discretionary
contribution to the plan.. Eligible employees of the Company may also elect to participate
in a salary deferral plan. There was no discretionary contribution made to this plan by the
Company during the year ended May 31, 2016.

Lease Obli. 7atg_ions

Until October 2010, the Company leased office space along with two affiliated companies,
which. was accounted for as an operating lease. Effective November 1, 2010, an affiliated
company signed a new lease. agreement with the landlord and the Company ceased to be
the signatory on the lease. Effective the same day, the Company entered into a sub-lease
agreement with the affiliated company to lease part of the office on a month-to-month
basis. This lease can be cancelled at any time and is accounted for as an operating lease.
There are no future minimum. lease payments to the affiliate under the lease, Rent expense
for the year ended May '31. 2016 was approximately $1.20 000.

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 156-1), which requires the maintenance of miiumtnn net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 1.5 to 1 At May 31, 2016, the Company had. net capital of $209,932 which was
$109,932 in excess of its required net capital of $100,000. The Company's aggregate
indebtedness to net capital ratio was 1.79 to 1. The Company claims an exemption under
Rifle 1.5c3-3(k)(2)(h) and therefore is not subject to the reserve requirements of Rule 156-3.

-9-



SF Sentry Securities, Inc,
Notes to the Financial Statements

May 31,2016

7. Income Taxes

The components of income tax_ expense for the year ended May 31, 2016 are as follows:

Current
State

Income tax expense

$ 800

$ 800

For California state income tax purposes, at May 31, 2016; the Company had a net
operating loss carryforward totaling $ 331,928 which can be carried forward to offset
future year taxable income. These net operating losses will expire in years 201.8 through
2024. For the year ended May 31, 2016 NOL for the State California of $530,328 expired
For Federal income tax purposes, at May 31, 2016, the Company had a net operating loss
canyforward totaling $294,664 which can be carried forward to offset future year taxable
income. These net operating losses will expire in years 2028 through. 2034. The Company
has not accrued. the future benefit of the net operating loss carryforwards and has riot
recorded a deferred income tax asset since the earning of future net income is not certain.
The Company believes the net effect of temporary differences is immaterial and has not
recorded any deferred tax assets or liabilities resulting from these temporary differences.

-10-
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SCtIGDULfv 1
Page 7 of 2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER: SF Sentry Securities. Inc, as of May 31.2016

1- Total ownership equity from Statement of Financial Condition_ ....................... ................................. 266,977 13480

2. Deduct ownership equity not allowable for Net Capital ............................ ............ ................. .-.. -...... ( 3490

3. Total ownership equity qualified for Net Capital .............................................................................. 268,977 3500

4- Add:

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ................ 3520

B. Other (deductions) or allowable credits (List),., ........ 7 ........... ....... I .................. 3525

5. Total capital and allowable subordinated liabilities... ................................ ..................................... 268,977 3530

6. Deductions and/or charges:
A. Total non-allowable assets from Statement of Financial Condition
(Notes B and C). ............ ­.­ ........ .......... ................. 59,045 3540

B. Secured demand note delinquency ................................................. 3590
C. Commodity futures contracts and spot commodities — proprietary

capital charge, 3600

D. Other deductions and/or charges ................................................... 3610 ( 59-045 ' 3620

7. Other additions and/or allowable credits (List) ................................. ... .................. 3630

8. Net capital before haircuts on securities positions ............................................................................. 209,932 3640

9. Haircuts on securities (computed, where applicable, pursuant to 15c3-1(f):

A. Contractual securities commitments. ..................... ...................... 3660

B. Subordinated securities borrowings... .......... ......................... .... 3670

C. Trading and investment securities:

1. Exempted Securities.... ...........................................................

2. Debt securities........... ..........................................................

3. Options .................................................................................

4. Other securities. ...................................... : ......... * ................ I"

D. Undue Concentration ..................................................................

E. Other (List). ................................ ................... -----

10. Net Capital ...................................................................... ..----.. _...

OMIT PENNIES
Note A: Non-allowable assets (6A)

Receivable from Affiliate 18,844
Receivable from Private Placement 40.201

Total 559,045



SCHEDULE 
f <ase 2 of 2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER: SF Sentn_Securities, Inc. as of Mav 31.2016

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A

11.

12.

13.

14.

15.

Minimum net capital required (6 213% of line l9)............ _......... _ ................... _.............................

Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note (A) ........... ...........................................

Net capital requirement (greater of line 11 or 12) ...........................................................................

Excess net capital (line 10 less 13) ..............................................................................................

Net capital less greater of 10% of line 19 or 120% of line 12 ............................................................

$

$

$

$

$

25,083

100,000

100.000

109,932

89,932

3756

3758

3760

3770

3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.I. liabilities from Statement of Financial Condition.... ................ .......................................... $376,244 3790

17. Add:

A. Drafts for immediate credit ...... ...------------- ...:........................... $ 3800
B. Market value of securities borrowed for which no equivalent value is

paid or credited. . .................. ....... ............ ........... $ 3810
C. Other unrecorded amounts

(List).- .... _ ...... ............................ $ 3820 3830

19. Total Aggregate indebtedness .................................................................................................... $ 376.244 3840

20. Percentage of aggregate indebtedness to net capital (line 191 line 10) .......................................... 179.11% 3850

21. Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1(d) .......................... 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B

22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirement pursuant to Rule
15c3-3 prepared as of the date of the net capital computation including bath brokers of dealers and
consolidated subsidiaries debits ............................................................................................... 3970

23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
or subsidiaries computed in accordance with Note (A) ..................................................................... 3880

24. Net capital requirement (greater of line 22 or 23) ............................................................................. 3760

25. Excess capital (line 10 or 24) ........................ .... 
.... ................... 

. 
....... ................... 

...... 
.......... 

.._.... 3910
26. Net capital excess of the greater of:

A. 5% of combined aggregate debit items or $120,000 ................................................................. 3920

NOTES:

(A) The minimum net capital requirement should be computed by addingthe minimum dollar net capital requirement of the reporting broker
dealer and; for each subsidiary to be consol idaled, the greater of:
1. Minimum dollar net capital requirement, or
2. 6 2!3% of aggre.outed indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination n!w~ecments or secured demand note covered by subordination
agreements  not in satisfactory Form turd the market values of memberships in exchanges contributed for use of company (contra to item
1740) and partners' securities which were included in non-allowable assets.

(C) l:'or reports filed pursuant to paragraph (d) of Rule i 7a-5, respondent should provide a list of material non-allowable assets.

_12_



SCHEDULE 11.

SF Sentry Securities, Inc.
Computation for Determination of Resen e
Requirements Pursuant to Rule 1563-3

May 31, 2016

The Company claims an exemption under Rule l Sc3-3(k)(2)(ii) and therefore is not subject
to the .reser<~e requirements of Rule 1563-3.

-1>-



SCHEDULE 111

SF Sentry Securities, Inc.
Information Relating to the Possession

Or Control. Requirements Pursuant to Rule 1503-3
May 31., 2016

The Company claims an exemption under Rule 1503-3(k)(2)(ii) and therefore is not subject

to the possession and control provisions of .Rule 1503-3.

-14-



SCHEDULE IV

SF Sentry Securities; Inc.
Reconciliations Pursuant to Rules 15c3-1 and 150-3

May 31, 2016.

L Reconciliation of Computation of Net Capital with Company's Computation (included in
Part II of Form X-17A-5 as of May 31, 2016)

Computation as reported in Company's
Part II. of Form X-17A-5 FOCUS
report (unaudited)

Adjustments:

Computation per Schedule I (audited)

Net Aggregate
Capital Indebtedness Percentage

$ 250,133 376,244

(40,201) 0

S 209,932 $ 376,244

150.42%

179.22%

Net adjust for non-allowable receivable of private place and related payables including
commission,

2. Reconciliation, of Computation of Reserve Requirements to Respondent's Computations

The Company claims an exemption under Rule 15c 3-3(k)(2)(ii) and therefore is not subject
to the reserve requirements of Rule 1.5c3-3.

-15-



~EIISNERAMPE
ACCO UNTANTS S ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
SF Sentry Securities, Inc.

EisnerAmper LLP
One Market, Landman, Suite 620

San Francisco, CA 94105
T 415.974.6000
F 415.974.5485

www. e i sn is rari pe r.co rr

We have reviewed management's statements, included in the accompanying SF Sentry Securities'
Exemption Report, in which (1) SF Sentry Securities, Inc. (the "Company") identified the following
provisions of 17 C.F.R. §15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.
§240.15c3-3: (2)(ii) (the "exemption provisions") and (2) the Company stated that it met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

P6MArm~ LL P

San Francisco, California
August 9, 2016



@San Francisco Sentry

1.00 Pine Street, Suite 2700
San Francisco, CA 94711
www.sfsentrv.com

p 415.229.9000
f 415.434.8043

SF Sentry Securities' Exemption Report

SF Sentry Securities (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by

the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by certain brokers

and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4).
To the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following provisions of 1.7
C.F.R. § 240.15c3-3 (k) (2) (ii).

The Company met the identified exemption provisions in 17 C.F.R. § 240.15c3-3(k) (2) (ii) throughout the
most recent fiscal year without exception.

SF Sentry Securities, Inc.

1, lee Root, affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

z~By:

President

7/16/2016

San Francisco Senrry investment Croup I SF Sentry Securities, Inc. I Storie Advisors, LLC
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EisnerAmper LLP
One Market, Landmark, Suite 620

San Francisco, CA 94105
T 415.974.6000
F 415.974.54$8
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INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED UPON PROCEDURES

To the Stockholders of
SF Sentry Securities, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended May 31, 2016,
which were agreed to by SF Sentry Securities, Inc. and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified
parties in evaluating SF Sentry Securities Inc.'s compliance with the applicable instructions of Form SIPC-
7. SF Sentry Securities Inc.'s management is responsible for the SF Sentry Securities Inc.'s compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries in the general ledger and corresponding check payments, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended May 31, 2016,
as applicable, with the amounts reported in Form SIPC-7 for the year ended May 31, 2016, noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

~&V46+t4 LL F

San Francisco, California
August 9, 2016



SECURITIES INVESTORPROTECTION CORPORATION
SIPC—°y P 0. Sex 92185 Washington. D.C. 20090-211  85 SIPC-7

202-371 -8300

(33-REV 7/10) General Assessment Reconciliation 133-PEV 7-10i

For the €iscai year ended ~P-.1_~ _~b-
Read ro'i'.tA by trlf I~iir UCr?~`:$ !` yCifr !'/grk!n,, "vOr:f < ~.U•'B CQrr'+€:i?tl 7 ? ii3 `!f!'.

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Narne of Member, address, Desior?ated Exarninin'.j uthoritt, '1934 Aci registration no. and month in Mlich fiscal year ends for
purposes of file audit requirement of SEC Rule 17a 5:

N'wie: it arty of the i€=forrtt.aticn Shown on Ifle
moiling F,ts@r reauir,,s co-ectien raleate e-r'sail
any OWM'cliul s to I zr1%"ZSiDC.:1rg'and so
ind'cate on It he form flied.

Name and tefepf~one number of person to t
contact respecting this form.

2. A. General Assessment (item 2e from page 2' $ 350 ay Q,

B. Less payme t made with SIPC-6 filed (exclude interest).

l Z. o~-as-ace~
ale Waid

C. Less prior overpayment applied

D. Assessment balance due or Overpayment)

E. Interest computed on late payment (see instruction E) for ...................days at 20% per annum

F. Total assessment balance and interest due (o.r overpayment carded forward)

G. PAID WITH THIS FORM:
Cheat; enclosed: payable to SIPC
Total (must be same as F above,

H. Overpayment carried forward ~( i

3. Subsidiaries (S) and predecessors (P) included In this form (give name and 1934 Art registration number):

Thz SIPC member subrnitling this form and the `
person by whom it is executed represent thereby
that all information contained herein is true. correct V
.and Complete.

Dated the day of J~.n~- 2(J_*.cams%O!-~'fr~

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working-Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

~ Dales:
~ Postmarked
W
a Calculations
LU

C-12 Exceptions:
cam,

Received Reviewed

Documentation Forward Copy

cry Disposition of exceptions:



DETERMINATION OF ̀tSIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Aft?riuntS to, th at qr~
begirrnir?tt
and ending

' ~ttn~rnafr~ r_cntc
Item No.

03o y'2a. Total revenue (FOCUS Line I2!Parl IiA Line ;, Code 4030) ~_ I ~•

2b. Additions:
(1) total revenues frail' the sec! reties business of subsidiaries (except ioraign sabsidiariesi ind

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts,

f4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising. printing, registration tens and legal fees deducted in determinh 0 net
profit ftom management of or participation in underwriting or distribution of securities.

(T) Net loss from securities in investment accounts.

Total additions

2c. Deductions:
(t) Revenues from the distribution of shares of a registered open end invest n ent company or unit

investment trust,. from the sale of variable annuiles. from the business of insurance. Iron investment
advisory services rendered to registered investment companies or insurance cornpany separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(d) Reimbutsaments NO pastagO in 01nee31011 faith proxy i icitaiion.
a

(5) Nei gain from securities in investment accounis.

(6) 100% of commissions and markups earned from transactions in (l) certificates of deposit and
(if) Treasury bills. bankers acceptances or commercial paper trial mature nine months or less
from issuance date.

(7) Direct expenses of printing) advertising and legal fees incurred in connection •with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) ti) Total interest and dividend expense (FOCUS Line 22 PART IIA Line 13.
Code 4075 plus fine 2bf 4ii above) but not in excess
of total interest and dividend income. $

(iii 40% of margin interest warned On cuslemels securities
accounts (40% of FOCUS line 5. Code 39603. a

F.nw the jrea=e: of line () o, if

Total deductions

2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025

t 'f ra• 
s

.p pilit p t. line 2.n.}



SCHEDULE I
Page 1 of'2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER: SF Sentry Securities. Inc. as of Mav 31.2016

1. Total ownership equity from Statement of Financial Condition ....................... ............ 268,977 348b

2. Deduct ownership equity not allowable for Net Capital .................. _. _. _- _.......................................: 3490

3. Total ownership equity qualified for Net Capital.... .... ...................... .................................... 268,977 3500

4. Add:

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ............... 3520

B. Other (deductions) or allowable credits (List) ....................... .......................... 1.1.,. ..................... 3525

5. Total capital and allowable subordinated liabilities.-.. . ...... I ................... .................................. .......... 268,977 3530

6. Deductions and/or charges:
A. Total non-allowable assets from Statement of Financial Condition
(Notes B and C) ............................................................................... 59,045 3540

B. Secured demand note delinquency..._.._ ......................................... 3590
C. Commodity futures contracts and spot commodities — proprietary

capital charge. 3600

D. Other deductions and/or charges ................................................... _ 3610 59.045 3620

7. Other additions and/or allowable credits (List)_ ... ............. .............. ............. ....... 3630
E

8. Net capital before haircuts on securities positions ............................................................................. 209,932 3640

9. Haircuts on securities (computed, where applicable, pursuant to 15c3-1(f):

A. Contractual securities commitments. ............................... ............ 3660

B. Subordinated securities borrowings.. ............................... ......... 13670

C. Trading and investment securities:

1. Exempted Securities ............................................................... i 3735

2. Debt securities.. ............................................................. _'.. 1 3733
3. Options ............................................. .................................... 3730

4. Other securities,., ............. __ ........................ ....... ........ 3734

D. Undue Concentration- ............................................... ................. 1 3650

E. Other (List) ............................ ...........----------------------------------- 3736 3740

10. Net Capital,.................................. ...............:............................................. _. _- 5 209.932 3750

OMIT PENNIES
Note A: Nbn-allowable assets (6A)

Receivable from Affiliate 18,844
Receivable from Private Placement 40,201

Total S 59D45



SCHEDULE I

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
Page 2 oft

V

PART IIA

BROKER OR DEA11ER: SF Sentry Securities. Inc. as of May 31. 2016. 

COMPUTATION OF NET CAPITAL. REQUIREMENT

Part A

11. Minimum net capital required (6 2/3% of line 19)...._ .....................................................................
$ 25,083 3756

12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note (A). ....................... .. ................ $ 100,000 3758

13. Net capital requirement (greater of line 11 or 12) ........................................................................... $ 100,000 3760

14. Excess net capital (line 10 less 13) .............................................................................................. $ 109,932 3770

15. Net capital less greater of 10% of line 19 or 120% of line 12 .................. .......................................... $ 89,932 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.I. liabilities from Statement of Financial Condition ................ .......................... $376,244 3790

17. Add:
_

A. Drafts for immediate credit ......................................,................ $ 3800
B. Market value of securities borrowed for which no equivalent value is

paid or credited ........................................................ $ 3810
C. Other unrecorded amounts

(List) ............................................... $ 3820 3830

19, Total Aggregate indebtedness ......................................................................................... ......... $ 376,244 3840

20. Percentage of aggregate indebtedness to net capital (line 19 i line 10). . ............ ......... ......... 179.11% 3850

21. Percentage of debt to debt-equity total computed i n' acco rd a n ce with Rule 15c3-1(d) ........................... 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B

22. 2°/a of combined aggregate debit items as shown in Formula for Reserve Requirement pursuant to Rule
15c3-3 prepared as of the date of the net capital computation including both brokers of dealers and
consolidated subsidiaries debits ............ - .................................................................................. 3970

23, Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
or subsidiaries computed in accordance with Note (A) ..................................................................... 3880

24. Net capital requirement (greater of line 22 or 23)..... ........................ ...................... ................... 3760

25. Excess capital (line 10 or 24)... ...... ............................... ........................................ ................... 3910
26. Net capital excess of the greater of:

A. 5% of combined aggregate debit items or $120,000 ................................................................. 3920

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker
dealer and, for each subsidiary to be consolidated, the greater of.
I . Minimum dollar net capital requirement. or
2. 6 2,13% of aggregated indebtedness or 4% of aggregate debits if alternative method is used.

(B) Duo not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination
agreements not in satisfactory form and the market values of memberships in exchanges contributed for use of company (contra to item
1740) and partners' securities whicli were included in nun-allowable assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5.. respondent should provide a list of material non-allowable assets.

-12-



SCHEDULE II

SF Sentry Securities, inc.
Computation for Determination of Reserve
Requirements Pursuant to Rule 1.5c3-3

May 31, 2016

The Company claims an exemption under Rule 156-3(k)(2)(ii) and therefore is not subject
to the reserve requirements of Rule 15c3-3.

-13-



SCHEDULE III

SE Sentry Securities, Inc.
Inforr7iation Relating to the Possession

Or Control Requirements Pursuant to Role 15c3-3
May 31, 2016

The Company claims an exemption under Rule 156-3(k)(2)(ii) and therefore is not subject
to the possession and control provisions of Rule 1.5c3-3.

-14-



SCHEDULE IV

SF Sentry Securities, Inc.
Reconciliations Pursuant to Rules 1563-1 and 1563-3

May 31, 2016

L Reconciliation of Computation of Net Capital with Company's Computation (included. in
.Part IT of Form X-17A-5 as of May 31, 201.6)

Computation as reported in Company's
Part Il of Form X-I 7A-5 FOCUS

report (unaudited)

Adjustments:

Computation per Schedule I (audited)

Net Aggregate
Capital Indebtedness Percentage

$ 250,133 $ 376,244 150A2%

(40,201) 0

$ 209,932 $ 376,244 179.22%

Net adjust for non-allowable receivable of private place and related payabl.es including
commission.

2. Reconciliation of Computation. of Reserve Requirements to Respondent's Computations

The Company claims an exemption under Rule 1563-3(k)(2)(ii) and therefore is not subject
to the reserve requirements of Rule 1563-3.

-15-


