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OATH OR AFFIRMATION

|, Gerald A. Wells , swear (or affirm) that, to the best of

my knowledge and belief the accompanying nnanCIal statement dnd supportm;: schedules pertaining to the firm of
Alexander Investment Serwces Co

, as

of June 30 _,2016 16

___, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprnctor prInClpd| ofﬁcer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Digrtally signed by Geratd A Wells
Gerald A. Wells 52”106 070956 52 0400

Slénature

Secretary/Treasurer

Qiqeﬂwmmmmmxmg

Notary Public JanuarV? 2017

This report ** contains {check all applicablc boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule t5¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

TI[]C o

HMRE X ORI R 5 X

**For conditions of conjidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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CPAs
Report of Independent Registered Public Accounting Firm

To the Board of Directors of
Alexander Investment Services, Co.

We have audited the accompanying statements of financial condition of Alexander Investment Services, Co. as of
June 30, 2016 and 2015, and the related statements of income, changes in stockholders' equity, and cash flows for
the years then ended. These financial statements are the responsibility of Alexander Investment Services, Co.'s
management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Alexander Investment Services, Co. as of June 30, 2016 and 2015, and the results of its operations and
its cash flows for the years then ended in accordance with accounting principles generally accepted in the
United States of America.

The supplemental information contained in Schedule 1, Computation of Net Capital Under SEC Rule 15¢3-1, has
been subjected to audit procedures performed in conjunction with the audit of Alexander Investment Services, Co.'s
financial statements. The supplemental information is the responsibility of Alexander Investment Services, Co.'s
management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its form
and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

A ftber; oy A L

Louisville, KY
August 18, 2016

MCM CPAs & Advisors

Kentucky I 502.749.1900 i ¥ 502.749.1930

Indi 2600 Meidinger Tower | 462 South Fourth Street | Louisville, KY 240202

hdlana wrvnvr.memcpa.corn | 888.587.1719
OhiO Soldeerar o FriemaTinie D A Donos s Lo e e el Aeenontny Do




Alexander Investment Services, Co.
Statements of Financial Condition
June 30, 2016 and 2015

2016 . 2015
Assets
Cash and cash equivalents $ 42,330 $ 32,989
Accounts receivable 2,025 1,280
Accrued commissions 3,246 9,341
Securities owned, at fair value 55,910 57,409
Property and office equipment, net 46,737 54,890
Other assets 9,117 10,439
Total Assets $ 159,365 $ 166,348
Liabilities and Stockholders' Equity
Accounts payable v $ 791 ) 5,337
Deferred tax liability, net 13,244 15,548
Accrued expenses and other payables 34,771 37,664
Total Liabilities 48,812 58,549
Stockholders' Equity:
Capital stock, common, no par value;
authorized 100,000 shares, 60,000 issued
and 50,000 outstanding shares 1,000 1,000
Additional paid-in capital 68,882 68,882
Retained earnings 40,671 37917
Total Stockholders' Equity 110,553 107,799
Total Liabilities and Stockholders' Equity $ 159,365 5 166,348

See accompanying notes.



Alexander Investment Services, Co.
Statements of Income
Years Ended June 30, 2016 and 2015

Revenues:
Commissions
Retirement plan fees
Interest and dividends
Securities losses, net

Total Revenues

Expenses:
Officers' compensation
Salaries, wages, and commissions
Payroll taxes
Insurance
Employee retirement plan
Depreciation
Rent
Office supplies
Telephone
Consulting
Regulatory fees
Other expenses

Total Expenses
Net Income before Income Taxes
Income Taxes:

Current expense
Deferred (benefit) expense

Net Income

See accompanying notes.

2016 2015
$ 3,196,887 $ 3,322,841
71,449 58,447
2,803 3,448
(4,159) (985)
3,266,980 3,383,751
1,640,172 1,675,990
1,247,738 1,318,283
31,555 33,825
59,240 64,623
34,000 38,000
18,514 15,158
46,380 47,100
67,365 57,953
15,037 14,426
30,597 31,495
21,212 28,314
50,980 38,982
3,262,790 3,364,149
4,190 19,602
3,740 2,686
(2,304) 9,886
1,436 12,572
$ 2,754 $ 7,030




Alexander Investment Services, Co.

Statements of Changes in Stockholders' Equity
Years Ended June 30, 2016 and 2015

Balances at June 30, 2014

Net income

Balances at June 30, 2015

Net income

Balances at June 30, 2016

See accompanying notes.

Additional
Common Stock Paid-in Retained
Shares Amount Capital Earnings Total
50,000 $ 1,000 $ 68,882 § 30,887 100,769
- - - 7,030 7,030
50,000 1,000 68,882 37,917 107,799
- - - 2,754 2,754
50,000 § 1,000 § 68,882 $ 40,671 110,553




Alexander Investment Services, Co.
Statements of Cash Flows
Years Ended June 30, 2016 and 2015

Operating Activities
Net Income
Adjustments to reconcile net income to net cash
provided by operating activities:
Depreciation
Securities losses, net
Deferred income tax
(Increase) decrease in assets:
Accounts receivable
Accrued commissions
Other assets
(Decrease) increase in liabilities:
Accounts payable
Accrued expenses and other payables

Net Cash Provided by Operating Activities
Investing Activities
Additions to property and office equipment
Purchases of marketable securities
Net Cash Used in Investing Activities
Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

See accompanying notes.

-5

2016 2015

$ 2,754 7,030
18,514 15,158

4,159 985

(2,304) 9,886
(745) " (135)

6,095 10,528
1,322 (85)

(4,546) 3,086
(2,888) (2,163)

22,361 44,290
(10,360) (33,849)
(2,660) (3,294)
(13,020) (37,143)

9,341 7,147

32,989 25,842

$ 42,330 32,989




Alexander Investment Services, Co.
Notes to Financial Statements
June 30, 2016 and 2015

Note A - Nature of Organization

Alexander Investment Services, Co. (the Company) is a financial services firm providing investment services,
retirement plan designs, financial advisory and management consulting services to individual and commercial
clients primarily in Kentucky and Indiana. The Company is registered as a broker-dealer with the Financial Industry
Regulatory Authority (FINRA).

Note B - Significant Accounting Policies

The following is a summary of the significant accounting policies of the Company:

1.

Basis of Accounting: The financial statements of the Company are prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of America
("GAAP"). The Accounting Standards Codification ("ASC") as produced by the Financial Accounting
Standards Board ("FASB") is the sole source of authoritative accounting technical literature.

Cash and Cash Equivalents: For purposes of the statements of cash flows, the Company considers all highly
liquid investments purchased with original maturities of three months or less to be cash equivalents.

Securities Owned: Securities owned consist of mutual funds that are publicly offered and valued on a
securities exchange or independent publicly quoted market. All investments are recorded on a trade date
basis. [nvestments are valued at the last trade price.

Investment Income: Interest income is recorded on the accrual basis and dividend income is recognized on
the ex-dividend date. Capital gains and losses are calculated on an identified cost basis.

Accounts Receivable: Management has determined that no provisions for uncollectible accounts receivable
are necessary at June 30, 2016 and 2015.

Commission Revenue: Commission revenue is recognized when the Company is contractually entitled to
receive the income from the securities provider. ‘

Property and Office Equipment: Property and office equipment are stated at cost less accumulated
depreciation. A combination of accelerated methods and the straight-line method has been used to calculate
depreciation as applicable to each asset. Furniture is depreciated over a 5-7 year useful life and office
equipment is depreciated over a 3-5 year useful life.

Fair Value Measurements: The Company applies GAAP for fair value measurements of financial assets that
are recognized or disclosed at fair value in the financial statements on a recurring basis. GAAP defines fair
value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. GAAP also establishes a framework for measuring fair
value and expands disclosures about fair value measurements.




Alexander Investment Services, Co.
Notes to Financial Statements (Continued)
June 30, 2016 and 2015

Note B - Significant Accounting Policies (Continued)

9.

11

12.

Income Taxes: The Company accounts for income taxes in accordance with ASC provisions for income
taxes. Under the asset and liability method, deferred tax assets and liabilities are recognized for future tax
consequences attributable to differences between the financial statement carrying amounts of existing assets
and liabilities and their respective tax basis. Deferred tax assets and liabilities are measured using enacted tax
rates expected to be recovered or settled. The effect on deferred tax assets and liabilities of a change in tax
rates 1s recognized in income in the period that includes the enactment date. The ASC standards also require
recognition and measurement of uncertain income tax positions using a "more-likely-than-not" approach.

The Company's policy for interest and penalties on material uncertain tax positions recognized in the
financial statements is to classify these as interest expense and operating expense, respectively. Management
has determined that the Company does not have any uncertain tax positions and associated unrecognized
benefits that materially impact the financial statements or related disclosures.

Since tax matters are subject to some degree of uncertainty, there can be no assurance that the Company's tax
returns will ot be challenged by the taxing authorities and that the Company will not be subject to additional
tax, penalties, and interest as a result of such challenge. The Company is generally not subject to federal,
state, or local income tax examinations for taxable years prior to June 30, 2013.

Use of Estimates: The financial statements of the Company have been prepared in conformity with
accounting principles generally accepted in the United States which requires management to make estimates
and assumptions that may affect the reported amounts in the financial statements and the notes to financial
statements. Actual results could differ from those estimates.

Subsequent Events: Subsequent events for the Company have been considered through the date of the Report
of Independent Registered Public Accounting Firm which represents the date the financial statements were
available to be issued.

Reclassification: Certain reclassifications have been made to the 2015 financial statements to conform to the
2016 presentation. The reclassifications had no effect on the previously reported net income.

Note C - Property and Office Equipment

Property and office equipment at June 30, 2016 and 2015 are summarized as follows:

2016 2015
Furniture $ 38,404 $ 37,779
Office equipment 163,842 173,785
202,246 211,564
Less accumulated depreciation 155,509 156,674
$ 46,737 $ 54,890




Alexander Investment Services, Co.
Notes to Financial Statements (Continued)
June 30, 2016 and 2015

Note D - Fair Value Measurements

The Company applies GAAP for fair value measurements of financial assets that are recognized or disclosed at fair
value in the financial statements on a recurring basis. GAAP establishes a fair value hierarchy that prioritizes the
inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level 3 measurements). The three levels of the fair value
hierarchy are as follows:

. Level | inputs are quoted market prices in active markets for identical assets or liabilities. An active market
for the asset or liability is a market in which the transaction for the asset or liability occurs with sufficient
frequency and volume to provide pricing information on an ongoing basis.

J Level 2 inputs are observable market-based inputs or unobservable inputs that are corroborated by market
data, such as quoted prices for similar assets or liabilities or model-derived valuations.

. Level 3 inputs are unobservable inputs that are not corroborated by market data. These inputs reflect a
company's own assumptions about the assumptions a market participant would use in pricing the asset or
liability.

The level in the fair value hierarchy within which a fair measurement in its entirety falls is based on the lowest level

input that is significant to the fair value measurement in its entirety.

Exchange-traded equity securities, including the Company's mutual funds, are generally valued based on quoted
prices from the exchange. To the extent these securities are actively traded, valuation adjustments are not applied,
and they are categorized in Level | of the fair value hierarchy; otherwise, they are categorized in Level 2 or Level 3
of the fair value hierarchy.

The following table presents the Company's fair value hierarchy for those assets and liabilities measured at fair
value on a recurring basis as of June 30, 2016:

Quoted Prices in

Active Markets for  Significant Other Significant
Identical Assets Observable Inputs Unobservable Balance as of June
(Level 1) (Level 2) Inputs (Level 3) 30,2016
Assets
Mutual funds $ 55,910 $ - $ - $ 55,910

The following table presents the Company's fair value hierarchy for those assets and liabilities measured at fair
value on a recurring basis as of June 30, 2015:

Quoted Prices in

Active Markets for  Significant Other Significant
Identical Assets Observable Inputs Unobservable Balance as of June
(Level 1) (Level 2) Inputs (Level 3) 30,2015
Assets )
Mutual funds $ 57,409 $ - $ - $ 57,409

There were no transfers between Levels 1 and 2 for the years ended June 30, 2016 and 2015.

8-



Alexander Investment Services, Co.

Notes to Financial Statements (Continued)
June 30, 2016 and 2015

Note E - Retirement Plan

The Company offers a Profit Sharing Plan for all eligible employees. The Company's expense of funding this plan
was $34,000 and $38,000 for the years ended June 30, 2016 and 2015, respectively.

The Profit Sharing Plan is a safe harbor plan requiring Company contributions of three percent of each eligible
employee's compensation.

Note F - Income Taxes

Income taxes attributable to net income before income taxes for the years ended June 30, 2016 and 2015 consists
of:

2016 2015

Current Expense .
Federal $ 3,064 3 1,880
State and other 676 806
3,740 2,686

Deferred (Benefit) Expense

Federal (1,647) 7,062
State and local : {657) 2,824
(2,304) 9,886
Total Income Tax Expense $ 1,436 $ 12,572

Valuation allowances are established when necessary to reduce deferred tax assets to the amount expected to be
realized. As such, a valuation allowance was not considered necessary at June 30, 2016.

Income tax expense atiributable to earnings before income taxes differs from the amounts computed by applying
the expected effective U.S. Federal income tax rate of 15% to earnings before income taxes as a result of the
following:

2016 2015
Tax expense at expected
statutory federal rate $ 614 $ 10,496
Nondeductible expenses 803 (1,152)
State taxes and other 19 3,228
$ 1,436 h) 12,572

9.



Alexander Investment Services, Co.
Notes to Financial Statements (Continued)
June 30, 2016 and 2015

Note F - Income Taxes (Continued)

The tax effects of temporary differences that give rise to significant portions of the net deferred tax liability consists
of the following as of June 30, 2016 and 2015:

2016 2015
Deferred Tax Liabilities:
Adjustment to cash basis on income tax return $ (3,824) $ (4,207)
Depreciation (7,437) (8,485)
Unrealized gain on investments (1,983) (2,856)
Net Deferred Tax Liability $ (13,244 §  (15,548)

Note G - Lease Commitments

The Company entered into a lease agreement effective July 15, 2013, with Roy's Boys, LLC, a related party sharing
some common ownership. The lease was for three years, and ended on June 30, 2016, with an option to extend the
lease for an additional three years on the same terms. The Company opted to extend the lease for the additional
years effective July 1, 2016. The premises leased is approximately 3,000 square feet, and the rent was $3,125 per
month (increasing to $3,425 effective July 1, 2016). The Company also leases office space in Harlan, Kentucky
under a month-to-month lease. Rent expense was $46,380 and $47,100 for the years ended June 30, 2016 and 2015,
respectively.

Future minimum lease payments under the operating lease at June 30 are as follows:

2017 $ 41,100
2018 41,100
2019 41,100

_§ 123300

Note H - Risks and Concentrations

Approximately 68% of the Company's total commissions is generated from one securities provider. Should the
Company or the securities provider seek to terminate their relationship, the Company represents that other
providers are readily available to provide the necessary services.

A significant portion of the Company's business is for customers in Kentucky and Indiana. Accordingly, the
occurrence of any adverse economic conditions or an adverse regulatory climate in either of these states could have
a material adverse effect on the Company's business, although no such conditions have been encountered in the
past.

The Company maintains its cash at various financial institutions. The balance at times, may exceed federal insured
limits.

-10-



Alexander Investment Services, Co.
Notes to Financial Statements (Continued)
June 30, 2016 and 2015

Note H - Risks and Concentrations (Continued)

The Company invests in various investment securities. Investment securities are exposed to various risks such as
interest rate, market, and credit risks. Due to the level of risk associated with certain investment securities, it is at
least reasonably possible that changes in the values of investment securities will occur in the near term and that
such changes could materially affect account balances and the amounts reported in the statements of operations.

Note I - Expense Sharing Agreement

The Company participated in the TD Ameritrade Institutional Additional Services Program during the year ended
June 30, 2015. As part of the program, TD Ameritrade agreed to pay a maximum of $15,000 towards the purchase
of portfolio management and services software on behalf of the Company. This credit offsets annual maintenance
for portfolio management and record keeping services. Both the expense and the credit from TD Ameritrade are
recorded in consulting expenses. The Company did not participate in the program during the year ended
June 30, 2016.

Note J - Net Capital Rule

As aregistered broker-dealer, the Company is subject to the uniform net capital rule of the Securities and Exchange
Commission and the FINRA, which requires that the Company maintain minimum net capital, as defined, of
$25,000 and that aggregate indebtedness as defined by the FINRA, shall not exceed fifteen times net capital. The
Company may declare dividends or acquire certain non-liquid assets only to the extent of net capital in excess of
such requirements. At June 30, 2016 and 2015, the Company had net capital of $44,287 and $32,579, respectively.
The Company's ratio of aggregate indebtedness to net capital for this same time period was 1.1022 and 1.7971.

In addition, there were no liabilities subordinated to general creditors during the year ended June 30, 2016.
Note K - Focus Report Reconciliation
There were no material differences between the accompanying financial statements and the financial statements

filed by the Company on Securities and Exchange Commission Form X-17A-5 (FOCUS report) as of
June 30, 2016. v
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Alexander Investment Services, Co.

Schedule 1

Computation of Net Capital Under SEC Rule 15¢3-1
As of June 30, 2016

As aregistered broker-dealer, the Company is subject to the uniform net capital rule of the Securities and Exchange
Commission and the FINRA, which requires that the Company maintain minimum net capital, as defined, of
$25,000 and that aggregate indebtedness as defined by the FINRA, shall not exceed fifteen times net capital. The
Company may declare dividends or acquire certain non-liquid assets only to the extent of net capital in excess of
such requirements.

A computation as of June 30, 2016 of the Company's aggregate indebtedness, as defined, and net capital under the
uniform net capital rule is as follows:

2016
Aggregate Indebtedness 5 48,812
Net Capital:
Stockholders' equity $ 110,553
Nonallowable Assets:
Property and office equipment, net (46,737)
Accounts receivable (2,025)
Other assets (9,117)
Net Capital Before Haircuts on Securities Positions 52,674
Haircuts on Securities:
Money market funds -
Other securities (8,387)
Undue concentration -
Net Capital $ 44,287
Ratio of Aggregate Indebtedness to Net Capital 1.1022

In addition, there are no liabilities subordinated to general creditors as of June 30, 2016.

There are no differences between net capital as reported above for the year ended June 30, 2016, and those amounts
included on the Company's computation included in Part IIA of Form X-17A-5, as of June 30, 2016.

The Company claimed an exemption from Rule 15¢3-3 under Section (k)(1) and, as a result, has ﬁot included

Schedule 11, Computation for Determination of Reserve Requirements Under Rule 15¢3-3, or Schedule 1],
Information for Possession or Control Requirements Under Rule 15¢3-3.

-12-
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CPAs & ADVISORS

Report of Independent Registered Public Accounting Firm

To the Board of Directors of
Alexander Investment Services, Co.

We have reviewed management's statements, included in the accompanying Alexander Investment Services Co.
Exemption Report, in which (1) Alexander Investment Services, Co. identified the following provisions of
17 C.F.R. §15¢3-3(k) under which Alexander Investment Services, Co. claimed an exemption from 17 C.FR.
§240.15¢3-3(k): (1) (the "exemption provisions") and (2) Alexander Investment Services, Co. stated that Alexander
Investment Services, Co. met the identified exemption provisions throughout the most recent fiscal year without
exception. Alexander Investment Services, Co.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Alexander Investment Services, Co.'s compliance with the exemption provisions. A review is substantially less
scope than an examination, to objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects based on the provisions set forth in
paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

WMMM G 460

Louisville, Kentucky
August I8, 2016

MCM CPAs & Advisors

Kentucky P 502.749.1900 | F 502.742.193¢
2600 Meidinger Tower | 462 South Fourth Street ! Louisville, KY 40202
www.memepa.com | 888.587.1719

OhiO Atderoer of Pumelichal An Ssociaton of indegengdent Aco.anting Fros

Indiana



Alexander Investmeni Services

Growing Capital for Generations

909 Licy Creek Roap #101 » LouisviLLe, KY 40243-2808 + (502) 459-4414  Fax (502) 459-7535
Henprickson Bunoiies, Suire 208, Box 1728 » Haruwue. KY 40831 « (606} 573-1374 » FAx [606) 573-9432
Alexander Investment Services, Co.

Exemption Report

Alexander Investment Services, Co.
909 Lily Creek Road #101
Louisville, KY 40243-2808

SEC File No.: 8-12525
CRD No.; 1037

Fiscal Year Ended June 30, 2016

Alexander Investment Services, Co. (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5,
‘Reports to be made by certain brokers and dealers”). This Exemption Report was prepared as
required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

1. The Company claimed an exemption from 17 C.F.R. §240.15¢3-3 under the following
provisions of 17 C.F.R. §240.15¢3-3(k): (1);

2. The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k)
throughout the most recent fiscal year without exception.

|, Gerald A. Wells, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

By‘ o c L \”-J)J'

Title: S:c/’ﬁu‘ts
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CPAs & ADVISORS

Independent Accountant's Agreed-Upon Procedures Report
On General Assessment Reconciliation (Form SIPC-7)

To the Board of Directors of
Alexander Investment Services, Co.

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) to the
Securities Investor Protection Corporation (SIPC) for the year ended June 30, 2016, which were agreed to by
Alexander Investment Services, Co. ("the Company") and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC solely to assist you and the other specified parties in evaluating the
Company's compliance with the applicable instructions of the Form SIPC-7. Alexander Investment Services, Co.'s
management is responsible for Alexander Investment Services, Co.'s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended June 30, 2016, as
applicable, with the amounts reported in Form SIPC-7 for the year ended June 30, 2016, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

> o &/77«/3.444

Louisville, Kentucky
August 18, 2016

BMCK CPAs & Advisors

Kentu_cky P 502.749.1900 | £ 502.748.1937
2600 Meidingur Tower | 462 South Fourth Street | Louisville, KY 40202
wwvw. momcpa.com | 888.587.1712
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SECURITIES INVESTOR PROTECTION CORPORATION

P.O. Box 92185 Washingion, D.C. 20090-2185 -
202-371-8300 SlPG 7
General Assessment Reconciliation (33-REV 74101

For the fisnal yaar ended 6/30/2016
tRead carelulty the instructions m vouwr Working Gopy belore sampleling this Ferm!

TO BE FILED BY ALL S1PC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nie of Member, address, Designated Examining Aathosly. 1934 Act registration no. and month in which fiscal year ends tor
purposes of the audii requirement of SEC Rule 174 5

""""""" 1 Note: if any of the information shown on the
012525 FINRA JUN 2 mailing label requires correction, please #-mail
ALEXANDER INVESTMENT SERVICES CO any corraclions 1o lorm@sipc.cig and so

909 LILY CREEK RD # 101 indicate on the lorm filed.

LOUISVILLE KY 40243-2808 Mame and telephane number of parson to

contacl respecling this form.

2. AL General Assessment {ilem 2e from page 2} 5 ) "\OO

4. Less paymeni made with SIPC-6 tiled {exclude interest) { (p%C[' )

2-4-16

Nate Paid

C. Less prinor overnayment applied I )
D. Assessment balance due of {overpayment) 1 \ ‘

E. Interest compuled on laie payment (see instruntion By for___ _days al 20% per anaum

F Total assessment balance and interest due {or overpaymeni carried forwaid) $ _I ! &

. PAYMENT: Y the box
Check mailed to P.O. Bex 3 Funds Wired _
Total (must be same as F abovej 5

H. Overpayment carried lorward S !

3 Subsidiaries (S) and predecessors (P) included in this form {give name and 1834 Ac! regislraiion number):

the SIPC member submitting this form and the
person by whom it is execuled represent thergby

that all inlormaticn conlained herein is truc. correct ALQ'\"“NDQ'P\ I Ve sTMe T SQJN'CQ‘S

and COIH[JIG'B amn of Carpasating. Pannarsing o other arganizationd

-—"’"’"C(_\)J‘Jv‘-"

thyilnnized Sigadtare)

Dated the A day of_ Jouy IR See /’qu ASQREP\‘/PP\UJILIPAL

iTitley

This form and the assessment payment is due 50 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easlly accessible place.

Dales:

Postmarked Reccived Reviewed
Calculations Nocumentalion Forward Copy

Exceptions:

SIPC REVIEWER

Disposition of exceptions:



DETERMINATION OF "SIPC HET OPERATING REVENUES
AND GENERAL ASSESSMENT
| No. Eliminate cents
e No. 5 3266380

{31 Net loss from pri

14} Inlerast and dividend

€ 0

=

{5} Het loss {rom mansgament of o1

4159

Total addificas 3 2._’ \ \.’:)Dcl

2¢. Deductions:
{11 Revenue o open end inx |
'nvesiw ‘, is, trom i i from W fwk'ir ot ins R inyesiment

2.63A% 6 1

11 Commissior
secyilties ansse

cannatiinn &k

(4) Reimbuisements for posiage i cun

pinvesime

asime

iG) el gain from secunitios i

i} 180% of commissio
(1} Treasuty bills,
irom issuance date

shiene w {1 ceniifie
cial paper thal mejure nine

&

Direci expenses 0
refaied 1o the s8¢

ﬁ&%&emzuT‘ PrLan Aom”mSTRWHbﬂ S 71449

{Daduciions in excess of $100.000 tequire docu

{9} {i} Total inferes! and divicend expens
Code 4875 plus line 2h(4} abs

of tinlerest and dividend ¥
sarned
U4 fine 5. Coge 39564, 3

Enter the greater of Hue (i o 6

Tatal deductions 1T 316

559823

24. SIPC Nel Operating Revenuss

&
L

(]
2¢. Gengial Assessmen! @ 8025 $ l 4 o



