J5

I - <

I

i\l

{

16021634 OMB APPROVAL
S e et e e A TR ARMAANSTY OMB Number: 3235-0123
Washington D.C. 20549 Expires: March 31,2016
Estimated average burden

L§T OCSS‘:HM}S perresponse...... 12.00
ection

SEC FiLE NUMBER

Ny

FACING PAGE  Washington DC
Information Required of Brokers and Dealers Pursuant €l Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 1/1/15 AND ENDING 12/31/15
: ' MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Veber Partners OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
605 NW 11th Ave
(No. and Street)
Portland OR 97209
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT TN REGARD TO THIS REPORT
James Veber 503-229-4400

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Breard & Associates, Inc.

(Name — if"individual, state las!. first. middie name)

9221 Corbin Avenue, Suite 170 Northridge CA 91324 - --
(Addrcss) (City) (State) (&3 Code)
P=N

CHECK ONE: w ;c,s = k‘
X Certified Public Accountant m & m '
- O i
O Public Accountant N © m |
U Accountant not resident in United States or any of its possessions. E ;g fﬁ |
FOR OFFICIAL USE ONLY s Y !

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
musi be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are notrequired to respond
SEC 1410 (06-02) uniess the form displays a currently valld OMB control number.



()(a)c-vL [ DpT UOD3S das ‘Suaf siy1 fo suoriod uipjiad Jo WUIUID2.] (PIUIPLUODI fO SUONIPUOD L0 « 4

‘ipne sno1aaid 9y JO 9ep 93 I0UIS POISIXA SARY O] PUNOJ 10 ISIXa 0) punoj saroenbapeur [eusrew Aue uiquassp wodasy (v) ]
‘uoday] [euawaiddng Hd1S 2y Jo Adod v (w)
‘uolRUMLYY 10 yreQ uv  (])
‘UO1)BPI[OSUOD
JO spoyiaut 03 302dSal YIIM UCHIPUO)) [BIOURUL] JO SUAUIBIEIS PAIIPNBUR PUB PIILPNE SYJ UIIMIAQ UOLBI[1DU0ISY V ()
€-£3G | AINY JO v NQIYxH Japun) siawaiinbay 941252y 2y Jo uoneUIULIAR( t0) uongndwo)
ol pue [-¢o¢ [ [Ny Japup [ende)) 39N jo vonzndwo) ay jo uoneuedxs arerrdosdde Suipnjoul ‘voyelPUodY v (1) N
£-€9G | [Ny Jopupn sjuswasnbay [013U0)) 10 UOISSISSO4 By} 03 Sunyejeyy uoneuoyuy (1)
"€-€9G 1 [Ny O} Juensing sjuswanbay 2A1259Y Jo uoneutunRla( J0j uonendwo) (y)
‘rende) jaN jo uonendwo)n (8)
'S1031PaI) JO SWIE[)) 0) pajeulploqng sanijiqel] ut safuey) jo jwawjels () 7
‘Tende) sio3aradoid ajog Jo siouired 1o A1inbg  siaproyyo0ig ut safuey)) jo wownerg (s)
"UoIIpuUOY) [eIdUBUL] Ul saduey) Jo waumels (p)
*(ss07]) swosuf jo juawaels (9) .m.
"UOTIIPUOY) [BIdUBUL] JO JUSWIRIS SV
-a8ed Suioeg (e) ,_N

zb@mzo.o.. :(saxoq 21qeoridde [j€ 302y2) surejuod ,, Hodas sy g,

Sd:@- et
. Do arqugd 4ie10N

amyeudtg

TN E vy

:$/0]{0J s® 1daox0 “1aWoISnd B Jo jey) Se A[2[0S paljisse|d
JUnodde Aue ur 3sa1aul bSo:moa Aue sey 1030311p 10 12913j0 [ediourid ‘roypuidosd “roujred Aue rou Aueduios ayi Jayyou

jey; (Wigye JO) Jeams Ioyuny [ wanodpug annae - Gl 0T’ 1s VS 2497 Jo

- se’ D171 FUANXINT AN

Jo wyy ays 03 Suturenad sapnpayds Junsoddns pue jusuisels [eroueuly Suikueduwodse ayy Jarjeq pue a8pamouy Aur

JO 183q 3y} 0} “Jeyl (WLe 10) Jedms ¢ a7 37 VV\K\,I.U q

NOILVINEI4AV ¥O HLVO




(\ BREARD & ASSOCIATES, INC.
CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Board of Directors
Veber Partners, LLC

We have audited the accompanying statement of financial condition of Veber Partners, LLC as of
December 31, 2015, and the related statements of income changes in members’ equity, and ca§h
flows for the year then ended. These financial statements are the responsibility of Veber Partners,

LLC's management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluation of the
overall financial statement presentation. We believe that our audit provides a basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Veber Partners, LLC as of December 31, 2015, and the results of its
operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States.

The information contained in Schedule I and II (supplemental information) has been subjected to
audit procedures performed in conjunction with the audit of Veber Partners, LLC's financial
statements. The supplemental information is the responsibility of Veber Partners, LLC's
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the suppiemental information, including its form and content
is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, Schedules I and II are
fairly stated, in all material respects, in relation to the financial statements as a whole.

~
Breard & Associates, Inc.
Certified Public Accountants

Seattle, Washington
February 22, 2016

922t Corbin Avenue, Suite 170, Northridge, California 91324
phone 818.886.0940 fax 818.886.1924 wed www.baicpa.com

Los ANGELES CHICAGO NEW YORK OAKLAND SEATTLE WE FOCUS & CARE"




VEBER PARTNERS, LLC

STATEMENT OF FINANCIAL CONDITION

AS OF DECEMFBR'};, 2015

CURRENT ASSETS:
Cash
Accounts receivable.
‘Total. current assets

FURNLTURS, AND BQUERAENT
Less-Accunulated depreciation

Net furniture and’equipmernt
NON-MARKETABLE SECURITIES (Note §)

Total assets

ASSET é_

'LIABILITIES AND NEMBERS' EQUITY

CURRENT ‘LIABILITIES:
Accounts payable

‘Total current liabilities

'COMMITMENTS. (Note 4)

MEMBERS®. EQUITY

Total liabilities ahd equity

12 500

180,573

73,747
{69,202)

N LY X

183,814
$185,120

rosm=xas

The accompanying notes are an integral part of this :it_a't._,e;me;ﬁ]:‘.




VEBER PARTNERS,,'LLC

STATEMENT OF. OPERATIONS .
FOR THE_ YEAR ENDBD DECEMBER 31, 2015

REVENUES @
Pinancial consulting and retainer feea
Succeas tees
‘Other revenue, billing adjustments

Total revenue

'OPERATING EXPENSES:
Ewployee compensation and benefits
Payroll taxes
Member- compensation and benefits
Advertiszng and: prcmotion
Professional and consulting fees
Rent
General and-administrative expense
Depreciation

Total operating expenses

Vet income (loss)

The accompanying notes ‘are an integral part of this: statement.

5$ 25 927

110, 614

6,653
1,341
2,922
43,342
85,800
93,449
2,709




Revenuve RrRecogniticon and Accounts Receivable

The Company has three principal sources of revenues: financial consulting
fees, retainers, and success fees. Typically, all fees are negotiated
between the Company and its clients. The Company recorde revenue when it
is earned. and in accordance with the terms of its contracts wzth its
clients., Accounts receivable represent billings to clients which remain
unpaid at the balance_sheet date, Management evaluates trade acccunts on a
regular basis and when an account is considered uncollectible, it is
written off. There were mo accounts receivable written off in 20185. At
‘December 31, 2015, receivables more than 90 days past due were $0. In
management’'s opinion, a reserve for doubtful accounts is not necessary.

Furnishings and Equipment

Furnishings and equipment are recorded at cost. Minor repairs, which do not
improve or extend the useful lives of the assets are expensed as incurred.
When assets are sold or otherwise disposed of, the cost and related
accumulated depreciation are removed from the accounts and any gain or loss
is reflected in coperations.

Depreciation is computed using the straight-line method over ihe estimated
useful service lives of the assets.

Asget Class v _Lives
Computers § years
Office equipment and furniture 5- 7 years
Software 3-8 years
Leasehold improvements 7-15 years

Depreciation expense was $2,709 in 2015.
Income Taxes

For income tax purposes the Company is considered a partnership. A
partnership is a pass-through- entity whic¢h pays no income taxes. Rather,
all items of income and expense are passed through to the member partners
who include the income in their individual dincome tax returms.
Accordingly, no provision for income tzxes is included in the: financxal
statements of the Company.

Cash Flows

The Company presents its cash flows using the indirect method. For purposes
of cash flow presentation, the Company considers all currency on hand and
demand deposits with financial institutions te be cash. The Company paid
no income tax or interest in 2015.



Uncertain Tax Positions

Accounting principles generally accepted in the United States of America
require Company management to evaluate tax positions taken by the Company
and recognize a tax liability {or asset) if the Company has taken a tax
position that more-likely-than-not would not be sustained upon examination
by the Internzl Revenue Service. The Company has analyzed the tax
positions taken and has concluded that as of December 31, 2018 there are no
uncertain positions taken or expected to be taken that would require
recognition of a 1liability (or asset) or disclosure in the ‘financial
statements. The Company is subject to routine audits for any open tax
years. The Company believes it is no longer subject to income tax
examinations for years prior to 2012.

Subsequent Events

Poxr purposes of evaluating the effect of subsequent cvents on these financial
statements, known events occurring through February 22, 2016, the date of
the date the statements were available to be issued have been considered.

CONCENTRATIONS:

The Company's revenues are generated by a limited numbexr of clients., In
2015, the three largest clients accounted for 80% of revenue and the
largest client accounted for 38% of total revenue, Given the nature of the
Company’'s business, yevenues in 2016 are likely to be generated by
different clients than those who generated revenues in the past.

RETIREMENT PLAN:

The Company sponsors a defined contribution retirement plan. The plan covers
all employees who are 21 years old. The plan has a thrift feature (i.e. a
401(k) provision) which allows participants to contribute a portion of
their wages to the plan on a pretax basis. Also, at its discretion, the
Company may make a contribution to the plan each year. In 2015 the Company
did not make any contributions to the plan.

COMMITMENTS :

The Company leases its offices under a five year lease which expites in
November 2017. The building is owned by Pearl Properties, LLC, an entity
owned by Mr. and Mrs. Veber. The building lease provides that the Company
pays for all utilities, taxes, insurance and maintenance. <The rent was
'$7,800 per month in 2015. Total rent expense paid to Pearl Properties was
$85,800 in 2015. The remaining obligation at December 31, 2015 calls for
total payments Of $93,600 in 2016 and $85,800 in 2017.



5.

NON-MARKETABLE SECURITIES:

Closely held investments include warrants to purchase common stock in

Instructional Technologies, Inc. and Routeware, Inc. These investments are
carried at cost of $§2.

MINIMUM NET CAPITAL REQUIREMENT:

The Company is subject 'to the Securities and Exchange Commission Uniform Net
Capital ‘Rule (Rule 15c3-1), which requires the maintenance of a minimum net
capital of $5,000 and reguires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1. At December 31,
2015, the Company had net capital of $55,767 and its ratio of aggregate
indebtedness to net capital was .026 to 1.

CREDIT RISK:

In the normal course of business the Company may provide service or advance
expenses which are subsequently billed to their clients. Typically, the
Company does not have access to collateral for these billings.  The
Company’s credit history is excellent and no reserve for uncollectable
receivables is considered necessary.

The Company maintains checking and money market accounts in a commercial

bank. Cash in these accounts may at times exceed the FDIC insured limit of
$250,000.



VEBBR PARTNERS, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2015

"NET CAPITAL:
Total members’ equity at December 31, 2015

Deductions of non-allowable assets -
Client receivables
Purniture ahd equipment, net
Other investments

Total deductions
Net capital
Minimum net capital required

Excess of net capital on hand over minimum required net
Capital

AGGREGATE INDEBTEDNESS;
Items included in statement of financial condition -~
Accounts payable
Other accrued liabilities

Total aggregate indebtedness

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

RECONCILIATION WITH COMPANY'S COMPUTATION:
{Included in Part IIA Form X-17A-5 as of December 31, 2015)
Net capital as reported in Company‘’s Part IIA
{unaudited) FOCUS report
Audit adjustment

Net capital per above

SCHEDULE I

§183,814

(123,500}
(4,545}
(2)

ET LR R

{128, 047)

........

$§ 1,306

coITCEISTIS

.026 to 1

L2 222 3 2 & 4

$§ 55,767

$ 55,767

1k 3 1]

There was no material difference between net capital computation shown here and the net capital
computation shown on the Company's unaudited Form X-17A-5 report dated December 31, 2015,



VEBER PARTNERS, LLC
Schedule II - Computation for Determination of the Reserve Requirements and Information
Relating to Possession or Control Requirements For Brokers and Dealers Pursuant to SEC

Rule 15¢3-3
As of December 31, 2015

The Company is exempt from the provision of Rule 15¢3-3 under paragraph (k)(2)(ii) in that the
Company carries no accounts, does not hold funds or securities for, or owe money or securities to
customers. Accordingly, there are no items to report under the requirements of this Rule.

10



Veber Partners, LL.C
Report on Exemption Provisions
Report Pursuant to Provisions of 17 C.F.R. § 15¢3-3(k)
For the Year Ended December 31, 2015



(Z;BREARD & ASSOCIATES, INC.
CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) Veber Partners, LLC identified the following provisions of 17 C.F.R.
§ 15¢3-3(k) under which Veber Partners, LLC claimed an exemption from 17 C.F.R. § 240.15¢3-
3(k)(2)(i) (the "exemption provisions") and (2) Veber Partners, LLC stated that Veber Partners, LLC met
the identified exemption provisions throughout the most recent fiscal year without exception. Veber

Partners, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Veber Partners, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Bn ol %i

Breard & Associates, Inc.
Certified Public Accountants

Seattle, Washington
_ February 22,2016

9221 Corbin Avenue, Suite 170, Northridge, California 91324
phone 818.886.0940 fax 818.886.1924 web www.baicpa.com

Los ANGELES CHICAGO NEW YORK OQAKLAND SEATTLE WE FOCUS & CARE"



VEBERNZDPAISTNERS Private fnvestment Banking

M For Northwest Companies
enoer 605 NV 11th Avenue
Portland, Oregon 97209-3235
Phone: (503) 229-4400
Fax: (503) 227-5067
advisors@veber.com
hitp:/Awww.veber.com -

Assertions Regarding Exemption Provisions

We, as members of management of Veber Partners (“the Company”), are responsible for compliance
with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of 1934.
Those requirements compel a broker or dealer to file annuals reports with the Securities Exchange
Commission (SEC) and the broker or dealer’s designated examining authority (DEA). One of the
reports to be included in the annual filing is an exemption report prepared by an independent public
accountant based upon a review of assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Company hereby makes the following assertions:

Identified Exempticn Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by operating
under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January 1, 2015 through December 31, 2015.

Veber Partners

/z%‘a,(///&w

Gayle Veber, Managing Partner

z]is)2000

~ 7 (Date)




