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~l% Chem Bekaert"

Report of Indeper4ent Registered Public Accamtirtg firm

The Members
Seabmokc P,&tners, LLC
Bethesda, Mvyland

'We have Aud1ed the accompanying stabemert of ftanc W obwd6on of Seabrook Partners, LLC (the 'Germany"}
as of December 31, 2015, and 09 related ststenwie i otaperetlonrr, thmVes to rnembers' egv.KY and cssfi flows
for the year even ended that are tad pum aaord to Rule 17a-S under the Securities EaadmrVe Act cf 1934, 'The
Comvacsy'a rttantlgemenl is rttapordlbb for tthase &wcial statements, Our t"Ponstltity is to e)Veas an
opinion on these tnanclal statements b sled on ouraudt.

M Conducted our audit M a=tdawe vdh the standards of the i'ubtpc Company Accounlf% OvemV!zt Board
(Und ed States). Those standard= require ttun wa plan and perform ttm audrt to obtain reaxonabie assur&—.6
about wtWher the flnerdA tatenaents we tree of r oterial rrtaStabemertL We are rAA required to ttave, rim wane
we enp gad to pertorrn, an audrt d its trsb rrAt oontml over rinanclW reperifr,p. Our aucU Inchadad constderatlon
of WarnW camol wer financial reporting as a basis for designing sude _procadures ihsn are appmriate In the
circurr>s!anCe* but ml tot tPse pu:9oae of eVressing an opirdon an that effecrivenear of the Company's bttemal
oor..rai over finarocial reportlV_.Acnordngly, we express no such o0iorr. An audit also indudes exerwnJmg, on a
test trash, ev4er4e su;porting ft amounts end dsclosvres to the k=cW statameres, saahess!tg the
aecountpg pdrtclplea vsred wA sWIf=I. asivetes made by nuwmgmterd, as Weil as eva"uatbV the overall
finantiad staternerd prosenta5w. We babeve that our audit provides a maonabie basis for ouropittion.

In ovr opbtion, the ftwidal **ernents +'starred tD above present fairly, in al rraterW respects. the Citwur aal
posttJan fit the COrapany es of Decamoer 31. 2015, and the fssLfv'S of its opetrstlocte snd its cash !lows for the
yew then ended in conformity w~h warding princhAes generafly A=W.ed in the United States of Amerks,

The supplemental eonrolion arrd*ned In Sdwdub I acrd Sdteduta II !lave been subjected to and l vrooedtrros
pe bmned In vonituh Akm with the audit of the Company`s financlal slatamerlb. The supplemental inbrmation is
the responetbgrly of the Corrparrtis rnanagemerd, Our sudat pr cedurea Muded deterrnr}ning whether tt►e
suypleaearrtal ihfom4llon reaoncl)" to than frsneW statement or tha umeriy:rg 000mming and other rec4m
as appf=ble and performing procedures to test the corn;k* rtebs and accwacy of the i^forrnaiian presented in
the suppiamenW frtSomuftn, to fotmtmg our opinlon ,on the autaplementat tnfarmation, gyre *va!uated whether the
supplarniml if tnformatiom incWdIng its borm and cor"rTt, is presented rn ovftm*y with Rule 1704 under' th6
StlKt *Jn Exchange Act of 1834. In our opinion, the &4pWTfocftJ irrf mudlan is fatty slated, to all magi:
respect{, in reWkm to the f natdat statsraerr s as a twhohQ,

/91
L'Itevy'4'"e'la
Raleigh, North Cardtne
feNwry 29.2018



. O tbtook FtMws, E1 LC
StaWoW of Financial C40ftn

December 31, 2015

ASSETS
Cash and egwvalmts
p mod rout

TOTAL ASSETS

LtMLtTIFS AND MEMBERS'
EQUITY

LIABILMES
Aocourds payable
Errooyse Raimburs m a
TOTAL UABILMES

MEE1dE3ERS' EQUITY

TOTAL LAiLMES AND EGURY

3 13,942
1.315

The a000nppw^ ran ars an inte0 o pert of Me tiro cW wMemaft

40
23z
277

14,880



.Seabrook Partners, LLC

,Statement of Operations

For the Year Ended December 31, 2015

REVENUES

Serv" revenues $ 723,379
Success fee ravenues—WIfi!

464.160

EXPENSES

Occupancy 22,397
Compensation 342,708
Profess±+anal seevrces 9,932
Travel 3O X8
Mergers and acquisdions database expenses 19,845
CormrnunicAons and data processing 7,800
General and admirfttrative 'tI'W

Regulatory expense 2,875
OttsQr expenses 46,443

Total expenses 600.508_

NET LOSS i36.30g

Tlie a=rrParyymj. nores we an tnta94 Pa,'t of t',eso ftnasnSal uwemenls



Seabrook Pact, LLC

Slatement ol
. 
Changes in iatofbeW ELY

For the Fear Ended Oecarm6ietr 31, 2018

Balance at Gecornbcf 3?. 20 t4 S 61,328

*40:105", _ .301

BdlarMe at December 31, 20'5 S 14980

d7re aoWnapanyjng males are a* F'Ytegrd' pal a1 the5P 6 anC13$ r a'eattesrta



SaabWok PWta fa,
GEatf~ cf h Flows

For the Year ErWlad Momber31, 2015

OPERATING ACTIVITIES

A utst is 7'o W kmme to
rot cyst► pmvww by oper'aft
actin; tc

E psid md (1,315)
Rfte~wable from member 3,395

Inar+ aW(Decma* In:
Ar=Wft prtable 40

Nal CSO uuxt in operaft aeftes (33,091)

INVESTING ACTIVMEES
Net taO pmWftd by InvesEng adN~  0

FINANCING f+AGTIVME S
Meffftr conEtbtIme 0

pmvided by 13nwro awes in I

NET DECREASE IN CASK AND CASH EOt1EVAt,ENTG (33.991)

CASH AND CW EOUrVALSWS AT BEGINNING OF YEAR ' 33

CASH AND CASH EQUIVALENTS  AT END OF YEAR ..$ 1®.... 3.

SUPPLEMENTAL CASH FLOW

INFORMATION: Cab paid for
tntr~rr~t d
Inc".-~—

no ==M8 am an oft"f past of Imse Vii' luftmarb.

0



SEA BROOK PARTNERS, LJ,C
IMMSTOTHEMMICLAL STA7EiAF.tM

DECEMBER 31, 2015

9. Crganksilcnn and Nature of Busin

Sesbrook PaMms, L.t.0 (the Co ny) b a broker-dealer reg1MMd vAth the Sec rules ,and
EnhaMe Corrrrrnhssion (SEC) surd Is a rt* nbai of ttne R nandal hOusby Regulakoy
Authority (FIND and thte Securities Investwe Protec6oft motion (SIPC). 'bier CwVarry
was tr wMed WWOr Marytand law Ord is tad in Saftaft Ma*M, The Convany
m nplfad IN registrdftnas, a bwker4ukler on Dacember .1, .ZD11 with the SEC. ̀f
Company nepmsemta prMft comparnles inn a varleflr of irndusbMs, irnduding gwernimem
seMces, melon technology, outsourced business ~smlc'es smd martutacturirno. The
ffw4oft of the Ccnmpwgl trartsPnWw we uquWliom of it business In wtnlch the
C*MPMY represents tine selling "th lders of the bxmimm.

Vft respW to these ecfftat the Cognny does W trade in any e+mffts, does
M oche M hold funds or mcurl4es tar, or any money or sewMes to, customrs and
does not othofwlw tM cuaimer accua ts. Accerrttn*, the Company is emrnpt fmrn
Rule 15c3-3 under ttye Securbas Dmhanp Act of i4.

2. Significant Accourt lr% PoWas

8esis G(Rwnf orr
The tlnanciai sta rrts how been prepared' in a rrkmity with accounting pftmes
t r* accepW In the UdWd Stow of Amefte (GAAP),

also ofEiftrhratas
Tt prepapft n of ftwcial statamwft In cxxrft tty with GAAP Mqubu rrranaprnerd to
make eatlmates and assumpilorns .MA altssrt the rem' armurft of ash and
Willies  and dfsclosure of and tiaibli as at the date c>l the lnendal'.
edam aM brie woftd amounts, of rein and expenses during tho rep
peiod. Actual r(= to dfflbr from those est ma tm

Rowntse
80009 t n
lnrr+sMvmt barn" r±amues l ude fees geld In connectien ttn a tbvftgic
bra can, Including metgers. acquisitkw4, recap MWitio ns or captaf ram. The few
coreft of (il non- refundable roa[w flees patd at the bginnnlna of the ass4amerd arxVot
on a monNy basis durtrV the first Mme to six months of the asslonrrnent; arid 01)
tramacdon fees that we paid at the ebsbV of the mmactIon and are h,rpwlhy a pmtentage
of thebvmaotlon vs4m

Cosh and EgWvab its
For purposes of the Statement of Cash Flrsw% the C4ririlarry has defined cvh *#Vatents.

as ttg* Uquid kwestnerft, 'f wVnal meWrldes of less, turn three mwthrs tW are rent.
held for wins in ft ordr=ry course cd bu*m&

the oowmar*g nows am an ttnhWW Pant of Owso ttm ncyat .



SF.,ABROOK PARTWORS, t.LC
11 OM'TO THE F11f NCIAL STATEIICEMi YS

DECEMBER 31, M.6

S. Fe& Value

FaIr Vane Measumment

FAS13 ASC UO debes fair value, eeabasha a trwnwmm far mdasufg fair valuer,„ and
estabbtm a W value hlowthyW10% w riiim ft ink to vaivaitlion tech uo$. E'ah
VIIue Is tt`e Xbe that would be raoe&ed to sO are asset or, paid to transfer a OabWty W
sm Ord" hnuctiOn bar r'nar t paftlpaMs at the measurement. dam, A fair wale
rnaasum— meat anurnes thal the tramar tiern to sea the amt or trams the liability
*=n in im ,pnindpat mart fit t as.-At or llabMty or, In the abwce of a prlMpal
=(k4 the mm awantageow army t. Valuation techroques ghat are ccanr nt Wim ft
rnark4 Income or oast a chy. as pedfled by fASS ASC 820, ate used to measute fair
vatue.

The W value Wrarchy prioritizes the inputs to valuation Wchnkpm uud to measure fair
value into Owes broad lever

t aveJ 1 inputs are quoted prices (unadjw~ in actW rmarlwts for Identical assets
w Itabildies the Company ho the a t tits to act.

Laval 2 Inputs rants Inputs ather the quote Odws Inchdod witty Wvel 1 that are
obsewable rear nor i rity, eM*r 090y or Ir directly,.

l.avef 3 
am_ 
usable kqx is for fire asset or OWAity arMd rely on rnsnWmenfs

uM assurnp ns abaul the assumoons that : maAet patlidpants would use in
prig asset or lialyiiity, The Linotmervable Inputs should be develop3d beserd on
the let Wot den available in fhb chtumstawes ,ar4 ruy InclWe ft Coinpsrry's
mo dam.

No Laval 1. Laval 2 or Level 31tWUW Instrunwil wona owned by the C rperry as of
Decernbw 31, .2415r

4. Conioentrafim of CmO Fiat€

The. C.ompaoy maintains its cash balances In ciat Instttvtlon w[fch, at times may
exceed federally Ind limits. The Company, has rat eVe aced any lames in sch
aa~ourda arrd believes it Is rant vAIW to any egntt csM creW risk an cash.

S. tnoom+e Taxes

As a kited rlabllsiy =mpany. the Cornparry's taxeble Ineorne or loss is alWSW to
me moan; in aocordanoe with tt>eir respechv percents own tip, TMr ore, no
pro vislon at Gablifty rair inoome. tarxr s to beery Included in U iinanoW statenrertttr;,

& C4noontraflon of I evenue

L7u MGL ft year eAded 0&*mber 31. 2016, one customer aocouidW for approdmat* 71%
of mvmues W Me yaw. T , were no related recelvabtes at December  $1, 2015.

The scnwwwlytv rxfts we an tmew9 part of ft" tuncw dam,



SDK PARTNERS, LLC
NOTES 1'a3 THEFINANCIAL STATEMIES!" ̀S

DECUBER31,2015

7. Capital Requfrerrmte

The Compsrny Is dsa0 to the 8EC [W1brM Not Capital Rufe (SEC fte 16cll),
v WCh Mqu*ft ftL + ainien of rrrtriimwn W ce0tal and rebut" Mat the MW of
earegate Indebtatiness to net capital, both as defined. shall rmt exo9ed 15 to 1. At
der 31', 2015, the Company had net capital of $13A85. whi to was, $8;t3iB4 In
e)=st of its rmired net ca l of$5,WD,The Company% ratioaf' gregate indebW ass
to W capital was 2.03%.

& E rn[p w fin m Rule i

The Canpany is eft fen ft Sacurltin and Eattange CwrxmE n Rule 1W-3
puma t to ft exeraption p m isfens under Wbinrapph' (k)(2}(Q and, ttmfom, Is not
required to makftir a *Special Rea Bank Acod urd far ,the E'xausIve Bm*rd of
Ctsstrx'rrers.`

The 

5. +t~p~tlrt~l ,tom

Cerny has entered into an epersting Jesse agmernent f*r Its prirmary toution. TN
term of the kwe agreement is rnt to-rrtcrrrtta, ate contains a pvWsim for future rent.
Irate in the amount of five ponxtrrt efW each t*Wve month pettod. NoliCe of
illation must be tin sim. ren days prior is the e*irBt on of each month as the cm may
be. As of Dmember 31, 2015, the mnthly leme t was wroxim iy Si.300 per motor.

M Rem Parties

There acre no re9ated pwbft tramactims as of t' ownW 31.201' 5,

11. Mwj*w Equity

Du" the yesr wOed Dcoard r 31, 2045, me -bers canWbuted$0.

Dift theyeareswiedDeo mber31,2016.theCampany+disiributed$iito members.

12, Subseqwffl Events

IUia3dMw,Ortt ,of the COMMny tla$ valuated subse0ent events avouch the date they
Anamial stat mft were walla a to be issued. It has boo deterrr*ted' that theme ara ,fto
subsequent &vents that require d1=10s,re.

The s=Manft roc am an inteO W of these fimndai 9WWWM.



Seabaook ParMrs, L,L+G

1 &34 of ft Swum and Exchange Commisglan
® tuber 31, 2015

Total rem"+equity gt►ai"i for not capital ft
ft ftteffmtof FJrowEW Cor dill g 1 ~98fi

Les: PrVaid rent 105

No Capital &r r Ia.

it to Webtednesa - Staternertl a1 Fd%ndal Cturdon

Ic rat aVItal tequhment

Exwss net. capW

Ratio awm9ate to net, of l A.t)3'~4,
11111111@Yi~lii

Rewnews i 'µlfY?1'Cmvar s clmputatttl►ri
Ir included In PaTt II at Form X-1 7A-6 as of DeCeMt►ex 31, 2015)

Nd cal 1, as mported in CompWA Part if Cwwud lj FOCUS report S 14,07D

Autllt *4QU8bWft * street to remd prepaid rent 0,315)

i- f~~C. 1 i.+ I~ ::F:! 4

9



Seabrook Partners, LL-C
Schedule II-Oomputation ft OblermMOon of Reserve

Requiremerrts wW information 'ReWng to the Poe&mlon and Conan#
Requirwr~ents Under Rule 15a3

December 31, 2813

Seatxook Partners LLC relies on .Seelon K(2)(l) cf the Seouaes and Exchange
Corttmisslon Buie 15e3-3 to exempt tt►e Gom►ary trcm hhe provisions of these rums.



ON
i6l.4. Cherry kaert-

M!t34&!~t=

Report of fzrdeperxknt fteoured PuWlcAuountjq Firm

To the Mambem of
Seabrook Part ms, LLC

M have rewewarl Iftcluded is the aMmmmYhV eXmOdn ftep (Schwa 4 an
w►rtrlydt (t ) SeOrook Po*m LLC a Tottparry'j ModOW ft Mowr ng pars of 17 C.FA 6 I 3-3(ta)
VOW WWCb the any dAlrmerd W eaaerrrp#m ftm 17 CF.k § 24alk3-3; •exWOon
pron+i0mi l mW M the CoMpoy stated that ithsy mell (to MmOW amp pmvisba duotrpW. the mat
Went fted years wvlthou mepUm. The Cmmmysmimrd is
exampWn e h stlim reacts 

lip ~' la' for r rnp snaa with the

Our rarvirw was conduosd in mcwWW" with ft awdarde of the Nbrx Cam, ww A=wvkv 0~
iUtti ed Stdftl and, acconfingily..h* ed 1"uties &-A air mqubW pocedures to dftq evklenm

about the CWVrWa aalrrVIlonoe *0 Me axe, P*n Via, A ire 4 substaWm4 Rena In scope than an
ammInalon. the otajr dM of whkh to ttra as of an aplolon an managem ofr, statements- Accordingly,
we do not a;p ees such an aprtir m

feed as ors tom, are not ,a re of any rvterW modfflemborts that shmM be mode to imrr,agarred's
stag raftured to above for therm to be fail staff, In alt rnatmW fespects. cud ore the eat
100 In Par ,h'(2) j of F' W* 15" ur4vr lira Sc=tle3 lUdumpAct of 104.

alA~

high, !NorthCamans
Fdzwy 29t 2016



k-zemption Pleport

,ki mbrook bra % (the Tomes is a rejostcTM, bmker-degfler whjed to, Rule a` •5
promulgeed by the Securidtij amd &dlAgO OrnMbS100 (17 C ̀ IL 0a7n-S. "marts to be
made by ocrtain,brokas and dealers'). This Ermoon Report wa PrCPb Bpd 0 redo rtd by 17
ICYR.§24o-i7&-S(d) (s)  (4):Tothe bed ofa + ge andbel;4 dleClompsVsWes the
foi owing;

The Companyelsimed an enmpdon from 17 C-M 1 +o.ISA3-3 der the fO lc%ing VrOvWotw
of 17 CAR. 6 240.19OO)

° e airs et a eat a io~a in 1.7C.R.tt. o- Vii- M OVOUXbOulthe most.
ramt 3 WU " amp&n.

K~M'T-70-777M- IRA

J, Brian W'. Kew*, swear (or ATW that, to awbenkmvIefteand bebefthisExempHon
Repart is, to and -wrrt&

'kith~ Mang Dkeetor

February A 2a16



604 Cherry Bekaert-
t> & AAAw

"rt of Irsdepenrient "stered PubUc Accounting Firm on

Agretddlpon Proe*dures Requlmd gY Set Rule 17"E)(4)

To the Members of
$"brook PaMsm, LLC
Beithewa, marywid

;'ppe a Y' ' ♦ -,..e ': ~, j.

e 'f fa a, s:.-,w"`. .v s..v•. .~.• ~.. 'f~ .., .ar «:..: •, ,r ra f .: :. . . .::,,. M1..,. w, a., .•. - • ;:

1. .Compered Ua bW measrnent payrriwts in Form S!PC-7 with rospaothra cash dlsburs,amenK Words
by obtsIMN s OW of the bank sWernerrts showing the ctearft of *.e payments; no4ng no &ffemr oes;

2, Compared the amounts reported w Uw atxked Form X-17x4-5 lox the year ended December 31, 2013,
ss sppilc". with ttye smooths reportod in Form SIPC.-7 for ttw yair andad Daaemtsr 31, 2015. noting
no di feren4as;

3. UnVarsd any adjustments reported in Form S1 PG-7 with supporting schedules and wooing ;paps
neoorrcArrq a~uedsd amounts to the Company's trill bah►r+cs sing roa Ofstancas, and,

4. Pmved the arOrnetic* accuracy of the cakaiatiam ratfected in Form S1PC-7 and in the rwwd
scheWes and wprf kV p*wii supporting ft adjustrrrents ii na diitarsetes.

V,ls was rot enpsosd to, and did not conduci an esamirwSion, the ohJecbw of wh(th would be trio axpre!,, n of
an opirw on comp3lanae. Aasordngty, we do not 94ress such an opinbn, Had we peftmned sd&tk.WW
pracedurn, o0w trtatters might have corra tit our attention that world hm boon reported to you.

fits report Is htendad Wety for 1%1ffF&mvSori and arse of the sp&6&d parties lJsad atovo and is rK* intnnd
to be arx! should not be used by emyone o4hw then trie":palmed parties.

RUstph, North Caroline
February 2g. 2016



Seabrook Partners, LLC

Schedule of SIPC Assessments and Payments

Pa meat Date To Whom Paid  Amount
_ 11/30/2015 SIPC $244.00 _

2129/2016 SIPC } X936.40

14


