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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Advisory Group Equity Services, LTD OFFI(ligA%g U78E ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

444 Washington Street, Suite #407
(No. and Street)
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(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Susan LeMoine 781-933-6100

(Area Codc — Telephonc Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Siegrist, Cree, Alessandri & Strauss, CPAs, P.C.

(Name - if individual, staie last, firsy, middle name)

20 Walnut Street Wellesley Hills MA 02481
(Address) (City) " (State) (Zip Code)
CHECK ONE:

B Certified Public Accountant
3 Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I \J&\ \ \LQVV\ ;\:k m O, d&miﬁ’/ __, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Advisory Group Equity Sexvices, LTD

. , as
of December 31 ,2015 , are true and correct. [ further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

O\
IR NNA

Signature

’?ﬁﬁ Téfvﬁ*
\ h{ o
/ Notary Publiz//

This report ** contains (check all applicable bgxe
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

SUSAN LeMOINE

Notary Public
. | ACOMMONWEALTH OF MASSACHUSETTS
My Commission Expires

N M
(d) Statement of Changes in Financial Cofttiem A 2320 :
(e) Statement of Changes in Stockholders’ Equxty or Partners’ or Sole Proprietors’ Capital.

B

B

3

3

BH

(O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
B (g) Computation of Net Capital.
3
O
a
B
a
O

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).
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SIEGRIST | CREE | ALLSSANDRI | STRAUSS

Report of Independent Registered Public Accounting Firm

To the Board of Directors of
Advisory Group Equity Services, LTD

Report on the Financial Statements

We have audited the accompanying financial statements of Advisory Group Equity Services,
LTD, which comprise the statement of financial condition as of December 31, 2015, and the
related statements of income, changes in shareholder's equity, and cash flows for the year
then ended, that are filed pursuant to Rule 17A-5 under the Securities Exchange Act of 1934 and
the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States
of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility Is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the auditing standards of the Public Company
Accounting Oversight Board {United States). Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. Accordingly, we express no such opinion. An audit also includes

_evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Siegrist, Cree, Alessandri & Strauss, Certified Public Accountants, P.C.
20 Walnut Slreet, Wellesley Hills, MA 02481 | Tel: 781.237.4620 | Fax: 781.235.8021 | www.scascpa.com
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respecls
the financial position, results of operations and cash flows of Advisory Group Equity Services,

LTD as of December 31, 2015 in accordance with accounting principles generally accepted
in the United States of America.

Other Matters

Our audit was performed for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplemental Schedules |, Il and Ill are presented for the purpose of
additional analysis and are not a required part of the basic financial statements but is
supplementary information required by Rule 17a-5 of the Securities and Exchange Commission
under the Securities Exchange Act of 1934. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information contained in the supplemental schedules has
been subjected to the auditing procedures applied in the audits of the basic financial statements

and, in our opinion, are fairly stated in ail material respects in relation to the basic financial
statements taken as a whole. '

Siegrist, Cree, Alessandri & Strauss, CPAs, P.C. -
February 16, 2016

2

Siegrist, Cree, Alessandri & Strauss, Certified Public Accountants, P.C.
20 Walnut Street, Wellesley Hills, MA 02481 | Tel: 781.237.4620 | Fax: 781.235.8021 | www.scascpa.com
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 Advisory Group Equity Services, LTD
Statement of Financial Condition
December 31, 2015

Assets
Current assets : 4 _
Cash and cash equivalents A $ 722,614
Cash, restricted 50,000
Commissions receivable, net of $0 allowance - 290,185
Due from parent company ‘ 19,446.
Investments : 10,003
Prepaid charges. and other current assets 159,336
Total current assets , | 1,251,584
Furniture and equipment, at cost L 67,414
Less: accumulated depreciation . 45,492
, 21,922
Security deposit 11,400
Total assets $ 1,284,906
Liabilities and Shareholder's Equity
Current liabilities
Note payable . _ $ 78,649
Commissions payable 279,952
Accounts payable 12,423
Accrued expenses 6,158
Clearing firm payable , : : 1,140
Deferred registered representative fees 7 119,273
Total current liabilities 497,595
Shareholder's equity
Common stock, no par value, 15,000 shares authorized,

100 shares issued and outstanding 6,500
Addtional paid in capital - 598,385
Retained earnings 181,729
Comprehensive income 697

Total shareholder‘s equity 787,311
Total liabilities and shareholder's equity o ' $ 1,284,906

The Report of the Independent Registeked Public Accountant and
notes are an integral part of these financial statements.

3
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Advisory Group Equity Services, LTD
Statement of Income
For The Year Ended December 31, 2015

Revenues:
- Commission income
Other income
Interest and dividend income

Total revenue

Operating expenses:

Commission expenses

Employees compensation and benefits

Occupancy expense |

Regulatory fees

Office expenses

Professional fees

Meetings

Clearance fees

Communications and technology

Travel and entertainment

Other operating expenses

Insurance

Depreciation

Postage and delivery _
Total operating expenses

Net income for year
Other comprehensive income:
Unrealized gain on investments

Comprensive income

The Report of theilndependent Registered Public Accountant and
notes are an integral part of these financial statements.

4 -

$6,212,490
- 111,147
38,720

6,362,357

4,756,441
999,443
59,260
57,366
52,940
36,930
36,688
33,052
12,491
12,024
10,761
10,115
7,212
6,890

6,091,613

270,744

697

$ 271441
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Advisory Group Equity Services, LTD
Statement of Changes in Shareholder's Equity
For the Year Ended December 31, 2015

Additional

Common Paidin  Retained Comprehensive
Stock Capital _Earnings Income Total
Balance, January 1, 2015 $ 6500 $598385 $460417 § - 93 1,065,302l
Dividends paid - - - (549,432) - (549,432)
Net income for year - - 270,744 ' 697 | 271,441 _
Balance, December 31,2015 § 6,500 $598,385 $181,729 § 697 $ 787,311

The Report of the Independent Registered Public Accountant and
notes are an integral part of these financial statements.

5




Advisory Group Equity Services, LTD
Statement of Cash Flows ,
For the Year Ended December 31, 2015

Cash flows from operating activities:
Net income for year
Adjustments to reconcile loss to net
cash provided/(used) by operating activities:
Depreciation
Unrealized gain on investments
(Increase) decrease in:
Commissions receivable
Prepaid expenses
Commissions payable
Accounts payable and accrued expenses
Deferred registered representative fees
Clearing firm payable

Net cash provided by opérating activities

Cash flows from investing activities:
Purchase of equipment
Investments made

Net cash used in investing activities

Cash flows from financing activities:
Dividends paid
Increase insurance premium financing .

Net cash provided by investing activities
Net increase in cash and cash equivalents
Cash and cash equivalents, begihning of the year

Cash and cash equivalents, end of the year

Supplemental disclosures of cash flow information
Cash paid during the year for:

Income taxes

~ Interest

The Report of the Independent Registered Public Accountant and

notes are an integral part of these financial statements.

6

$

271 441

7212
(697)

128,650
(2,534)

(143,503)
(5,527)
(2,109)
1,090

254,023

(818)
(9,306)

(10,124)

(549,432)
1,653

(547,779)

(303,880)

1,026,494

$

722,614

$

$

2,101




4 , .
! ey eEm e SN .Il N N NN A O R A A IR N B e EE =

NOTES




ADVISORY GRDUP EQUITY SERVICES, LTD.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

Nate 1 — Naturs af Bualnass

Advisory Group Equity Services, LTD. {the Company} was formed June 25, 1984 as a Massachusetts
corporation, The Company is a registered securities broker/dealer engaged in securities trading and
sales, retail brokerage and otha financial sarvices. The Company Is a member of the Financieal industry
Ragulatary Authority {'FINRA™) and cleers its customer accounts through Pershing, LLC, ancther
brokar/deelar, on a fully disciosed basis,

The Company is a whaolly-owned subsidiary of TAG Group, Inc.

Note 2 - Significant Accounting Policiea

Besais of gocounting:
The sccompanying financial statements are presented on the accrual basis of accounting.

Cash and Cash Equivalents

The Company considers deposits and shorl-term debt sacurities with meturities of ninaty days or less to
be cash snd cash equivalents.

Management Egtimates

Tha preparation of financial statements in confarmity with aceounting principles generally accepted in tha
United States of America reguiras management to make estimates and assumptions that affect the reported
smounts of assets and liabititias and the discigsure of contingent assats and liabilitias at the date of tha
financial statements and tha reported amounts of reuenuas and expenses duting the reported pariod.
Actual results couid differ from thase estimstes.

Income Taxes

The Company is a membar of a consclidsted group for federal and state income tax purposes. The
Company's parent has alected lo fie the consdlidatad fedaral and incoma tax raturns as an S-Corporation
undar the Internal Rauenue Code and to treat the Company as a gualified subchapter S subsigiary
("QSUB"). With this election alt incame is reported by tha sharehalders of the parent company on their
individual income tax returns.

Tha Organization adoptad, "Accounting for Uncertainty of Incoma Taxes", which prescribes comprehensive
guidalines far racognizing, Measuring, presenting and disciosing in the finencial statements tax positions
taken ar expettad to ba taken on tsx raturns. Tha Crganization has no uncertain tsx positions during tne
year ended December 31, 2015.

Concentrations of Cradit Rigk

The Company maintains cash in bank deposit accounts at banks located in Massachusetts. The balance
of thasa accounts may, at timas, exceed federally insured limits. The bank accounts are insured by the
Fedars! Daposit Insurance Corporation (FDIC) up to $250,000 at each institution. At Dacember 31, 2015
the Company had $152 000 in excass of FDIC insured (imits in these benk accounts. The Company has
not experienced any losses in such accounts.

The Company maintains cash balances in accounts that are not insured by the FDIC. At Decembet 31,
2015 the uninsured cash balances in thase accounts {ctaled $295,295.

See Rapart of indepandant Registered Fublic Accaunting Firm.
.7T-
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ADVISORY GROUP EQUITY SERVICES, LTD.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015 '

Nate 4 - Fair Valus Meaauremants {cantinuad)

+ leuel 2 - Pricing inputs are inputs (other than quoted prices Included within leuel 1) that are
Observabla for the asset or liability, either directly or indirectty for substantially the full term through
corroborations with observable market dala. Level 2 includes investments valued al quoted prices
adjusted for legal or contraciual restrictions specific to those investments.

¢ Level 3 - Pricing inputs are uncbservable inputs far the asset or liability and rely on management's
Own assumptions about the assumptions that market particlpants waold use in pricing the asset or
liebitity, Lavel 3 includes investments that are suppaorted by little or no market sctivity.

At December 31, 2015 the Company's investment in s comman stock wss listed at a Level 1 fsir valve of
$10.003. This ualue includes the unrealized gain of $897 far the year ended December 31, 2015

Nots 5 - Legse Cemmitments

The Company leases its facilily under a five year agreament expiring Septemher 30, 2016. The gnnual
renfal is $48,269, paid in monthiy insteliments of $4,022.

The Company laases a copier with & monthly psyment of $357. The lesse will expire in Navember 2016.
Futore annual minimum rental payments under these leases over the next five years are as follows:

2018 $39.789

Note 7 - Subssquent Events

3

Menagement has evaluetad events and transsclions occurring after the date of the Ststemant of Financial
Condition through February 16, 2016, which is the date the financis! statements wera avsilable {0 be issued.
Mansgement hes determined that none of the events occurring after the date of the Statement of Financial
Candition through the date of Management s review spbstantially affect the amounts and disclosure of the
accompanying financial statements.

Managemant s proceeding to chenge cleering firms from Pershing, LLC to Sterne Agee which transfer
should be completed in the first guarter os 20186.

A seltlement agreement and general release was entered into it January 2016 resolving an outstanding
legal action,

See Report of Independent Registered Public Accounting Firm.
-g.
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ADVISORY GROUP EQUITY SERVICES, LTD.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

Note 4 - Fair Value Measurements (continued)

» Level 2 - Pricing inputs are inputs (other than quoted prices included within fevel 1) that are

observable for the asset or liability, either directly or indirectly for substantially the full term through

_ corroborations with observable market data. Level 2 includes investments valued at quoted prices
adjusted for legal or contractual restrictions spedific to those investments. ’

* Level 3 - Pricing inputs are uncbservable inputs for the asset or liability and rely on management's
own assumptions about the assumptions that market participants would use in pricing the asset or
liability. Level 3 includes investments that are supported by little or no market activity.

At December 31, 2015 the Company's investment in a common stock was listed at a Level 1 fair value of
$10,003. This value includes the unrealized gain of $637 for the year ended December 31, 2015.

Note 5 - Lease Commitments

The Company leases its facility under a five year agreement expiring September 30, 2016. The annual
rental is $48,269, paid in monthly installments of $4,022.

The Company leases a copier with a monthly payment of $357. The lease will expire in November 2016.
Future annual minimum fental payments under these leases over the next five years are as follows:

2016 $ 39,789

Note 7 - Subsequent Events

Management has evaluated events and transactions occurring after the date of the Statement of Financial
Condition through February 16, 2016, which is the date the financial statements were available to be issued.
Management has determined that none of the events occurring after the date of the Statement of Financial

Condttion through the date of management's review substantially affect the amounts and disclosure of the
accompanying financial statements. '

'

Management is proceeding to change clearing firms from Pershing, LLC to Sterne Agee which transfer
should be completed in the first quarter of 2016.

A settlement agreement and general release was entered into in January 2016 resolving an outstanding
legal action.

See Report of Independent Registered Public Accounting Firm.
-g. )
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SIEGRIST | CREE | ALESSANDRI | STRAUSS

Repbrt of Independent Registekéd Public Aécohntlng Firm
required by SEC Rule 17a-5 for a Broker-Dealer
‘claiming an exemption from SEC Rule 15¢3-3

To: Board of Directors of
Advisory Group Equity Services, LTD

We have reviewed management’s statement, included in the accompanying “Financial
and Operational Combined Uniform Single Report ~ Part lIA, Exemptive Provision under
Rule 15¢3-3" in which (1) Advisory Group Equity Services, LTD identified the following
provisions of 17 C.F.R. 15c3-3(k) under which Advisory Group Equity Services, LTD
claimed an exemption from 17 C.F.R. 240.15c3-3 (k)(2)(ii) (the “exemption provisions”)
and (2) Advisory Group Equity Services, LTD stated that Advisory Group Equity Services,
LTD met the identified exemption provisions throughout the most recent fiscal year

without exception. Advisory Group Equity Services, LTD's management is responsible _

for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about Advisory Group Equity Services,
LTD's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material

respects, based on the conditions set forth in (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934. :

Siegrist, Cree, Alessandri & Strauss, CPAs, P.C.
20 Walnut Street, Wellesley Hills, MA 02481
February 16, 2016

10

Siegrist, Cree, Alessandri & Strauss, Certified Public Accountants, P.C.
20 Walnut Street, Wellesley Hills, MA 02481 | Tel: 781.237.4620 | Fax: 781.235.8021 | www.scascpa.com
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SIEGRIST | CREE | ALESSANDRI | STRAUSS

Report of Independent Registered Public Accounting Firm
required by SEC Rule 17a-5 for a Broker-Dealer
claiming an exemption from SEC Rule 15¢3-3

Té: Board of Directors of
Advisory Group Equity Services, LTD

We have reviewed management's statement, included in the accompanying “Financial
and Operational Combined Uniform Single Report — Part IIA, Exemptive Provision under
Rule 15¢3-3" in which (1) Advisory Group Equity Services, LTD identified the following
provisions of 17 C.F.R. 15¢3-3(k) under which Advisory Group Equity Services, LTD
claimed an exemption from 17 C.F.R. 240.15c3-3 (k)(2)(ii) (the “exemption provisions”)
and (2) Advisory Group Equity Services, LTD stated that Advisory Group Equity Services,
LTD met the identified exemption provisions throughout the most recent fiscal year
without exception. Advisory Group Equity Services, LTD’s management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about Advisory Group Equity Services,
LTD's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management’s statements referred to above for them to be fairly stated, in all material

respects, based on the conditions set forth in (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

Siegrist, Cree, Alessandri & Strauss, CPAs, P.C.
20 Walnut Street, Wellesley Hills, MA 02481
February 16, 2016
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Siegrist, Cree, Alessandri & Strauss, Certified Public Accountants, P.C.

20 Walnut Street, Wellesley Hills, MA 02481 | Tel: 781.237.4620 | Fax: 781.235.8021 | www.scascpa.com
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February 16, 2016

Siegrist, Cree, Alessandri & Strauss, CPAs, P.C.
20 Walnut Street
Wellesley Hills, MA 02481

Re: Advisory Group Eq'uity Services, LTD Exemption Report

Dear Mr. Alessandri:

This statement is to notify you that, to the best knowledge and belief of Advisory Group Equity
Services, LTD, our firm claims an exemption under 17 CFR 240.15¢3-3(k){(2)(ii).

Pursuant to 17 CFR 240.15¢3-3(k)(2)(ii), Advisory Group Equity Services, LTD is an introducing
broker/dealer which clears all transactions with and for customers on a fully disclosed basis with
a clearing broker or dealer, and promptly transmits all customer funds and securities to the
clearing broker or dealer which carries all of the accounts of such customers and maintains and
preserves such books and records pertaining thereto pursuant to the requirements of Sections

240.17a-3 and 240.17a-4 of Chapter [17] as are customarily made and kept by a clearing broker
or dealer. ‘

Advisory Group Equity Services, LTD has met the exemption provisions of 17 CFR 240.15¢3-

3(k)(2)(ii) throughout the most recent fiscal year without exception.
/'\ Y R \‘\
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Advisory Group Equity Services, LTD
Schedule |
Computation of Net Capital Under
~ Rule 15¢3-1 of the Securities and
Exchange Commission Act of 1934

December 31, 2015

Net Capital:
Total stockholder equity qualified for net capital $ 787311
Deduction for non-allowable assets (278,489)
Net capital before haircuts 508,822
Less: Haircuts -
Net capital 508,822
Minimum capital requirement (50,000)
Excess net capital $ 458822
Aggregate indebtness:
Liabilities $. 497595

—_——le—

Ratio of aggregate indebtness to net capital

97.79%

No material differences exist between audited computation of net capital and

unaudited computation of net capital.

11
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Schedule II

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKERORDEALER Advisory Group Equity Services, LTD asof 12/31/15

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. 1f an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A (KY{1) — $2,500 capital category as per RUle 15C3-1 .....cvvummmirieee v constos e . 4550
B. (K}2)(A) — "Special Account for the Exclusive Benefit of customers” maintaingd .........co.cervvevcrrnnencce SN 4560
C. (K){2)(B)— All customer transactions clqared through another broker-dealer on afully disclosed basis.
Name of clearing i, Pershing, LLC (Clearing Firm SEC #17574 55 xx  [#70
D. (k}(3) — Exempted by order of the Commission (include cOPY Of Ieter) ........c.ccoemroverreerrerivrvvrsisemnnes 4580
Ownership Equity and Subordinated Liabilities maluring or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash {MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
{See below Outsider? Capital value of . Maturity Renew
forcode ) Name of Lender or Contributor {In or Qut) Securities) Date (Yes or No)
% |4600| _ [ 4601) ]4502 | {4603 l ]4504[ [4605!
%2 4610] 4611] [a612] 4613] [461a] 415)
% [4620] 4621} 4622) [4523 [4624] [4525)
% {4630} [4631] [4532 ] 4633] ] 4534] 4635
%s [4640] [ 4541[ [4542[ 4643! |45441 |4$45|
Total $% [ 4699|
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardiess of whether or not the capital contribution is

expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital, These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital. voluntary contributions to pension or profit sharing plans, ete., which have not been deducted
in the computation of Net Capital, but which you anticipate will e paid within the next six months.

WITHDRAWAL GODE: DESCRIPTIONS
1. Equity Capital
2.

3.

Subordinated Llabilities
Accruals
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To the Board of Directors
Advisory Group Equity Services, LTD
Wobum, MA :

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (General Assessment Reconciliation - Form SIPC-7) to the Securities
Investor Protections Corporation (SIPC) for the year ended December 31, 2015, which were
agreed to by Advisory Group Equity Services, LTD, and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, inc., SIPC, solely to assist you and the other
specified parties in evaluating Advisory Group Equity Services, LTD's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Advisory Group
Equity Services, LTD's management is responsible for the Advisory Group Equity Services, LTD’s
compliance with those requirements. This agreed-agreed upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been

requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31, 2015 as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2015, noting no differences:

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
workpapers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in

the related schedules and workpapers supporting. the adjustments noting no
differences, and;

5. Compared the amounts of any overpayment applied to the current assessment with
the Form SIPC-7 on which it was originally computed noting no differences.
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We were not engaged to, and did not conduct an examination, the objective of which would be '
" the expression of an opinion on compliance. Accordingly, we do not express such an opinion.

Had we performed additional procedures, other matters mlght have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

de? Glossnn by v AFzorr

Siegrist, Cree, Alessandri & Strauss, CPAs, P.C.
February 16, 2016

14

Siegrist, Cree, Alessandri & Strauss, Certified Public Accountants, P.C.
20 Walnut Street, Wellesley Hills, MA 02481 | Tel: 781.237.4620 | Fax: 781.235.8021 | www.scascpa.com




S1PC REVIEWEH

f SECURITIES (NVESTOR PROTECTION CORPORATION
- 0 Bea 62585 Wasiglen. O 2008C FIRE RS
SIPG-7 262 371 8300 _ SipS-1
(3 REV 1014 veneral Assessment Reconcilialion 122.REV 7:10)
: PRI B TN

PR .- T, R g Lot A T

SO RE FILED BY £L1 SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Memeer, sooiecs. Designaled Examining Aulhigrily, 1834 Act regist’alion ao. and moath in when f:5¢8° year enas lor
citfGe5eE 0f the gudst requitament pt SEC Ruls 178.5-
f fota. It ary of the imformatior: shown on the
i maling tabel raguires correction, piesss e-matt

g grmmisinssensenl) | FOR AADC 821 any earrections 1o (aem@e0t.000 ant 60

Q155 FIRA  DEC ndicate on the 'or tited.
ADVISORY GROUP EQUITY SERVICESLTD
mnestmmﬂmm Nama 830 tefepnone numot! of sersen 10
al fing this 16(m
mmm' 201107 . conlact tespecting this 101
_ _ . e 130
2. K. Ganerat Assesseient ittom 2¢ {rom page 2 : L e e
B. Lesr paymeco mage witt: SIFC-6 fieg (excfude interestt . .j. ._.-_3:72:“
252005

Jate Faw

G. Lées fuer fesrtay deel 35p 24 =

U Assesemens haignce ous at {overgayment; 5/, 7_2_2:/ .

£ inlgies! computed on ate caymen: jsee wstrection B for__ __ eaps af 20% pst annum e T
£ Tolat assessment pstance mq iaterast cue {a¢ svervaymant carred torward| : 5 ,.13,53. [
B. PEiD WITH THIS FORM:

Check encloseo. payabie ¢ SiFC

Total {must be same az F sboval ' _A_z."? 3 Q/

H. Ovetpaymen cgriiec 107warG

3. Subsidiaries (S} ana preaecessors (P) inciednd in (his lorm {five name and 1934 At registiaiton number:.

1r:e SIPC momosr suamting th.s serm gad the
petson by whoam it 15 ersCuled tapresent (hetaby ﬁé

thel gl inlormation containag here:n s 1ve. corieg: V' So(
and complets.

el (x4
Mo

Gropfa

atec .g day Ee;'z:r.m%z. e ﬁwQ\\th

This form and the aagessment payment {3 cue 50 asys siter the end of the flscel yasr. Retain the weraing Copy of this form
for x period of not less 1han & years. the Jelost 2 yeacs in sr easily sccessibie plaze.

i . - Cocumeaniaian forwgre Locy
Eremprinng

D13gositgn 0 GaLoouons’

TP




e =}

HE N

BETERRGE S §oehe 40 RHAR B RLEY BN
o
.

2ol QINER S abLl lERY

itam Ng.
f5 Tntel revenvp |

i s APArt A Line 3. T2F 190

2. Addu.ons
1} Total revenaes from e secunties busness 0f whsSiBanes erpapt ¢ 30~ T
Jrodecessars noY iiuded zhoea.

2 Ket 1088 from princied: PANSACHONS N SELYNTieS v Te30Ng JCCaun

:3! et i0ss (rom puncica ransaclions in commodiies i trading gocounts

-4 mferest anc dlvidene azpense qedycied « delprmaing e 2g

:! Net fosE irom managemer: of ot bznicicahcn g YneBIsTliag of Msieuiion of secarines.

16} Expenses atcer then 2dverising, pasting, TeqISITZION 1685 N0 104" 16ES CHOUGIEC {n LElEmning He!
crotit tram menggement of o1 pariiciaation in yrcerwrdng o disttiulion of secutifies

171 Nel Jess fram securiies m iavesiment agcounts.
Tota additions

2¢ Deduenons;
+11 Revgaues from the o15iribuion of shares of a reg:siered opan end mvestmsnt compeny o1 van
:gygsiment tresl, kam the seie 01 venable aonuities. from the business of insurance, oM mnvesimens
duisory services 1gndered to regiseIes inyestment COMPENIes &r "iuna I8 TiuCLey SEnatBle
sccounts. and from tzansactions in securiy fulufes croduels.
12} Rewenyes irom commod iy irensaciions.

i3] Commissions, 1100¢ cratersge and clearance naw 1o sther SIPC members s~ connectios wiir
sgcutilias iransaclrons

14} Reimbuyrsemanis for postace in cornection with orory sofictiaics
151 et gawn teem securties i investment Zccoumris
16} 100% of comMissians ano markups earnen from Nensactions 1 (1j escviieaies of doposit snd

1if} Treesury bills, benkers eeceplances of tonimereia! paper Ihet mature nine months o lese
ttom issusace Cate.

i} Dieect sxpenses of pcmtmé pavertising ang legal feps incurrec s connection wilh other reveye
-elatad to the securities tusingss {revenue dafinge by Section V§(§}iL{ of the Actj.

8) Other tevenue nal re1aing edther diraclly or indirecty to the sacur:ies busingas
{gee Instruction C3:

9t (1) Tolal 1nterest and oivicens erpense (FOCUS Lipe 22IPART 1A Line 13
Code 4075 plas {ine 2b{4) avove! but nof in axcess
f tolal inleest ar¢ dividend income

(i1} 40% o1 mavgin ncerasl earned on Cusiemers acyriee
atcounts (48% cf FOCUS tine . Codo 2560

Entes the greqist of e i) nc
Tota: degucuons
2¢. SiP{ kel Coeratiag Revenves

ze. Gengiar Assessment & G025

AT S OREE

)

»
o

4

Amgunts ior Ing STy TENGE
beginning 17172615
3nd enging 123172015

Ellmingte conle

é.363 b5

W 75F

A,31, 2¢0
30

-y e YN, WS o




