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AFFIRMATION OF EXEMPTION DECLARATION CERTIFICATION

WEstrock Capital Management is claiming an exemption from Rule 15¢3-3 based on the exemptive
provision(k)(2)(ii) under Securities Exchange Act of 1934 as all customers transactions were cleared
through Sterne, Agee Clearing until September 2015 and from October 1-December 2015 with Cor
Clearing LLC on a fully disclosed basis. Westrock operates undeer the "(k)(2)(ii)" exemption of this Rule,
because it meets the following conditions:

The broker-dealer is an introducing broker-dealer who clears all transactions with and for customers on a
fully-disclosed basis with a clearing broker-dealer (Sterne, Agee Clearing until September 2015 and from
October 1-December 2015 with Cor Clearing LLC), and who promptly transmits all customer funds and
securities to the clearing broker or dealer which carries all of the accounts of such customers and properly
maintains and preserves such books and records.

Westrock’s associated persons are required to fully understand and comply with the following (under SEA

Rules 17a-3 and 4):

o Checks made payable to the clearing firm (Sterne, Agee Clearing until September 2015 and
from October 1-December 2015 with Cor Clearing LLC) received from clients should be
forwarded promptly to the proper processing area which will forward them to the clearing
firm (or product sponsor) after logging them in the Checks Received and Delivered Blotter. In
the event a check made payable to Westrock is received from a client, it must be recorded in
the Checks Received and Delivered Blotter before being returned promptly to the client with
written instructions on how to properly remit payment.

o Accepting cash from a client is not permitted. In the event cash is mistakenly received from a
customer, it must be recorded in the Cash Received Blotter before being returned to the client
with written instruction on how to properly remit payment and Westrock’s policy is not to
receive cash. Westrock’s AML procedures manual should be consulted for additional
procedures, if any.

o Checks in payment of customer transaction may not be written on a Registered
Representative’s own personal or business account;

* In the event securities are received from a customer, they must be logged into the Securities
Received and Delivered Blotter and promptly returned to the client with instructions on
sending certificates to the clearing firm.

e With regard to redeeming securities, there may not be a sharing in the profits and losses of a
client or an agreement to purchase a security from a client at some future date; and

o  Misappropriation, stealing, or conversion of customer funds is prohibited and constitutes
serious fraudulent and criminal acts. Examples of such acts include unauthorized wire or
other transfers in and out of customer accounts, borrowing customer funds, converting
customer checks that are intended to be added or debited to existing accounts, or taking the
cash values of insurance contracts or other liquidation values of securities. belonging to
customer:

t the exgmption vision throughout the entire fiscal year 2015 without any exception.
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