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A. REGISTRANT IDENTIFICATION
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NAME OF BROKER-DEALER: (Au UO (̀ h ~E6\ V.~ArY)P.n t' ~o~n rx~ ny , OFFICIAL USE ONLY
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPOR

?C~ k c~ ~c_Ke..dn _ CQ k-t- ~~+~-aas S
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

S ri 5r~ph-en 3
(Name — ttrindividual, state fas(, first, middle name)

l05 Lbffo~tron52- 6+L-,,'r G2.r rnctn —loI
(Address) (City) (State) (Zip Code)

CHECK ONE:

NICertified  Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY _

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption See Section 240.17a-S(e)(2)

Potential persons who are to respond to the collection of
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) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

I, j?C& lc1- N\C'Keotn , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

W St"tl~4-1'1 --CnL , as

of -N-o 1 20~_ , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

MARIA J.Ca LYNN rwanuiai ana operations
Notary Public Title

COMMON'JJEAt-W OF MASSACHUSETTS

'J - ... .. to c y'• tE5
• -.00

This report ** contains (check all applicable boxes):
IQ (a) Facing Page.
l$ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
1~ (d) Statement of Changes in Financial Condition.
Q (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial. Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation,
® (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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(Please read instructions before preparing Form.)

This report is being filed pur uant to (Check Applicable Block(s)):
1) Rule 17a-5(a) 16 2) Rule 17a-5(b) 17 3) Rule 17a-11 18

4) Special request by designated examining authority 19 5) Other 26

NAME OF BROKER-DEALER SEC FILE NO.
1 
"T L414

~1 FIRM I.D. N0. i ~-~n SnyFstrne~t ~~y iNc n
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use n. Box No.) C-'S (b I 115 15

AO 5 L0(U1n I ̀  q!3?n Pweo y'e.. 20 
FOR PERIOD BEGINNING (MWDD/YY)

(No. and Street) oyI ad I i(O 24
AND ENDING (MM/DD/YY)

UO3-1 I t nQ (b rd 21 `LT 22 %~~ 23
(City) (State) (Zip Code) 25

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) —Telephone No.

1~ kd_ inCKe_onn FW _(in - ̀  4_1-Zz6S31
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE

32 33

34 35

F3-6-1 rn

a

L_

38 39

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES 40 NO 41

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT XTRI

EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously
submitted. '

Dated the day of
Manual signatures of:

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner

Principal Operations Officer or Partner

20 .

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))

Persons who respond to the collection of Information contained In this form
are not required to respond unless the form displays a currently valid OMB
control number. SEC 1696 (02-03) 1 of 16
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

TQt'~S i n 1 C FIE
ADDRESS

In u-)-- (-as'~ra35e- 71 5--c,,-tt-~~ 72 Gev many 73 V(bI~ 74
I Chy

i 

Number and Street State Zip Cade

CHECK ONE

Certified Public Accountant 75 FOR SEC USE

❑ Public Accountant76

❑ Accountant not resident in United States F _77—

or

7

or any of its possessions

DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY

WORK LOCATION REPORT GATE
MM/DD/YY

DOC. SEQ. N0. CARD

50 51 52--=53
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER N 3
' 

rives tom 

Sri
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

100

as of (MM/DDfM 04 I WI 4f0 99
SEC FILE NO. 98

Consolidated
Unconsolidate

11 `` 
fie(Allowable Non-Allowable 

,, 11
A1. Cash .............................................................................. $  ̀01 200 $ ` (01 0 F7507

2. Receivables from brokers or dealers:
A. Clearance account .............................................. a 295
B. Other .................................................................. 1 300 1 $ 550 810

3. Receivable from non-customers ................................ 1 355 1 830
4. Securities and spot commodities

owned at market value:
A. Exempted securities ........................................... F 418
B. Debt securities ................................................... 419
C. Options ............................................................... 40
D. Other securities .................................................. 424 35S (aqE. Spot commodities .............................................. a 430 850

5. Securities and/or other investments
not readily marketable:
A. At costs $ 130
B. At estimateda r of T value ........................................440 610 860

6. Securities borrowed under subordination
agreements and partners' individual and capital
securities accounts, at market value: 460 630 880
A. Exempted

securities $ 150
B. Other

securities $ 160
7. Secured demand notes: ............................................ 470 640 890

Market value of collateral:
A. Exempted

securities $ 170
B. Other

securities $ 180
8. Memberships in exchanges:s:

A. Owned, at
market $ 190

B. Owned, at cost ...................................................

C. Contributed for use of the company, at

market value ............................................................

9. Investment in and receivables from affiliates,

650

6 66o 900

subsidiaries and associated partnerships ....................... 460 670 910

10. Property, fumiture, equipment, leasehold

improvements and rights under lease agreements,
at cost-net of accumulated depreciation and

amortization ................................................................... F40-1 6801" 920

11. Other assets ................................................................... 535 00 735 1d 0 930

12. TOTAL ASSETS ..................................................... c $ 1 $ 1 Ste_ 940

OMIT PENNIES

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

B
'
ROKKE
,
R
, 
OR DEALER as of

~XJIC~StfY~c-4~(1 ~yP~i"C`Clt?YH (~~nL ,=nL
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING. NONCLEARING AND

jLiabilifies

13. Bank loans payable ................................................
i 14. Payable to brokers or dealers:

A. Clearance account ...........................................
I B. Other ...............................................................

15. Payable to non-customers .....................................
16. Securities sold not yet purchased,

at market value .......................................................
i 17. Accounts payable, accrued liabilities,

expenses and other ................................................
18. Notes and mortgages payable:

A. Unsecured .......................................................
B. Secured ...........................................................

19. E. Liabilities subordinated to claims
of general creditors:
A. Cash borrowings: ............................................

1. from outsiders e $ 970
2. includes equity subordination (150-1 d

of... $ 1 980
B. Securities borrowings, at market value ............

from outsiders $ 990
C. Pursuant to secured demand note

collateral agreements ......................................
1. from outsiders $ 1000
2. includes equity subordination (1150%

of... $ 
D. Exchange memberships contributed for

use of company, at market value ........................
E. Accounts and other borrowings not

qualified for net capital purposes ........................
20. TOTAL LIABILITIES ......................................

CERTAIN OTHER BROKERS OR DEALERS

A.I. Nan-A.I,
Liabilities Liabilities

$ 1045 t l ih, $1F 470

1114 11315 1560
10 11115 11305 11540

1155 11355 11610

p~ ~y 
113601 116201

1 dg 12D5 1r345~ ~5 aga NE
12101 1690
112111 12 1390 14 1700

1~ 401 1710

1410 1720

1420 1730

1~ 4~ Dii~

12201440 1750
$ 1230 $ 1450 $ 1760

Ownership EquHv
21. Sole Proprietorship ....................................................................................................................................,.........................................1s$ 1770
22. Partnership (limited partners) .................................... n ($ 1~201 J 1780
23. Corporation:

A. Preferred stock ..............................................................................................................................................................................
B. Common stock .............................................................................................................................................................................
C. Additional paid-In capital ..............................................................................................................................................................
D. Retained earnings .........................................................................................................................................................................
E. Total .............................................................................................................................................................................................
F. Less capital stock in treasury ....................................................................................................................................................... is

24. TOTAL OWNERSHIP EQUITY ................................................................................................................................................. $
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ...................................................................................................................... $

OMIT PENNIES

SEC 1696 (02-03) 5 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER as of Oq l bo I I o
5-(-%ve_,>i-r jfnj L scn pang r -:-L""-L_""-

COMPUTATION COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition ...................... ........ $ S$ i Ci 480
2. Deduct ownership equity not allowable for Net Capital ........................................................................................................................ I 3490
3. Total ownership equity qualified for Net Capital ......................................... ......... 3500
4. Add:

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ...................................................... 520
B. Other (deductions) or allowable credits (List) ............................................................................................................................... 3525

5. Total capital and allowable subordinated liabilities ............................................................................................................................... $ 3530
6. Deductions and/or charges:

A. Total non-allowable assets from
Statement of Financial Condition (Notes B and C) ............................................................... '!$ V$ LA 3540

B. Secured demand note delinquency ......................................................................................... 135901
C. Commodity futures contracts and spot commodities —

proprietary capital charges ..................................................................................................... 3600
0. Other deductions and/or charges ............................................................................................ 3610 i~L y 3620

7. Other additions and/or allowable credits (List) .................................................................................................................................... 3630
8. Net capital before haircuts on securities positions ............................................................................................................................... zo$ b 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15c3-1(f)):

A. Contractual securities commitments .......................................................................................$ 3660
B. Subordinated securities borrowings ........................................................................................ 3670
C. Trading and investment securities:

1. Exempted securities ........................................................................................................ .e 3735
2. Debt securities ................................................................................................................ 3733

io 3. Options ............................................................................................................................ 3730
4. Other securities ................................................................................................................ 3734

0. Undue Concentration ............................................................................................................ 3650
E. Other (List) ........................................................................................................................ 3736 ( l9 a33 1 3740

10. Net Capital .......................................................................................................................................................................................... $ '3'a  a , 9 3( X501

OMIT PENNIES

SEC 1696 (02-03) 7 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER as of 04 —66 f

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A

11. Minimum net capital required (62/3% of line 19) ................................................................................................................................... $ a ~g 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) ....................................................................................................................... $ 3756
13. Net capital requirement (greater of line 11 or 12) .........................................,...................................................................................... $ 3760
14. Excess net capital (line 10 less 13) ..................................................................................................................................................... $ 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) ................................................................................................................. 22 $ ̀ I 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS 

c
16. Total A.I. liabilities from Statement of Financial Condition .................................................................................................................... $ I O a q Ô~ 3790
17. Add:

A. Drafts for Immediate credit .................................................................................................ii $ 3800
8. Market value of securities borrowed for which no equivalent value

Is paid or credited ................................................................................................................... $ 3810
C. Other unrecorded amounts (List) ............................................................................................ $ 3820 $ 3830

18. Total aggregate indebtedness .............................................................................................................................................................. $ C4 3840
19. Percentage of aggregate indebtedness to net capital (line 18 = by line 10) ........................................................................................ % ItF, in 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 150-1(d) ........................................................................ % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B

21. 2% of combined aggregate debit Items as shown in Formula for Reserve Requirements pursuant to Rule 15c3-3
prepared as of the date of the net capital computation Including both brokers or dealers and consolidated subsidiaries' debits.......... $ 3970

22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of
subsidiaries computed In accordance with Note (A) ............................................................................................................................ 23$ F38801

23. Net capital requirement (greater of line 21 or 22) ................................................................................................................................ $ 3760
24. Excess capital (line 10 less 23) ........................................................................................................................................................... $ 139101
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items or $120,000 .................................................................................................................... $ 3920

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each
subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 62/3% of aggregate indebtedness or 4% of aggregate debits  ahemative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to hem 1740) and partners' securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 (02-03) 9 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER N~O(A_h  r ~ C ~ny r _~C

For the period (MMDDYY) frorff2405a115 393 to 04'.3 R,, 39
Number of months included in this statement t a 139311

STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:

a. Commissions on transactions in exchange listed equity securities executed on an exchange .......................................................
b. Commissions on listed option transactions ..................................................................................................................................
c. All other securities commissions ............................................................................................._...................................................
d, Total securities commissions .......................................................................................................................................................

2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange ................................................................................................
b. From all other trading ...................................................................................................................................................................
c. Total gain (loss) ...........................................................................................................................................................................

3. Gains or losses on firm securities Investment accounts ......................................................................................................................

$ 3935

2s 3938
3939
3940

4. Profit (loss) from underwriting and selling groups ............................................................................................................................... 2s
5. Revenue from sale of investment company shares .............................................................................................................................
6. Commodities revenue ..........................................................................................................................................................................
7. Fees for account supervision, investment advisory and administrative services ..................................................................................
8. 0ther revenue ......................................................................................................................................................................................
9. Total revenue .......................................................................................................................................................................................

EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers .................................................................
11, Other employee compensation and benefits ........................................................................................................................................
12. Commissions paid to other broker-dealers ..........................................................................................................................................
13. Interest expense ..................................................................................................................................................................................

a. Includes interest on accounts subject to subordination agreements ....................................... 4070
14. Regulatory fees and expenses ...............................................................................,...........................................,.................................
15. Other expenses ...................................................................................................................................................................................
16. Total expenses ...............................................................................,...,................................................................................................

NET INCOME
17. Income (loss) before Federal Income taxes and items below (hem 9 less Item 16) ...............................................
18. Provision for Federal income taxes (for parent only) ............................................................................................................................
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above ...................................................................................

a. After Federal Income taxes of ................................................................................................. 4338
20. Extraordinary gains (losses) .......................................................................................................... .......... ..............

a. After Federal income taxes of ................................................................................................. 4239
21. Cumulative effect of changes in accounting principles ........................................................................................................................
22. Net income (loss) after Federal income taxes and extraordinary items ........

p'j9 l (dam 4120
4115
4140
4075

4195
1 l 4100

$ L4 1 a ' 4200

$ 013 ti l a, 4210
2e 4220

4222

4225
$ 142301

MONTHLY INCOME _
23. Income (current month only) before provision for Federal income taxes and extraordinary hems ........................................................ $ 59 -7%1`c 4211

SEC 1696 (02-03) 11 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
, --IhG

For the period (MMDDYY) from fs2)j 15 to u45ol (0

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

U '1
1. Balance, beginning of period ............................................ _ ................................................................................................... .............. $ O 01 2) 

~4250
A. Net income (loss) ......................................................................................................................................................................... -1 
B. Additions (Includes non-conforming capital of .................................................................... go $ 4262) 
C. Deductions (Includes nonconforming capital of ........_........................................................... E 4272) 

2. Balance, end of period (From item 1800) ............................................................................................................................................ $ ~J S Iq(o 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period ............................................................................................................................................................... 50 $ F4300
A. Increases ...................................................................................................................................................................................... 4310
B. Decreases .................................................................................................................................................................................... 4320

l 4. Balance, end of period (From item 3520) ......... .......................................... ........................ $ 4330

OMIT PENNIES

SEC 1696 (02-03) 13 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER ~.p~ \je3trrC(\,j (r pjP_ny ~ as of 64 ao I Ito

EXEMPTIVE PROVISION UNDER RULE 15c3-3

24. If an exemption from Rule 150-1 is claimed, identity below the section upon which such exemption is based (check one only)

A. (k)(1) — $2,500 capital category as per Rule 150-1 ................................................................................................................. 455D

B. (k)(2)(A) —'Special Account for the Exclusive Benefit of customers" maintained ....................................................................... 456D

C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name of clearingfirm3o 4335 4570

D. (k)(3) — Exempted by order of the Commission (include copy of letter) ...................................................................................... 145801

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect

Accrual Insider or amount and/or Net Withdrawal or to
(See below Outsider? Capital Value of Maturity Renew
for code) Name of Lender or Contributor (In or Out) Securities) Date (Yes or No)

3, 4600 4601 4602_ 4603 4604 4605

3: 4610 4611 4612 4613 4614 4615

33 4620 4621 4522 4623 4624 4625

34 4630 4631 4632 4633 4634 4635

35 4640 4641 4642 4643 4644 4645

Total $'ss FOW9

OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners' drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next sic months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

SEC 1696 (02-03) 15 of 16



WADSWORTH INVESTMENT COMPANY, INC.
STATEMENT OF CASH FLOWS
For the period ended April 30, 2016

OPERATING ACTIVITIES:

Net income/(loss) $ (24,727)

Adjustments to reconcile net gain to net cash
provided by operating activities:

(Gain)/loss on securities 16,350
Unrealized (gain)/loss on securities (27,682)

Decrease/(Increase) in receivables (3,509)
(Decrease)/Increase in accrued liabilities (8,286)

Net cash used in operating activities (47,854)

INVESTING ACTIVITIES:

Proceeds from sale of securities 210,269
Purchases of securities19~1,939)

Net cash used in investing activities 18,330

(Decrease)/Increase in cash and cash equivalents (29,524)

Cash and cash equivalents at beginning of year 389,828

Cash and cash equivalents at end of year 3

SUPPLEMENTAL DISCLOSURES:

Interest Paid: NONE
Income taxes paid: Federal - 0; State $1,257

See accompanying notes and auditor's report



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

April 30, 2016

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a) Description of Business

Wadsworth Investment Company, Inc. is a broker-dealer, located in
North Haven, CT, which sells shares of mutual funds and other
investments. The Company receives most of its income from
commissions on the sale of investments and does not handle any client
funds or hold any client securities.

b) Basis of Financial Statement Presentation

The Company prepares the FOCUS REPORT in accordance with the
requirements of the Securities and Exchange Commission. The basis of
accounting is the same as accounting principles generally accepted in
the United States.

c) Equipment

Equipment is stated at cost and depreciated using estimated useful lives.
The estimated useful life of equipment is 5 — 7 years. The current year
depreciation expense is $0. Equipment book value is summarized as
follows:

Equipment $ 7,578
Accumulated depreciation ( 7.578)
Net Book Value $ 0

d) Cash and Cash Equivalents

For the purposes of the statement of cash flows, the Company considers
all short-term debt securities with maturity of three months or less to be
cash equivalents.

e) Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States requires management
to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those
estimates.

See accompanying notes on auditor's report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

April 30, 2016

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

f) Concentrations of Credit Risk

Cash accounts are maintained at a bank in Wallingford, Connecticut and a
Mutual Fund Money Market account. At times, cash balances may be in
excess of FDIC insurance limits, or in uninsured accounts.

g) Stockholder Equity

The stockholder equity consists of retained earnings and common stock
outstanding. These are 100 shares no-par common stock authorized with
60 shares issued outstanding at April 30, 2016.

h) Bad Debts

The Company uses the direct write-off method to record bad debts. As a
result, the Company does not maintain an allowance for bad debts.

2. RELATED PARTY TRANSACTIONS

The Company is solely owned by Wadsworth Family, LLC (WF, LLC). William F.
Wadsworth, Sr. is the manager of WF, LLC. WF, LLC also owns a majority
interest in W& W Properties, LLC and Portfolio Timing Services (PTS). William.
F. Wadsworth, Sr. also owns an interest in Wadsworth Financial Group, Inc. WF,
LLC also owns an interest in DECA ONE, LLC.

Many of the clients of Wadsworth Investment Company, Inc. (the Company) are
also clients of PTS. Each entity receives commissions or fees from clients for the
services they provide. The Company and PTS receive payment from each other.
DECA ONE, LLC is also a client of the Company. Wadsworth Financial Group,
Inc. and W&W Properties, LLC did not have any intercompany transactions with
the Company.

See accompanying notes on auditor's report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

April 30, 2015

3. INCOME TAXES

No provision has been made for deferred taxes because the timing differences
between book and tax depreciation are immaterial and the Company does not
have any other timing differences.

There are no income taxes currently due for Wadsworth Investment Company,
Inc for the tax period ending April 30, 2016.

See accompanying notes on auditor's report.



WADSWORTH INVESTMENT COMPANY, INC.
RECONCILIATION OF COMPUTATION OF NET CAPITAL

April 30, 2016

i

Net capital per audit report $322,779

Net capital per 5th quarterly report $322,779

Difference NONE

There were no differences in net capital. The adjusting entries recorded to complete the audit
report were also recorded in the 5th quarterly report.

See accompanying notes on auditor's report.



Independent Auditor's Report

William F. Wadsworth
Wadsworth Investment Company, Inc
565 Washington Avenue
North Haven CT 06473

I have audited the accompanying Balance Sheet (Statement of Financial Condition) of
Wadsworth Investment Company, Inc, as of April 30, 2016 and the related Profit and
Loss Statement (Income Statement), Statement of Cash Flows, the Financial and
Operational Combined Uniform Single Report (FOCUS REPORT), and Reconciliation of
Computation of Net Capital. These financial statements are the responsibility of the
Company's management. My responsibility is to express an opinion on these financial
statements based on my audit,

I conducted this audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that i plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used as well as evaluating the overall
financial statement presentation. I believe that this audit provides a reasonable basis for
my opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Wadsworth Investment Company, Inc, as of April 30,
2016, the results of their operations and their cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of
America. The Statement of Financial Condition for Nonearrying, Nonclearing and
Certain Other Brokers or Dealers of Wadsworth Investment Company, Inc, as of April
30, 2016 and the Financial and Operational Combined Uniform Single Report (FOCUS
REPORT), Computation of Net Capital, Computation of Net Capital Requirement and
the Reconciliation of Computation of Net Capital for the year ended were prepared in
accordance with the accounting practices prescribed by the Securities and Exchange
Commission and with accounting principles generally accepted in the United States of
Ameri

Stephen J. Staresinic
Certified Public Accountant
May 5, 2016



lndenendent Auditor's Report on Internal Accounting gControl

To the President
Wadsworth Investment Co, Inc.
565 Washington Avenue
North Haven, CT 06473

I have audited the accompanying financial statements of Wadsworth Investment Co., Inc.
(WIC) as of April 30, 2016, and the related statements of income, changes in ownership
equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5 under
the Securities Exchange Act of 1934, and have issued my report thereon. I conducted my
audit in accordance with accounting standards generally accepted in the United States of
America.

In planning and performing my audit, I considered WIC's internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessariy disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect WIC's ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected. I noted no matters involving the internal control over financial reporting and its
operation that I considered to be material weaknesses.

As part of obtaining reasonable assurance about whether WIC's financial statements are free
of material misstatement, I performed tests of its compliance with certain provisions of laws,
regulations, contracts and agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and
accordingly, 1 do not express such an opinion.

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co., Inc. and the U.S. Security and Exchange Commission and is not intended to
be and should not be used by anyone other than these specific parties.

Stephen J. Staresinic
Certified Public Accountant
May 5, 2016



SIPC Sunt)lemental Report pursuant to SEC Rule 17a-5(e)(4

To the President
Wadsworth Investment Co, Inc.
565 Washington Avenue
North Haven, CT 06473

I have examined the SIPC general assessment of Wadsworth Investment Co., Inc. (WIC) for
the year ended April 30, 2016 and its reconciliation with financial statements of. (WIC) as of
April 30, 2016.

WIC made a single payment to SIPC during the year ended April 30, 2016, $ 406.86, with the
SIPC-6 Form on November 28, 2015. A payment of $ 574.38 was made when the Form
SIPC-7T was filed on June 20, 2016.

I have compared the assessment payment recorded and its respective cash disbursement and
have verified the accuracy the Annual General Assessment Reconciliation (Form SIPC-7) as
well as comparing the Form SIPC-7 with the working papers supporting its data and with the
working papers supporting the recorded income and other accounts of WIC for the year ended
April 30, 2016.

WIC has not applied for an exclusion from membership in the SIPC.

In my opinion, the assessment was determined fairly in accordance with applicable
instructions and forms and was duly paid.

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co., Inc. and the Financial Industry Regulatory Authority and is not intended to be
and should not be used by anyone other than these specific parties.

Stephen J. Staresinic
Certified Public Accountant
May 6, 2016



Independent Auditor's Statement on Material Inadequacies

To the President
Wadsworth Investment Co, Inc.
565 Washington Avenue
North Haven CT 06473

I have audited the accompanying financial statements of Wadsworth Investment Co., Inc.
(WIC) as of April 30, 2016, and the related statements of income, changes in ownership
equity and cash flows for the year then ended that you are filing pursuant to rule l 7a-5 under
the Securities Exchange Act of 1934, and have issued my report thereon dated May 5, 2016. I
conducted my audit in accordance with accounting standards generally accepted in the United
States of America.

In planning and performing my audit, I considered WIC's internal control over financial
reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My consideration of the internal control over financial reporting would
not necessady disclose all matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of
defiencies, that adversely affect WIC's ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statements being audited will not be prevented or
detected.

I found and noted no matters involving the internal control over financial reporting and its
operation that I considered to be material inadequacies.

cxx

Stephen J. Staresinic
Certified Public Accountant
May 5, 2016



Report of Independent Rc&tered Public Accounting Firm

I have reviewed management's statements, included in the accompanying Wadsworth Investment
Company, Inc Exemption Report, in which Wadsworth Investment Company Inc ("the Company")
identified the following provisions of 17 C.F.R. § 15c3-3(k) under which (1) the Company claimed an
exemption from 17 C.F.R. § 240.15c3-3: (1) and 2(i) (the "exemption provisions") and (2) the Company
stated that the Company met the identified exemption provisions throughout the most recent fiscal year
without exception. The Company's management is responsible for compliance with the exemption
provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated in all material respects, based on the conditions act
forth in paragraph (k) (1) and 2(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

I'0'
:~ ~~

North Haven, CT

May 6 2016



Wadsworth Investment Company, Inc Exemption Report

Wadsworth Investment Company, Inc (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R. § 240.150-3 under the following provisions of 17
C.F.R. § 240.15c3-3 (k):

(i) The broker's or dealer's transactions as dealer (as principal for its own account) are limited to the
purchase, sale, and redemption of redeemable securities of registered investment companies or of interests
or participations in an insurance company separate account, whether or not registered as an investment
company; except that a broker or dealer transacting business as a sole proprietor may also effect occasional
transactions in other securities for its own account with or through another registered broker or dealer;

(ii) The broker's or dealer's transactions as broker (agent) are limited to:

(a) The sale and redemption of redeemable securities of registered investment companies or of interests or
participations in an insurance company separate account, whether or not registered as an investment
company;

(b) the solicitation of share accounts for savings and loan associations insured by an instrumentality of
the United States; and

(c) the sale of securities for the account of a customer to obtain funds for immediate reinvestment in
redeemable securities of registered investment companies; and

(iii) The broker or dealer promptly transmits all funds and delivers all securities received in connection
with its activities as a broker or dealer, and does not otherwise hold funds or securities for, or owe money
or securities to, customers.

(iv) Notwithstanding the foregoing, this section shall not apply to any insurance company which is a
registered broker-dealer, and which otherwise meets all of the conditions in paragraphs (k)(1) (i), (ii), and
(iii) of this section, solely by reason of its participation in transactions that are a part of the business of
insurance, including the purchasing, selling, or holding of securities for or on behalf of such company's
general and separate accounts.

(2) The provisions of this section shall not be applicable to a broker or dealer:

(i) Who carries no margin accounts, promptly transmits all customer funds and delivers
all securities received in connection with its activities as a broker or dealer, does not otherwise hold funds
or securities for, or owe money or securities to, customers and effectuates all financial transactions between
the broker or dealer and its customers through one or more bank accounts, each to be designated as
"Special Account for the Exclusive Benefit of Customers of (name of the broker or dealer)"; or

(ii) Who, as an introducing broker or dealer, clears all transactions with and for customers on a fully
disclosed basis with a clearing broker or dealer, and who promptly transmits all customer funds
and securities to the clearing broker or dealer which carries all of the accounts of such customers and
maintains and preserves such books and records pertaining thereto pursuant to the requirements of
§§ 240.17a-3 and 240.17a-4 of this chapter, as are customarily made and kept by a clearing broker or
dealer.



The Company met the identified exemption provisions in 17 C.F.R. § 240.150-3(k) throughout the most
recent fiscal year without exception.
I, Patrick W. McKeon, Financial and Operations Principal, swear (or affirm) that, to my best knowledge
and belief, this Exemption Report is true and correct.

4t~—z~
Patrick W. McKeon
Financial and Operations Principal
Wadsworth Investment Company, Inc.


