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OATH OR AFFIRMATION

I, Michael Ponticello , , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SON Securities, LLC , as

of December 31, 2015, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Public

Tliis report ** contains (check all applicable boxes): TrHEW JOHN COWAN
X (a) Facing Page. Notary Public,Stateof NewYodt
X (b) Stateinent of Financial Condition. No.02C06278870
X (c) Statement of Income (Loss). n Ne o Co1 17
X (d) Statement of Cash Flows.
X (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.
(j) A Reconciliation, including appropriaté explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

X(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-s(e)(3).
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BAKER TILLY

Baker Tilly Virchow Krause,LLP
OnePennPlaza,Ste 3000

New York, NY 10119
tel 212 697 6900
fax 212 490 1412

bakertilly.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTiNG FIRM

Members
SQN Securities LLC

New York, New York

We have audited the accompanying statement of financial condition of SQN Securities LLC as of December 31,
2015, and the related statements of operations, changes in Members' equity, and cash flows for the year then
ended. These financial statements are the responsibility of SON Securities LLC's management. Our
responsibility is to express an opinion on these financiai-statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financiai statements are free of materiaf misstatement. An audit includes examining, on a test

basis, evidence supporting the amounts and disciosures in the financial statements. An audit also includes
assessing the accounting principles used andsignificant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion,

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of SQN Securities LLC as of December 31,2015, and the results of its operations and its cash flows
for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The supplemental information contained in page 10 has been subjected to audit procedures performed in
conjunction with the audit of SQN Securities LLC's financlai statements. The supplemental information Is the
responsibility of SQN Securities LLC's management.Our audit procedures includéd determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness andaccuracy of the informationpresented in
the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 CFR §240.17a-5.
In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

New York, New York
February 16, 2016

BAKER TILLY Page 1
INTERNATIONAL An Affirmative Action EqualOpportunity Employer



SQN Securities LLC
(A LIMITED LIABILITY COMPANY)

Statement of Financial Condition

Year Ended December 31,2015

ASSETS

Cash $ 282,420

Prepaid Expenses 29,800

TOTAL ASSETS $ . 312,220

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES

Accounts Payable and Accrued Expenses $ 184,974

MEMBERS' EQUITY 127,246

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 312,220

See Independent Auditors' Report and
Notes to Financial Statements.
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SQN Securities LLC
(A LIMITED LIABILITY COMPANY)

Statement of Operations
Year Ended December 31, 2015

REVENUE:
Fee Income S 1,115,693

Total Revenue 1,115,693

OPERATING EXPENSES:

Salaries, commissions and related costs 688,090

Dues and subscriptions 38,164
Professional fees 89,327

Office and other expenses 13,744

Rent expenses 4,200

Regulatory fees 7,431
Travel expenses 13,358

Telephone 502

Marketing Fee Reimbursement 189,447

Total expenses 1,044,263

OTHER INCOME:
NYS Filing Fee 325

NET INCOME $ 71,755

See Independent Auditors' Report and
Notes to Financial Statements.
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SQN Securities LLC
(A LIMITED LIABILITY COMPANY)

Statement of Changes in Members' Equity
Year Ended December 31, 2015

MEMBERS' EQUITY, JANUARY 1 $ 45,491

Net income 71,755

Members' contributions 10,000

MEMBERS' EQUITY, DECEMBER 31 $ I27,246

See Independent Auditors' Report and
Notes to Financial Statements,
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SQN Securities LLC
(A LIMITED LIABILITY COMPANY)

Statement of Cash Flows

Year Ended December 31, 2015

OPERATING ACTIVITIES:

Net income $ 71,755

Adjustments to reconcile net income to net cash provided by

operating activities

Increase in prepaid assets . (4,084)
Increase in accounts payable and accrued expenses I12,864

Net cash provided by operating activities 180,535

FINANCING ACTIVITIES:

Contribution by members 10,000

Net cash provided by financing activities 10,000

NET INCREASE IN CASH 190,535

CASH AT BEGINNING OF YEAR 91,885

CASH AT END OF YEAR $ 282,420

See Independent Auditors' Report and
Notes to Financial Statements.
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SQN Securities LLC
(A LIMITED LIABILITY COMPANY)

Notes to Financial Statements

Year Ended December 31, 2015

1. Organization and Nature of Business

SQN Securities, LLC (the "LLC") was formed on January 14, 2010 as a Delaware limited

liability company and is a majority-owned subsidiary of SQN Capita{ Management, LLC
("Management").The LLC is a registered broker dealer, a member of the Financial Industry

Regulatory Authority, Inc. and is exempt from the requirements of rule 1503-3 of the
SecuritiesandExchange Commission(the "SEC") since the LLC does not takecustody of
any customer fundsor securities.The LLC's primary business activity is to underwrite and

sell partnership interests in publically registered equipment leasing programs sponsored by
Management.

2. Significant Accounting Policies

Basis ofAccounting - The financial statements are prepared using the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States
of America.Revenue is recognized when earned,while expenses and losses are recognized
when incurred.

Cash and cash equivalents - The LLC CDnsiders all highly liquid investments with a
maturity of three months or lesswhen purchased to be cashequivaients.Cash and cash

equivalents consist of funds maintained in checking and money market accounts held at
financial institutions.

The LLC's cash and cash equivalents are held principally at one financial institution and at

times may exceed federally insured limits, The LLC has placed these funds in a glogal
institution in order to minimize risk relating to exceeding insured limits.

Revenue recognition - The LLC earns revenue equal to 3% of the dollar value of units of

limited partnership interests of SQN Alternative Fund IV sold during the year and 2% ofthe
dollar value of units of limited partnership interests of SQN Venture Income Fund sold

during the year. The LLC receives monthly $8,000 base fee from SQN Venture Income Fund
LP.

Income taxes - The LLC is taxed as a partnership and no provision for income taxes is
recorded since the liability for such taxes is that of eachof the Members' rather than the LLC.
The LLC's incometax returns are subject to examination by the federaland state taxing

authorities, and changes,if any,could adjust the individual income tax of the Members.

See Independent Auditors' Report and

Notes to Financial Statements.
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SQN Securities LLC
(A LIMITED LIABILITY COMPANY)

Notes to Financial Statements

Year Ended December 31, 2015

2. Significant Accounting Policies (Continued)

Uncertain taxpositions - The LLC has adopted the provisions of Financial Accounting
Standards Board (FASB) Topic 740, Accountingfor Uncertainty in Income Taxes

("Uncertain Tax Position"). This accounting guidance prescribes recognition thresholds that

must bemet before a tax position is recognized in the financial statements and provides
guidance on de-recognition, classification, interest and penalties, accounting in interim

periods, disclosure, and transition. Under Uncertain Tax Position, an entity may only
recognize or continue to recognize tax positions that meet a "more likely than not" threshold.

The LLC has evaluated its tax position for the year ended December 31, 2015, anddoesnot
expect any material adjustments to be made.The tax years 2014, 2013, and 2012 (remain

open to examination by the major taxing jurisdictions to which the LLC is subject).

Use of estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United Statesof America requires Management to make

estimates and assumptions that affect the reported amounts of assetsand liabilities and the

disclosure of contingent assetsand liabilities as of the date of the financial statements and the

reported amounts of revenue and expenses during the reporting period.Actual results could
differ from those estimates.

3. Related Party Transactions

For the year ended December 31, 2015, the LLC earned$1,115,69.3 as revenue for its
services as selling agent for SQN Alternative Investment Fund IV L,P. and SQN Venture
Income Fund L.P.

4. Net Capital Requirements

The LLC is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-l), which requires

the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness

to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable"
exchange alsoprovides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed IO to 1).At December 31,2015, the LLC had net

capital of $97,446which was $92,446 in excessof its required net capital of $5,000.The
LLC's ratio of aggregate indebtedness to net capital was 190%.

SeeIndependent Auditors' Report and
Notes to Financial Statements.
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SQN Securities LLC
(A LIMITED LIABILITY COMPANY)

Notes to Financial Statements

Year Ended December 31,2015

5. Significant customer

At December 31, 2015 and for the year then ended, 100% of net revenues were derived from
two customers.

6.Indemnifications

In the normal course of its business, the LLC indemnifies and guarantees certain service

providers against specified potential losses in connection with their acting as an agent of, or

providing services to, the LLC.The maximum potential amount of future payments that the
LLC could be required to make under these indemnifications cannot be estimated. However,
the LLC believes that it is unlikely it will have to make material payments under these

arrangements and has not recorded any contingent liability in the financial statements for
these indemnifications.

The LLC provides representations and warranties to counterparties in connection with a
variety of commercial transactions and occasionally indemnifies them against potential losses

caused by the breach of those representations and warranties. The LLC may also provide
standard indemnifications to some counterparties to protect them in the event additional taxes
are owed or payments are withheld, due either to a change in or adverse application of certain

tax laws.These indemnifications generally are standard contractual terms and are entered into
in the normal course of business. The maximum potential amount of future payments that the

LLC could be required to make under these indemnifications cannot beestimated.However,
the LLC believes that it is unlikely it will have to make material payments under these

arrangements and has not recorded any contingent liability in the financial statements for
these indemnifications.

7. Subsequent Events

The LLC has evaluated all subsequent events from the date of the balance sheet through

February 16,2016 which representsthe date these financial statements are available to be
issued.There were no events or transactions occurring during the subsequent event reporting

period which require recognition or disclosure in the financial statements.

See Independent Auditors' Report and
Notes to Financial Statements.
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SQN Securities LLC
(A LIMITED LIABILITY COMPANY)

Computation of Net Capital Under Rule 15c3-1 ofthe Securities and Exchange Commission
Year Ended December 31,2015

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET
CAPITAL S 127,246

DEDUCTIONS AND/OR CHARGES:

Non-allowable assets (29,800)

NET CAPITAL $ 97,446

AGGREGATE INDEBTEDNESS:

Account Payable and Accrued Expenses $ 184,974

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 12,332

Excess net capital $ 85,114

Excess net capital at 1,000 percent $ 78,949

Percentage of aggregate indebtedness to net capital 190%

There are no material differences between the preceding

computation and the Company's corresponding unaudited Part II of

Form X-17A-5 as of December 31, 2015.

See Independent Auditors' Report and
Notes to Financial Statements.
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SqN, SQN Securities, LLC

February 16,2015

Securities and Exchange Commission

100 F Street, NE

Washington, D.C.20549

To Whom It May Concern:

SQN Securities LLC claims exemption from Rule 15c3-3 under SEA Rule 1503-3 section (k) paragraph 2(i) for the

period from January 1-December 31, 2015.Paragraph 2 states "The provisions of this rule shall not beapplícable

to a broker or dealer who carries margin accounts,promptly transmits all customer funds and delivers all securities
received in connection with its activities as a broker or dealer, does not otherwise hold funds or securities for, or

owe moneyor securities to,customers and effectuates all fmancial tansactions between the broker or dealer and it

customem through one ormore bank accounts each designed as"Special Account for the Exclusive Benefit of

Customers of (name ofthe broker or dealer)"."To our best knowledge and belief, we did not identify any exceptions

to this exemption during this period.

Kind Regards,

President

New York Califorrda

200 Wall Street 28th Floor 170 East Mairt Street, Suite 200

New York, NY 10005 GrassValley, CA 95954

Phone (212)422-2166 www.sqncapital.com Phone (212)422-2166
Fax (877y214-1475 . Fax (877) 214-1475



BAKER TILLY

BakerTilly Virchow Krause,LLP
One PennPlaza,Ste 3000
New York,NY 10119
tel 212 697 6900
fax 212 490 1412

bakertilly.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members
SQN Securities LLC
New York, New York

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
SQN Securities LLC identified the following provisions of 17 CFR §15c3-3(k) under which SQN Securities LLC
claimed an exemption from 17 CFR §240.15c3-3: (2)(i) (the "exemption provisions") and (2) SQN Securities
LLC stated that SQN Securities LLC met the identified exemption provisions throughout the most recent fiscal
year without exception. SQN Securities LLC management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public ÒompányAccounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about SQN
Securities LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not.aware of any material modifications that should be made to management's
statements referred to abovë for them to be fairly stated, in all material respects, bašed on the conditions set
forth in paragraph (k)(2)(i) Df Rule 15c3-3 under the Securities Exchange Act of 1934.

NewYork, New York
February 16, 2016

BAKER TILLY
INTERNATIONAL AnAffirmativeActionEqualOpportunityEmployer



ACl
Accounting& Complianceinternational

March17,2016

Securities and Exchange Commission

Offlee of Filing & Information

100 F Street NE

Mailstop 8031

Washington, DC 20549

RE:2015 Audited Financial Statements

Tó Whom It May Concern:

Enclosed please find the 2015 Audited Financial Statements for SQN Securities (SEC#8-68523).

Please accept these Audited FinancialStatements as a substitute for the original copy submitted to

your offlee on February 24, 2016.

Thankyou.

40WallStreet,Suite1704
NewYork,NY10005

212:668.8700

www.ACisecure.com


