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OATH OR AFFIRMATION
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neither the company nor any partuer, proprigtor, principal officer or director has any proprietary interest in any account
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This report ** containg (check all appmahig boxcs):
{(a) Facing Page.
{b) Statement of Financial Coudition.
(¢) Statement of Income {Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockbolders” Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
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(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

{i) Information Relating fo the Possession or Control Requirements Under Rule 15¢3-3.

(i} A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 13¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{1y An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**for conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)}{3).
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MARVIN M. SIEGEL CPA P.C.
Certified Public Accountants
3330 Old Glenview Road, Suite 7
Wilmette, IL 60091
847-256-8355

To: The Board of Directors
Barrington, Illinois

Independent Auditor’s Report

I have audited the accompanying statement of financial condition of First Chicago
Advisors, Inc. (an Illinois corporation), as of December 31,2015, and the related
statements of income, changes in financial condition, and statement changes in
stockholders equity for the year then ended that you are filing pursuant to Rule 17a-5
under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the company’s management. My responsibility is to express an opinion
on these financial statements based on my audit.

1 conducted my audit in accordance with auditing standards generally accepted in the
United States of America, and with auditing standards of the Public Company
Accounting Oversight Board. Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by managemcnt, as well as
evaluating the overall financial presentation. [ believe that my audit provides a
reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of First Chicago Advisors, Inc., as of December 31, 2015,
and the results of its operations and its cash flows for the year then ended, in conformity
with accounting principles generally accepted in the United States of America.

My audit was conducted for the purpose of forming an opinion of the basic financial
statements taken as a whole. The supplementary information is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and, in my opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

Wilmette, Illinois e \u“ 7
February 12,2016 a

Steven M. Siegel
Certified Public Accountant



STATEMENT OF FINANCIAL CONDITION

FIRST CHICAGO ADVISORS, INC.
Balance Sheet

As of December 31, 2015
ASSETS
CURRENT ASSETS
Cash in Checking
UBS Money Market $ 7,327
Harris Bank 22,323
Prepaid Expenses 1,722
Total Current Assets
FIXED ASSETS
Computer 7,471
Accumulated Depreciation - Computer (7,229)
Equipment 2,467
Accumulated Depreciation - Equipment (2.467)

Total Fixed Assets

TOTAL ASSETS

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Accrued Expenses $ 6,908

Total Current Liabilities

EQUITY
Common Stock 1,000
Additional Paid-In Capital 251,299
Retained Earnings (227,583)
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

(See Independent Auditor's Report.)

$ 31,372
242

$ 31,614
$ 8,908
24,706

$ 31,614




NOTES TO FINANCIAL CONDITION

and
Notes to Financial Statements
December 31, 2015

Note 1: Organization and Nature of Business
The Company was formed on January 18, 2005, as a corporation under the laws of the
State of Illinois Act.

The terms of the Company is perpetual unless and until dissolved in accordance with the
provision of the member’s operating agreement.

The Company is registered as a nonclearing broker/dealer and was approved as a member
of the National Association of Securities Dealers, Inc. (NASD), in July 2007.

The Company was formed for the purpose of assisting in the private placement of
securities, along with other securities business activitics, such as mergers, acquisitions
and other corporate reorganization transactions including financial advisory services.

The Company is wholly owned by Steven Knoop.

Note 2: Summary of Significant Accounting Practices
A summary of the Company’s significant accounting policies applied in the preparation
of the accompanying financial statements follows:

Accrual basis of accounting. The Company uses the accrual basis of accounting.

Property and equipment. Property and equipment items are stated at cost and are
depreciated over their estimated useful lives using the straight-line depreciation method.

Income taxes. The Company has elected to be treated as a subchapter S corporation for
income tax purposes. Generally, any taxable income of a subchapter S corporation flows
through to the shareholder and is reported on personal income tax returns.

Statement of cash flows. For the purposes of the statement of cash flows, the Company
considers only bank accounts to be cash equivalents.

Note 3: Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15¢3-1). Under this rule, the company is required to maintain
“net capital” equivalent to $5,000 or 6 2/3% of “aggregate indebtedness,” whichever is
greater, as these terms are defined.

Net capital and aggregate indebtedness change from day to day, but at December 31,
2013, the Company had excess net capital requirements of $17,595.00, which includes
$147.00 in money market hatrcuts not included in the December 31, 2015, amended



focus report. The net capital rule may effectively restrict the payment of shareholder
capital withdrawals.

Note 4: Employee Benefit Plan

The Company maintains a SEP IRA profit-sharing plan for all eligible employees.
Employees are eligible to participate in the plan if they are 21 years of age, employed as
regular full-time employees, and have completed 30 days of service. However, no
con{ributions were made for the year ended December 31, 2015,

Note 5: Subsequent Events
None,

Note 6: Exemption from SEC Rule 15¢3-3

The company does not engage in any securities transactions that require clearing of
monies. The company is an introducing broker dealer, solely engaged in mergers and
acquisitions and private placements. The company carries no customer accounts and
does no clearing for customer funds or securities. Therefore, it is exempt from SEC Rule
15¢3-3 under provisions of Rule 15¢3-3 (k) (2} (ii).



