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OATH OR AFFIRMATION

1, David Thomas Frank , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Stonehaven, LL.C , as

of December 31 _ 2015, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
BRITTANY PARISt
NOTARY PUBLIC-STATE OF NEW YORK

No. 01PAS321780
Qudfitied In Rockiand County

My Colttmission Expires March 23, 2019

e

Signature

CEO
Title

Pottosey Mg

Notary@ublic
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Deverrius Berkower LLC

Certified Public Accountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Member of
Stonehaven, LLC

We have audited the accompanying statement of financial condition of Stonehaven, LLC as of December 31,
2015. This financial statement is the responsibility of Stonehaven, LLC's management. Our responsibility is to
express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statement. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Stonehaven, LLC as of December 31, 2015, in conformity with accounting principles generally
accepted in the United States.

Domnetvig Butsaer L
Demelrius Berkower LLC

Iselin, New Jersey
March 17, 2016

Wayne Plaza 11, 155 Route 46, Wayne, NJ 07470-6831 « P (973) 812-0100 ¢ F (973) 812-0750
517 Route One, Iselin, NJ 08830 « P (732) 781-2712 « F (732) 781-2732
: www.demetriusberkower.com

A PCAOB REGISTERED FIRM AN /AN

New Jersey « California INTERNATIONAL
Global Suppost Loco! Knoviedge




STONEHAVEN, LLC

STATEMENT OF FINANCIAL CONDITION

ASSETS

Cash $ 121,002

Fee receivable 1,014,078

Prepaid expenses and other assets 280,076

Property and equipment (net of accumutated depreciation of $126,966) 15,516

Security deposit | | 35779
Total assets 3 1466451

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Commission payable $ 654949
Accounts payable and accrued expenses : 65,285
Deferred income 2,000
Deferred rent payable 21,780
Total liabilities 744,014
Member's equity 722,437
Total liabilities and member's equity $ 1466451

See accompanying notes to statement of financial condition.
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STONEHAVEN, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

1. Nature of Operations and Summary of Significant Accounting Policies
Nature of Operations

Stonehaven, LLC (the "Company”) was formed in California on October 12, 2001, and converted its state of formation
to Delaware on January 6, 2009. The Company is wholly eowned by Stonehaven Holdings, LLC (the “Parent’). The
Company's operations are conducted fromiits office in New York City.

The Company is a securities broker-dealer registered with the Securities and Exchange Commission (*SEC”) and is
a member of the Financial Industry Regulatory Authority (‘FINRA"). The Company provides referral business, sales
of private placement interests to institutional clients on a fully disclosed basis. The Company operates under the
exemptive provisions of SEC Rule 15¢3-3(k)(2)(i). The Company does not maintain possession or control of customer
funds or securities. .

Basis of Presentation

The financial statements have been prepared in conformity with accounting principleé generally accepted in the United
States of America (‘GAAP”) as detailed in the Financial Accounting Standards Board's Accounting Standards
Codification.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. As of December 31, 2015, significant estimates
included fee receivable and commission payable. Accordingly, actual results could differ from those estimates.

Fee Receivable

The Company carries its receivable at cost net of allowance for doubtful accounts. As of December 31, 2015,
receivables were considered fully collectible and accordingly no allowance was established.

Property and Equipment

Property and equipment are valued at cost. Depreciation is computed using the straight-line method over the estimated
useful lives (3-5 years) of the related assets. Leasehold improvements are amortized over the remaining life of the
lease.

Revenue Recognition

Fee income from private placements is recognized when earned and the amount can be reasonably determined.

Income Taxes

The Company files its tax return with its Parent and all tax liabilities are assumed by the Parent. The Company is not
a tax paying entity for Federal income tax purposes and thus no federal, state or local income tax expense has been
recorded in the accompanying financial statements. Income of the Company is taxed to the member in its respective
returns.

In accordance with GAAP, the Company’s management is required to determine whether a tax position of the
Company is more likely than not to be sustained upon examination by the applicable taxing authority based on the
technical merits of the position.



STONEHAVEN, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

1. Nature of Operations and Summary of Significant Accounting Policies {Continued)
Income Taxes (Continued)

The tax benefit to be recognized is measured as the largest amount of benefit that is greater than fifty percent likely
of being realized upon ultimate settiement with the relevant taxing authority. Based on its analysis, the Company's
management has determined that it has not incurred any liability for unrecognized tax benefits as of December 31,
2015. The Company does not expect that its assessment regarding unrecognized tax benefits will materially change
over the next twelve months. However, the Company’s conclusions may be subject to review and adjustment at 2
later date based on factors including, but not limited to, questioning the timing and amount of deductions, the nexus
of income among various tax jurisdictions, compliance with U.S. federal and U.S. state tax laws, and changes in
the administrative practices and precedents of the relevant taxing authorities.

The Company recognizes interest and penalties accrued related to unrecognized tax benefits in income tax fees
payable, if assessed. No interest expense or penalties have been recognized as of and for the pericd ended

December 31, 2015. The company is no longer subject to federal, state or local tax examinations by authorities for
the years before 2011.

2. Property and Equfpment

Property and equipment consist of the following:

Office equipment, furniture and fixtures and leasehold improvements $ 142 482
Less: Accumulated depreciation and amortization (126,966)
$ 15,516

3. 401(K) Profit Sharing Plan

The Company has a 401(K) plan (“Plan”) to provide retirement benefits for its employees. Employees may contribute
part of their annual compensation to the Plan, limited to a maximum annual amount as set periodically by the Intemal
Revenue Service. The company does not match employee contributions to the Plan.

4. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule {SEC Rule 15¢3-1)
which requires the Company to maintain a minimum net capital of the greater of 6 2/3% aggregate indebtedness or
$45,000 minimum net capital, and a ratio of aggregate indebtedness to net capital not exceeding 15 to 1, both as
defined. At December 31, 2015, the Company had net capital of $31,937, which was $17,664 deficit of its required net
capital of $49,601. The Company's ratio of aggregate indebtedness to net capital was 23.3 to 1, which was in excess
of the 15 to 1 ratio requirement.



STONEHAVEN, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

5. Risk Concentrations
Cash

At times during the year, cash balances in banks may have exceeded the Federal Deposit Insurance Corporation
(“FDIC") limits.

Receivables

At December 31, 2015, the fee receivable from two clients represents approximately 27% of total fee receivable of
$1,014,078. Subsequent to December 31, 2015, the Company collected the entire fee receivable balance due from
these clients. :

6. Commitments

The Company leases office facilities under an agreement that expires on May 31, 2017. The lease includes monthly
electricity and maintenance charges and contains provisions for escalations based on increases in certain costs
incurred by the fandlord. The Company recognizes rent on a straight-fine basis. The cumulative difference between
the rent payments and the rent expense since the inception of the lease was $21,780 as of December 31, 2015. Future
minimum lease payments under the lease are as follows:

Year Ending
December 31, Amount
2016 135,850
Thereafter 56,604
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7. Subsequent Events

The Company has evaluated subsequent events through the date the financial statements were available to be issued.



