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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
P. R. Gilboy & Associates, Inc.

We have audited the accompanying statement of financial condition of P. R. Gilboy & Associates, Inc.
(the “Company”) as of December 31, 2015, and the related statement of operations, changes in
stockholders’ equity and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under
the Securities Exchange Act of 1934. The Company’'s management is responsible for these financial
statements. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company was
not required to have, nor were we engaged to perform an audit of the Company's internal control over
financial reporting. Our audit included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 2015, and the results of their operations and their
cash flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

The Computation of Net Capital pursuant to Rule 15¢3-1 of the Securities Exchange Act of 1934 has
been subjected toc audit procedures performed in conjunction with the audit of the Company’s financial
statements. The supplemental information is the responsibility of the Company’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act
of 1934. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to
the financia! statements as a whole.

Dixen #Lgheé Goodman [LP

Charlotte, North Carolina
January 27, 2016
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P. R. GILBOY & ASSOCIATES, INC.
STATEMENT OF FINANCIAL CONDITION
December 31, 2015

ASSETS
Cash 3 1,226,357
Cash held by clearing agent 100,002
Receivables from clearing agent 15,133
Securities owned, at fair value 2,377,736
Bend trading account 2,813,879
Property and equipment, net 1,310
TOTAL ASSETS $ 6,534,417
LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES
Accounts payable and accrued expenses $ 80,882
Bond trading liability $ 2,802,435
TOTAL LIABILITIES 3 2,883,317
STOCKHOLDERS' EQUITY
Common stock, $1 par value
Authorized - 100,000 shares
Issued and outstanding - 1,000 shares 3 1,000
Additional paid-in capital 3 1,437,647
Retained earnings $ 2,212,453
TOTAL STOCKHOLDERS' EQUITY 3 3,651,100
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 3 6,534,417
See accompanying notes. Page 2



P. R. GILBOY & ASSOCIATES, INC.
STATEMENT OF OPERATIONS
For the Year Ended December 31, 2015

REVENUES
Trading profits
Unrealized gains on bond trading account
Unrealized gains on securities owned
Realized gains on securities owned
Other income
Interest and dividends

EXPENSES
Employee compensation and benefits
Trading communication service
Occupancy
Travel, entertainment and meals
Trading
Interest
Other operating expenses

TOTAL REVENUES

TOTAL EXPENSES

NET INCOME

$ 2,197,154

11,444
18,536
39,676
1,057
877,325

3,145,192

1,785,097
180,971
32,571
11,065
412,706
599,889
95,401

3,117,700

$

27,492

See accompanying notes.
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P.R. GILBOY & ASSOCIATES, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
For the Year Ended December 31, 2015

Additional
Common Paid-in Retained
Stock Capital Earnings Total
Balances, December 31, 2014 3 1,000 $ 1,437,647 $ 2,329,961 $ 3,768,608
Stockholders' distributions - - (145,000) (145,000)
Net income - - 27,492 27,492
Balances, December 31, 2015 3 1,000 $ 1,437,647 $ 2,212,453 $ 3,651,100
See accompanying notes. Page 4



P. R. GILBOY & ASSOCIATES, INC.
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 27,492
Adjustments to reconcile net income to net cash
provided by operating activities:
Depreciation 5918
Realized gain on sale of securities owned (39,676)
Unrealized gains on securities owned (18,536)
Net change in operating assets and liabilities:
Receivables from clearing agent 15,800
Unrealized gains on bond trading account 19,350
Accounts payable and accrued expenses 13,721
NET CASH PROVIDED BY
OPERATING ACTIVITIES 24,069
CASH FLOWS FROM INVESTING ACTIVITIES
Property and equipment purchases (998)
Proceeds from sales of securities 93,330
92,332
CASH FLOWS FROM FINANCING ACTIVITIES
Stockhoiders' distributions (145,000)
NET DECREASE IN CASH (28,599)
CASH, BEGINNING 1,254,956
CASH, ENDING _$ 1,226,357
See accompanying notes. Page 5



P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE A -~ NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

P. R. Gilboy & Associates, Inc. (the “Company”) operates in North Carolina buying and selling fixed-
income securities to dealers and institutional investors. The Company is incorporated under the laws of
the state of North Carolina and is registered as a broker-dealer in securities with the Securities and
Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority (‘FINRA").

Receivables from Clearing Agent

Receivables from clearing agent represent the amount due from the Company’s clearinghouse, Hilltop
Securities (formerly Southwest Securities). The receivables from clearing agent balance is associated
with trading profits recognized by the Company for trading activity that occurred at the end of the year.
No allowance for doubtful accounts has been recorded at December 31, 2015, as management
considers all amounts fully collectible.

Securities Owned

The Company has investments in marketable equity securities. The marketable equity securities are
recorded at fair value as required by the Investments — Debt and Equity Securities topic of the Financial
Accounting Standards Board (“FASB”) Accounting Standards Codification (*ASC”). Unrealized holding
gains and losses are reported in income. Dividends on marketable equity securities are recognized in
income when declared. Realized gains and losses are included in income on a trade-date basis and are
determined on the basis of specific securities sold.

The investments in the marketable equity securities of two companies comprised 59% (34% and 25%
each) of the total investment in securities at December 31, 2015.

Property and Equipment

Property and equipment are stated at cost. Depreciation is provided using the straight-line method
over the estimated useful lives of the related assets which range from five to ten years. Expenditures
which significantly extend useful lives are capitalized. Maintenance and repairs are charged to
expense as incurred. The cost and accumulated depreciation of property and equipment are
eliminated from the accounts upon disposal, and any resulting gain or loss is included in the
determination of net income.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE A — NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Income Taxes

The Company has elected to be treated as an S corporation as defined in the Internal Revenue Code. As
an S corporation, the Company pays no federal or state income taxes as such taxes become the
obligation of the stockholders. Accordingly, the accompanying financial statements do not provide for
federal or state income taxes. The Company has determined that it does not have any material
unrecognized tax benefits or obligations as of December 31, 2015. Tax returns for all years 2012 and
thereafter are subject to possible future examinations by tax authorities.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Subsequent Events

The Company evaluated the effect subsequent events would have on the financial statements through
January 27, 2016, which is the date the financial statements were available to be issued.

NOTE B - NET CAPITAL REQUIREMENT

The Company is subject to the SEC's Uniform Net Capital Rule ("SEC Rule 15¢3-1"), which requires the
maintenance of minimum net capital, as defined, and requires that the Company’s ratio of aggregate
indebtedness to net capital shall not exceed 15 to 1. At December 31, 2015, the Company had an excess
of net capital of $2,920,983. The Company'’s ratio of aggregate indebtedness to net capital was 0.027:1.

NOTE C - BOND TRADING ACCOUNT

The Company has a clearing agreement with Hilltop Securities to clear all trade transactions. The
Company is required to maintain a minimum cash balance of $100,000 on deposit with Hilltop Securities
in accordance with the terms of the clearing agreement.

Bonds are purchased and sold through five trading accounts with Hilltop Securities. The bonds are
carried at quoted market values and are purchased through a margin account with Hilltop Securities.
Bond securities transactions and any related gains or losses are recognized on the trade date. Cost is
determined by the specific identification method for the purpose of computing realized gains or losses on
bonds. Unrealized and realized holding gains and losses on bonds are reported in income.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE C — BOND TRADING ACCOUNT (Continued)

The corresponding bond trading liability is recorded at the original cost amount of the bonds purchased.
The bond trading liability is collateralized by the majority of the assets of the Company. Borrowings
under the margin account accrue interest at a base variable rate determined as described in the
Hilltop Securities clearing agreement, which was 4.84% as of December 31, 2015. Interest
expense on the margin account for the year ended December 31, 2015 was $140,833 and is
included in the trading expenses line item in the Statement of Operations.

NOTE D - PROPERTY AND EQUIPMENT

At December 31, 2015 property and equipment consist of the following:

Office equipment $ 71,887
Vehicles 119,729
191,616

Less accumulated depreciation (190,306)
$ 1,310

Depreciation expense totaled $5,918 for the year ended December 31, 2015.

NOTE E - COMMITTMENTS

Operating Leases

The Company occupies office space pursuant to a seven-year operating lease agreement that ends in
July 2017. Future minimum rental payments due under this lease agreement at December 31, 2015 are

as follows:

Year ending December 31,

2016 $ 37,033
2017 22,359
$ 59,392

Rental expense for the year ended December 31, 2015 was $32,198.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE E - COMMITMENTS (Continued)

Other Commitments

The Company utilizes trading communication services pursuant to agreements for each dealer. Each
agreement is for a twenty-four month period. Approximations for future minimum trading

communication service payments due under these agreements at December 31, 2015 are as follows:

Year ending December 31,

2016 $ 103,793
2017 12,810
$116.603

Trading communication service expense for the year ended December 31, 2015 was $172,690.

NOTE F — RETIREMENT PLAN

The Company offers employees with one year of service the opportunity to participate in a
401(k)/profit sharing plan. The Company pays for all administration costs of the plan. The Company
made contributions to the plan totaling $46,705 during the year ended December 31, 2015.

After a full year of employment, employees are also eligible for employer contributions to the Company's
SEP retirement plan. The Company made no contributions to the plan during the year ended December
31, 2015.

NOTE G — CONCENTRATIONS OF CREDIT RISK

The Company is engaged in trading activities in which counterparties primarily include broker-dealers,
banks and other financial institutions. In the event counterparties do not fulfill their obligations, the
Company may be exposed to risk. The risk of default depends on the creditworthiness of the counterparty
or issuer of the instrument. Itis the Company’s policy to review, as necessary, the credit standing of each
counterparty.

Additionally, the Company maintains its cash on deposit in financial institutions located in the United
States of America and with Hilltop Securities. The balances at the financial institutions are insured by
the Federal Deposit Insurance Corporation (“FDIC”) up to $250,000 per institution. The balances at
Hilltop Securities are insured by the Securities Investor Protection Corporation (“SIPC") up to
$100,000 per customer. From time to time, the Company maintains amounts on deposit in excess of
the FDIC and SIPC insured limits. As of December 31, 2015, the Company held $359,039 on deposit
with three financial institutions. As of December 31, 2015, the Company held $967,318 on deposit
with Hilltop Securities, of which $867,318 exceeded the SIPC insured limit.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE H - FAIR VALUE OF FINANCIAL INSTRUMENTS

The Fair Value Measurements and Disclosures topic of the FASB ASC defines fair value, establishes
a framework for measuring fair value, and establishes a fair value hierarchy which prioritizes the
inputs to valuation techniques. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement date.
A fair value measurement assumes that the transaction to sell the asset or transfer the liability occurs
in the principal market for the asset or liability or, in the absence of a principal market, the most
advantageous market. Valuation techniques that are consistent with the market, income or cost
approach, as specified by the FASB ASC, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

Level 1: Unadjusted quoted prices in active markets that are accessible at the measurement
date for identical, unrestricted assets or liabilities.

Level 2: Quoted prices in markets that are not active or inputs which are observable, either
directly or indirectly, for substantially the full term of the asset or liability.

Level 3: Prices or valuation technigues that require inputs that are both significant to the fair
value measurement and unobservable (i.e., supported by little or no market activity).

The Company has investments in marketable securities (securities owned) and also a portfolio of
fixed-income securities in its bond trading account which are measured at fair value on a recurring
basis. The fair value of the investment in securities owned and the bond trading account was
$2,377,736 and $2,813,879, respectively, at December 31, 2015. The investments in securities
owned fall into the Level 1 category. The investments in the bond trading account fall into the Level 2
category. The Company recorded unrealized gains totaling $18,536 on its investments in securities
owned and unrealized gains totaling $11,444 on its holdings in the bond trading account, which have
been reported in the Statement of Operations for the year ended December 31, 2015. The Company
recorded a realized gain of $39,676 for the year ended December 31, 2015 as a result of a cash
merger between two stocks held by the Company.

The following methods and assumptions were used to estimate the fair value of each class of financial
instruments for which it is practicable to estimate that value. There have been no changes in
methodologies from the prior year.

Securities Owned
Fair values for marketable securities are based on quoted market prices, where available. If quoted

market prices are not available, fair values are based on quoted market prices of identical
instruments.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2015

NOTE H — FAIR VALUE OF FINANCIAL INSTRUMENTS (Continued)

Bond Trading Account

The fair value of investments in fixed-income securities is based on market inputs such as benchmark
yields, reported trades, broker-dealer quotes, issuer spreads, two-sided markets, and benchmark

securities.

The following table presents the financial assets measured at fair value on a recurring basis as of

December 31, 2015.

Quoted Prices in

Active Markets for Significant Other
December 31, Identical Assets Observable Inputs
Description 2015 (Level 1) (Level 2)
Securities owned:
Common stocks:
Healthcare 3 1,108,102 % 1,108,102 $ -
Technology 110,096 110,096 -
Services 118,140 118,140 --
Financial 1,034,072 1,034,072 -
Other 7.326 7.326 --
Total common stocks $ 2377736 $ 2377736 $ -
Bond trading account:
Municipal bonds $ 2813879 § - 3 2,813,879
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P. R. GILBOY & ASSOCIATES, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE SECURITIES
AND EXCHANGE COMMISSION

December 31, 2015

Total stockholders' equity $ 3,651,100
Deductions and/or changes

Nonallowable assets:

Property and equipment, net 1,310
1,310
Net capital before haircuts on securities positions 3,649,790

Haircuts on securities:

Trading and investment securities 506,438

Undue concentration 122,369

628,807

Net Capital $ 3,020,983
Aggregate indebtedness:

Accounts payable and accrued expenses $ 80,882
Minimum net capital requirement 3 100,000
Excess net capital $ 2,920,983
Excess net capital at 1000% 3,012,895
Ratio of aggregate indebtedness to net capital 2.68%
Reconciliation with Company's computation (included in

Part Il of Form X-17A-5 as of December 31, 2015):

Net capital as reported in Part Il of FOCUS report $ 3,020,983
Audit adjustments -
Net capital per above $ 3,020,983
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P. R. Gilboy & Associares, Inc.
11006 Rushmore Drive
Suite 110
Charlotte, NC 28277

P. R. Gilboy & Assaciates, Inc. (the “Company”) is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
S240.17a-5. “Reports to he made by certain brokers and dealers™). This Exemption
Report was prepared as required by 17 C.F.R. 8240.17a-5(d)(1)and(4). To the best of
its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R. S240.15¢3-3 under the following
provisions of 17 C.F.R. $240.15¢3-3(k)(ii):

Who, as an introducing broker or dealer, clears all transactions with and for customers on
a fully disclosed basis with a clearing broker or dealer, and who promptly transmits all
customer funds and securities to the clearing broker or dealer which carries all of the
accounts of such customers and maintains and preserves such books and records
pertaining thereto pursuant to the requirements off S240.17a-3 and $240.17a-4 of this
chapter, as are customarily made and kept by a clearing broker or dealer.

Further, the Company met the identified exemption provisions throughout the most recent
year from January 1, 2015 through December 31, 2015 without exception.

P. R. Gilboy & Associates, Inc.

I, Debra A. Gilboy, swear (or affirm) that, to the best knowledge and belief, this Exemption
Report is true and correct.

Title:_C£O
Date; | //&’. //(n
7 7

Phone: (704) 844-8665 Fax: (704) 844-8728
Member FINRA f MSRB / SIPC




ON HUGHES GOODMAN wp
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
P. R. Gilboy & Associates, Inc.
Charlotte, North Carolina

We have reviewed management’s statements, included in the accompanying exemption report, in which
(1) P.R. Gilboy & Associates, Inc. (the “Company”) identified the following provisions of 17 C.F.R. §
15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. § 240.15¢3-3:(2)(ii) (the
“exemption provisions”) and (2) the Company stated that the Company met the identified exemption
provisions throughout the most recent fiscal year without exception. The Company’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the conditions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

Tixen i‘ﬁﬁhéé GD&/A’W’I LUFP

Charlotte, North Carolina
January 27, 2016
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DIXON HUGHES GOODMAN s

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S REPORT ON
APPLYING AGREED-UPON PROCEDURES RELATED TO AN ENTITY’S SIPC ASSESSMENT
RECONCILIATION REQUIRED BY SEC RULE 17a-5(e)(4)

To the Board of Directors of
P. R. Gilboy & Associates, Inc.
Charlotte, North Carolina

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation (“SIPC”) for the year ended December 31,
2015, which were agreed to by P. R. Gilboy & Associates, Inc. (the “Company”) and the Securities and
Exchange Commission (the “SEC”), Financial Industry Regulatory Authority, Inc. (“FINRA”), and SIPC,
solely to assist you and the other specified parties in evaluating the Company’'s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement
records entries of the Company noting no differences;

2. Compared the Total Revenue amounts of the audited Form X-17a-5 for the year ended December
31, 2015 with the amounts reported in Form SIPC-7 for the year ended December 31, 2015, noting
the following difference:

a. The Company's reported revenue on the Form SIPC-7 was $11,312 greater than total
audited total revenue.

3. Compared adjustments reported in Form SIPC-7 with the Company’s supporting schedules and
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the Company’s
related schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

ﬂ’(m fﬁ"{jh&é &a/mi’l [P

Charlotte, North Carolina
January 27, 2016
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SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P 0. Box 92185 Washington. D.C. 20090-2185 SIPC-7

202-371-8300
(33 REV 710} ‘General Assessment Reconciliation {33-REV 7'10)

Furthe hocal vear ended 12/31/2015
(Read carafully the wstructions v your Working Copy belore comptebng imis Form.
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1 Name of Member. address. Designated Examining Authorily. 1934 Act registration no. and month in which tiscal year ends for
purposes of the audit requirement of SEC Rule t7a-5:

‘ l Note: if any ot the intormation shown on the
mailing label requires correction, please e-mail

16*16 19125+ “MIXED AADC 220 any corrections 10 form@sipc.org and so
051527 FINRA DEC indicale on the form filed.

P R GILBOY & ASSOCIATES INC

11006 RUSHMORE DR STE 110 o
CHARLOTTE NG 282773475 Name and telephone number of personto

contact respecting this farm.

| |

2. A, Generzal Assessment {item 2e {rom page 2} $ (47‘ %«;2 C}' Q/
B. Less paymeni 7ade with SIPC-6 filed {exclude interest) ( ?? 7 ?J( 3 92\/ )
2RUIS
" pate/Paid
C. Less prior overpayment applied { @ )
D. Assessmen! balance due or {overpayment) C)
E. Interest computed on fate payment {see instruction E} for ____days al 20% per annum (j
F. Total assessment balance and interest due {or overpayment carried forwardj 5 7)‘ OL{J&]7

G. PAID WITH THIS FORM:
Check enclosed. payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward ${ )

3. Subsidianes (S} and predecessors (P} included in this form (give name and 1934 Aci registration nl;mber):

The SIPC member submitting this form and the s ! /
person by whom it is executed represent thereby P /!9( < 4 - - e
that all information coniained herein is frue. cofiect . K C/ )v’( v DCLNED, L1
and complete. //L//,; Mag qol.z?a “a fn taetskip or D”‘er', Fatinn:
r‘-‘ 'mn r' ng calurg?

;s e ; ) .
Dated the /5 day of ~J ANy, . 20 /e QFO
) 7 <Ry

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not fess than § years, the latest 2 years in an easily accessibie piace.

Dates.

Pocimarked Receved Reviewed
Caiculations Documentation Forward Copy

Exceptions:

SIPC REVIEWER

Dispos:tion ¢f axceplions:



DETERMINATION OF "SIPC NET OPERATING REVENUES™
AND GENERAL ASSESSMENT ‘ ‘
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and -y 12 3112015
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