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AFFIRMATION

1, Patrick Wo, affirm that, to the best of my knowledge and belief, the
accompanying financial statements and supplemental schedules pertaining to
Three Rivers Brokerage, LLC for the year ended December 31, 2015, are true and
correct. | further affirm that neither the Company nor any officer or director has any

proprietary interest in any account classified solely as that of a customer.

Chief Financial Officer and
Financial & Operations Principal

Notary Public

Melissa Rowe
Notary Public, State of New York
No. 01R06158427
{gualified in New York County
Comanission Expires on January 2, Z(Iﬂ
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AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

-

To the Member of
Three Rivers Brokerage, LLC

We have audited the accompanying statement of financial condition of Three Rivers Brokerage LLC (the
“Company”), as of December 31, 2015. This financial statement is the responsibility of Three Rivers Brokerage,
LLC’s management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial

condition of Three Rivers Brokerage, LLC as of December 31, 2015, in accordance with accounting principles
generally accepted in the United States of America.

February 10, 2016

WithumSmith+Brown, PC 465 South Street, Suite 200, Morristown, New Jersey 07960-6497 T (973) 898 9494 F (973) 898 0686 withum.com

MEMBER OF MLB INTERNATIONAL. A WORLU-WIDE NETWORK OF (NDEPENDENT PROFESSIONAL ACCOUNTING FIRMS AND BUSINESS ADVISORS.
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Three Rivers Brokerage, LLC

Statement of Financial Condition
December 31, 2015

ASSETS
Cash $ 50,167
LIABILITIES AND MEMBER'S EQUITY
Liabilities
Accrued expenses $ 5,000
Member's equity 45,167
S5 50167

See accompanying notes to financial statement.




Three Rivers Brokerage, LLC

Notes to Financial Statement
Year Ended December 31, 2014

1. Nature of business and summary of significant accounting policies
Nature of Business

Three Rivers Brokerage, LLC (the "Company") is an entity organized under the laws of the state of
Delaware on April 11, 2011, and is a wholly-owned subsidiary of Three Rivers BD Holdings Limited
("TRBD"). TRBD is a wholly-owned subsidiary of Three Rivers Fund, L.P. ("TRF") a limited
partnership organized under the laws of the state of Delaware. The Company will conduct business
as a limited-purpose broker-dealer by acting as a private placement agent to offer interests in TRF.
The Company is a registered broker-dealer with the Securities and Exchange Commission (“SEC”)
and is a member of the Financial Industry Regulatory Authority (‘FINRA”).

Basis of Presentation

This financial statement has been prepared in conformity with accounting principles generally
accepted in the United States of America (“GAAP”) which requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statement. Actual results could differ
from these estimates.

Income Taxes

The Company is a limited liability company, and is treated as a partnership for income tax reporting
purposes. The Internal Revenue Code (“IRC") provides that any income or loss is passed through
to the members for federal and state income tax purposes. Accordingly, the Company has not
provided for federal or state income taxes.

At December 31, 2015, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be
subject to ongoing reevaluation as facts and circumstances may require. The Company remains
subject to U.S. federal and state income tax audits for all periods subsequent to formation.

2. Net capital requirement

The Company is subject to the SEC Uniform Net Capital Rule 15¢3-1 under the Securities
Exchange Act of 1934, which requires the maintenance of minimum net capital and that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
2015, the Company’s net capital was approximately $45,000, which was approximately $40,000 in
excess of its minimum requirement of $5,000.

3. Concentrations of credit risk

All of the assets of the Company are held by one bank. The balance is insured by the Federal
Deposit Insurance Corporation up to $250,000 per institution.



Three Rivers Brokerage, LLC

Notes to Financial Statement
Year Ended December 31, 2014

4. Exemption from Rule 15¢3-3

The Company is exempt from the Securities and Exchange Commission Rule 15¢3-3 and,
therefore, is not required to maintain a “Special Reserve Bank Account for the Exclusive Benefit of
Customers”.

5. Related party transactions

The Company is a party to an expense sharing agreement with The Williams Capital Group, L.P.
("WCG"), an entity related through common ownership. The general partner of WCG is also the
general partner of TRF. Under the terms of the agreement, WCG charges the Company for its
allocated share of certain overhead expenses. At the direction of the general partner of WCG and
TRF, at December 31, 2015, indebtedness of $5,716 to WCG was forgiven and treated as a non-
cash capital contribution on behalf of the sole member of the Company.

Pursuant to a lease agreement, the Company rents office space from WCG. The monthly rate for
the year was $100 per month. The agreement is set to expire in October 2016.

Aggregate future lease payments for office space to the related party subsequent to December 31,
2015 are as follows:

Year ending December 31, 2016 $ 1000

Due to the lack of revenues, the Company is reliant upon its parent to provide operating capital or
any additional regulatory capital as appropriate.



