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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: 
Bridgewood Advisors, Inc. 

OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. N0,

126 North Jefferson Street #330

(No. and Street)

Milwaukee Wisconsin 53202
(City) (state) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Robert Jansen 414-434-7510

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Jendrach Acccunting and Professional Services. LLC
(Name — ijindividual, state fast, first, middle name)

201 North Main Street Thienrville WT 5304,2
(Address) (City) (State) (Zip Code)

CHECK ONE:

El Certified Public Accountant

❑ Public Accountant

❑ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 140.17a-5(e)(1)
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OATH OR AFFIRMATION

I, Robert JAnacn , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Bridgewood Advisors Iiic. , as

of December 31 ,20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

~0 
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Title'

qN ,

Not -'Public
9~ 

Thisreport 
Pages (check all applicable boxes), 

ll
WI) 1~' 

Gy~•SCON\~ ~
CJ (b) Statement of Financial Condition.
C~] (c) Statement of Income (Loss). 
C, (d) Statement of Changes in Financial Condition.
® (e) Statement of Changes in Stockholders' Equity or Partners' o7Sole TProieto~rs' C
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
-® (g) Computation of Net Capital.
® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 156-3.
❑ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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JENDRACH ACCOUNTING
PROFESSIONAL ,SERVICES LLC

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of Bridgewood Advisors Inc.

201 North Main Street
Thiensville, WI 53092-1617
262-242-4350
414-429-7892

We have audited the accompanying statement of financial condition of Bridgewood Advisors Inc., as of December 31, 2015.
These financial statements are the responsibility of the Bridgewood Advisors Inc.'s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Bridgewood Advisors, Inc. as of December 31, 2015, and the results of its operations for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

The Computation of Aggregate Indebtedness and Net Capital and Form SIPC-7 ("Supplemental Schedules") have been
subjected to audit procedures performed in conjunction with the audit of Bridgewood Advisors Inc.'s financial statements. The
supplemental information is the responsibility of Bridgewood Advisors Inc.'s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
Supplemental Schedules are fairly stated, in all material respects, in relation to the financial statements as a whole.

1 Cow. 444110114tVC40 44e.
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Jendrach Accounting and Professional Services, LLC

February 22, 2016

Thiensville, Wisconsin



BRIDGEWOOD ADVISORS INC.

Statement of Financial Condition
December 31, 2015

ASSETS

Current Assets:
Cash and cash equivalents $ 208,044
Accounts receivable 14,764
Prepaid expenses 6,411

Total current assets 229,219

Property and Equipment (Net) 6,514

Deposits 2,577

Total assets $ 238,310

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities:
Accrued payroll and related liabilities 492
Accounts payable 860
Other accrued liabilities 7,481

Total current liabilities 8,833

Stockholders' Equity 229,477

Total liabilities and stockholders' equity $ 238,310

The accompanying notes to the financial statements are an integral part of these statements.



BRIDGEWOOD ADVISORS INC.

Notes to Financial Statements
December 31, 2015

1. Summary of Significant Accounting Policies

Business Activity

Bridgewood Advisors Inc. (the "Company") was formed in Wisconsin on April 25, 2011. The Company is registered with
the Securities and Exchange Commission and the Financial Industry Regulatory Authority (FINRA). The Company's
principal business activity is a merger and acquisition advisory firm that specializes in conducting strategic acquisition
searches, selling privately held businesses, and divesting non-core corporate divisions and product lines.

Cash and Cash Equivalents

Cash and cash equivalents consists of the Company's checking accounts.

Reserves and Custody of Securities

The Company is exempt from the full requirement of SEC Rule 15c3-3 as no customers' funds or securities are held or
under the control of the Company.

Accounts Receivable

Accounts receivable are reported at contract value, less an estimate for uncollectible amounts based on experience relative
to the population of accounts receivable. As of December 31, 2015, no allowance for doubtful accounts is provided as
all receivables are considered collectible.

Property and Equipment

Property and equipment are recorded at cost and are depreciated using the straight-line method for financial reporting
purposes and on the accelerated method for income tax purposes. Major expenditures for property and equipment are
capitalized between 3-7 years. Maintenance, repairs, and minor renewals are expensed as incurred. When assets are
retired or otherwise disposed of, their costs and related accumulated depreciation are removed from the accounts and
resulting gains or losses are included in income.

Income Taxes

The Company, with the consent of its stockholders, has elected to be an "S" corporation under the Internal Revenue Code
and similar state law. Instead of paying corporate income taxes, the stockholders are taxed individually on the Company's
taxable income. Therefore, no provision or liability for federal or state income taxes has been made. The Company is
no longer subject to United States income tax examinations for years ending before December 31, 2011 and Wisconsin
income tax examinations for years ending before December 31, 2010.

Advertising

Advertising costs are charged to operations when incurred. Advertising expense was $5,000 for the year ended December
31, 2015.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States
of America requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those estimates.



BRIDGEWOOD ADVISORS INC.

Notes to Financial Statements
December 31, 2015

(Continued)
1. Summary of Significant Accounting Policies (Continued)

Subsequent Events

Management has evaluated all subsequent events through February 22, 2016, the date these financial statements were
issued, for possible inclusion as a disclosure in the financial statements. There were no subsequent events that required
recognition or disclosure.

Revenue recognition

Revenue is recognized when all of the following criteria have been met:

• Persuasive evidence of an arrangement exists. Contracts are generally used to determine the existence of an
arrangement.

• Delivery has occurred. Customer acceptance are used to verify delivery.

• The fee is fixed or determinable. The Company assesses whether the fee is fixed or determinable based on
the payment terms associated with the transaction and whether the sales price is subject to refund or
adjustment.

• Collectability is reasonably assured. The Company assesses collectability based primarily on the
creditworthiness of the customer as determined by credit checks and analysis, as well as the customer's
payment history.

Long-lived assets

The Company evaluates long-lived assets, including property, plant and equipment for impairment whenever facts
and circumstances indicate that the carrying value of the assets may not be recoverable. If impairment has occurred,
the asset is written down to its estimated fair value and the impairment is recognized as a loss against current
operations. There was no change in the carrying amount of long-lived assets during 2015.

2. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 156-1), which
requires that the ratio of aggregated indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1
also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1. At December 31, 2015, the Company's net capital and required net capital were $199,211 and $5,000,
respectively. The ratio of aggregate indebtedness to net capital was 0.044 to l.

3. Stockholders' Equity

Stockholders' equity consists of the following:

Common Stock $ 30

Additional paid in capital 117,970

Retained earnings (deficit) 111,477

$ 229,477

Common stock consists of 9,000 shares authorized; 3,000 shares issued and outstanding at $0.01 par value.

M



BRIDGEWOOD ADVISORS INC.

Notes to Financial Statements
December 31, 2015

(Continued)

4. Property and Equipment

Property and equipment consist of the following:

Furniture $ 8,700

Office equipment 7,461

Computers and software 11,139

Leasehold improvements 10,261

Less accumulated depreciation (31,047)

$ 6,514

Depreciation for the year ended December 31, 2015 amounted to $5,817.

5. 401(k) Plan

The Company has a 401(k) Profit Sharing Plan and Trust (the "Plan") for the benefit of its employees. The Plan is
available to all employees who have attained twenty-one years of age and who have completed one year of service to the
Company. The Plan allows for employee deferrals of annual salary, an employer safe-harbor contribution of not less than
3% of Participants compensation, and a discretionary employer contribution as determined annually. The Company's
total safe harbor and profit sharing contribution for the year ended December 31, 2015 was $11,152 and $71,243
respectively.

6. Concentrations

The Company's financial instruments that are exposed to concentrations of credit risk consist primarily of cash. The
Company maintains its cash with one financial institution. The total cash balances of the Company are insured by the
Federal Deposit Insurance Corporation (FDIC) up to $250,000 per depositor, per bank. The Company held cash
throughout the year which, at times, may have exceeded the balance insured by the FDIC. The Company monitors such
credit risk and has not experienced any losses related to such risks.

7. Operating Lease

Office space is leased under an operating lease agreement that expires December 2016. Total office lease expense was
$31,428 for the year ended December 31, 2015. Future minimum office lease payments as of December 31, 2015 are as
follows:

2016 $ 30,921

10
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Bridgewood Advisors Inc.
December 31, 2015

Auditor Reconciliation of Net Capital and Aggregate indebtedness

There were no material differences between net capital or aggregate indebtedness as computed herein and
the amount in the corresponding computation prepared by Bridgewood Advisors Inc. and included in the
Company's unaudited FOCUS report as of December 31, 2015.
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Bridgewood Advisors Inc.

Schedule I: Computation of Aggregated Indebtedness
and Net Capital Under Rule 15e3-1

December 31, 2015

Aggregate Indebtedness
Accounts payable

Accrued expenses

Total Aggregate Indebtedness

Minimum required net capital (6 2/3% of aggregate indebtedness)

Minimum dollar net capital requirement of reporting broker or dealer

Computation of Basic Net Capital Requirement:

Stockholders' equity

Deductions:
Receivables

Prepaid expenses
Property and equipment

Other assets

Net Capital

Net capital requirement (minimum)

Capital in excess of minimum requirement

Ratio of aggregate indebtedness to net capital

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS UNDER RULE 15e3-3

Bridgewood Advisors Inc. is exempt from Rule 15c3-3 under the provision of Rule 156-3(k)(2)(i).

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 156-3.

Bridgewood Advisors Inc. is exempt from Rule 15c3-3 under the provision of Rule 156-3(k)(2)(i).

$ 860
7,973

$ 8,833

$ 589

$ 5,000

$ 229,477

(14,764)

(6,411)
(6,514)

(2,577)

199,211

5,000

$ 194,211

0.044 to 1

The accompanying notes to the financial statements are an integral part of these statements.
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201 North Mai Street)ENDRACH JACCOUNTING Thiensvile WIn53092-1617

PROFESSIONAL SERVICES LLC 262-242-4350
414-429-7892

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors of Bridgewood Advisors Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1434, we have performed the procedures enumerated
below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the Securities Investor
Protection Corporation (SIPC) for the year ended December 31, 2015, which were agreed to by Bridgewood Advisors Inc., and
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the
other specified parties in evaluating Bridgewood Advisors Inc.'s compliance with the applicable instructions of Form SIPC-7.
Bridgewood Advisors Inc.'s management is responsible for Bridgewood Advisors Inc.'s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries (SIPC -6 and
SIPC -7), noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2015, as applicable, with

the amounts reported in Form SIPC-7 for the year ended December 31, 2015, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and working

papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was

originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on

compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might

have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

/

ThiensAlle, Wisconsin
y 22, 2015



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 P.O. Box 92185 Washington, D.C. 2'0090-2185 SIPC-7202-371.8300

f33-REV 7110) General Assessment Reconciliation (33-REV 7110)
For the fiscal year ended 1213112015

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

I. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

F 
Note: If any of the information shown on the
mailing label requires correction lease a-mail

18.18"'"`""2374~ --MIXEDAADC 220
086898 FINRA DEC
BRIDGEWOOD ADVISORS INC
t25 N JEFFERSON ST STE 330
MILWAUKEE WI53202-6157

I

2, A. General Assessment (item 2e from page 2)

B. Less pa men made with SIPC-6 filed (exclude Interest)

3/ /S
ate Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment,)

,p
any corrections to form@sipc.org and so
indicate on the form filed..

Name and telephone number of person to
contact respecting this form.

E. Interest computed on late payment (see instruction E) for ------ days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward)

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above)

H. Overpayment carried forward

6176
( .2, P6 6

$ 3 5510

3, Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this farm and the
person by whom it IS executed represent thereby ~e2 iiDr~;✓Ooo Ov('j-arS /Nc,
that all information contained herein is true, correct
and complete. r—(Hama of cwporaliDA, Part ship or other organization!~ f  i

I (Ael{(pfized sionaturel

Dated the 26 day of —/*,- 'j , 20 /L" , 1 ~ 4lev .Di2~ror
— J 171110)

This form and the assessment payment Is due 60 days after the and of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

L= Dales:
Postmarked Received Reviewed

W

=:b Calculations Documentation Forward CopyW

xa Exceptions:
r-
in Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 111/2015
and ending 12131/2015

Item No.
2a. Total revenue (FOCUS Line 12iPart IIA Line 9, Code 4030)

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining ilem 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities,

(7) Nei foss from securities in investment accounts.

Total additions

2c, Deductions:
(1) Revenues from the distribution of shares of a registered open and investment company or unit

investment trust, from the sale of variable ancuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (t) certificates of deposit and
Ili) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date,

(7) Direct expenses of printing advert2ing and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business,
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 221PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income.

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960).

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues

2e, General Assessment @ .0025

~q

Eliminate cents

$ Z. 5S 0.4 2q2-

V

$

(lo page t, line 2.A.)


