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Howard M. Borris
1,

OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Greenbrier Diversified, Inc. , as

of December 31, 2015. are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

State of 1~+~t'L~4tA

County of ` I ~dt~.s ~o
Subscribed andpworn to (or affirmed) before me on this
S day of /'Li3 R~ ate, _x vi by
~] Ra c proved to me on the basis
of satisfactory evidences to be the person who appeared
before me.

otary Public

Signature

rze5,y
Title

• ~ vnw.,n„vtivw
MIKE GRIFFIN
COMM. #21718

NOTARY PWX • CAL1FOIi "
This report ** contains (check all applicable boxes): xY

E(a) Facing Page. COIMhlMEVk ~WY^M

(b) Statement of Financial Condition.
✓ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
✓ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
✓ (g) Computation of Net Capital.
✓ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
✓ (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
✓ 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

M✓ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this fling, see section 24037a-5(e)(3).



BREARD & ASSOCIATES, INC.
t'. CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Board of Directors
Greenbrier Diversified, Inc.

We have audited the accompanying statement of financial condition of Greenbrier Diversified, Inc. as of

December 31, 2015, and the related statements of income, changes in stockholder's equity, and cash flows

for the year then ended. These financial statements are the responsibility of Greenbrier Diversified, Inc.'s

management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States). Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. An audit also includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An

audit also includes assessing the accounting principles used and significant estimates made by management,

as well as evaluation of the overall financial statement presentation. We believe that our audit provides a

basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position of Greenbrier Diversified, Inc. as of December 31, 2015, and the results of its operations

and its cash flows for the year then ended, in conformity with accounting principles generally accepted in

the United States.

The information contained in Schedule I and II (supplemental information) has been subjected to audit

procedures performed in conjunction with the audit of Greenbrier Diversified, Inc.'s financial statements.

The supplemental information is the responsibility of Greenbrier Diversified, Inc.'s management. Our audit

procedures included determining whether the supplemental information reconciles to the financial

statements or the underlying accounting and other records, as applicable, and performing procedures to test

the completeness and accuracy of the information presented in the supplemental information. In forming

our opinion on the supplemental information, we evaluated whether the supplemental information,

including its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion,

Schedules I and II are fairly stated, in all material respects, in relation to the financial statements as a whole.

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California
February 24, 2016
922[ Corbin Avenue, Suite t7o, Northridge, California 91324
phone 818.886.0940 fax 84.886.1924 web www.baicpa.com

Los ANGELES CHICAGO NEw YORK OAKLAND SEATTLE WE FOCUS & CARE'



Greenbrier Diversified, Inc

Statement of Financial Condition

Decemher 3l, 2015

Assets

Cash
Membership fees

Total assets

Liabilities and Stockholder's Equity

Liabilities

Total liabilities

Stockholder's equity

Common stock, no par value, 100,000 shares authorized,

100,000 shares issued and outstanding
Retained earnings

Total stockholder's equity

Total liabilities and stockholder's equity

$ 13,663
500

$ 14,163

10,000

4,163

14,163

$ 14.163

The accompanying notes are an integral part of these financial statements.
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Greenbrier Diversified, Inc
Statement of Income

For the Year Ended December 31, 2015

Revenues
Commissions $ 51826

Total revenues 50,826

Expenses
Professional fees 7,495

Other operating expenses 6,418

Total expenses 13,913

Net income (loss) before income tax provision 36,913

Income tax provision 800

Net income (loss) $ 36,113

The accompanying notes are an integral part of these financial statements.
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Greenbrier Diversified, Inc
Statement of Changes in Stockholder's Equity

For the Year Ended December 31, 2015

Accumulated

Common Stock Deficit Total

Balance at December 31, 2014 $ 10,000 $ (2,466) $ 7,534

Distributions to stockholder - (29,484) (29,484)

Net income (loss) 36,113 36,113

Balance at December 31, 2015 $ 10,000 $ 4,163 $ 14,163

The accompanying notes are an integral part of these financial statements.
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Greenbrier Diversified, Inc

Statement of Cash Flows

For the Year Ended December 31, 2015

Cash flow from operating activities:

Net income (loss)

Adjustments to reconcile net income (loss) to net

cash provided by (used in) operating activities:

Increase (decrease) in liabilities:

Total adjustments

Net cash provided by (used in) operating activities

Net cash provided by (used in) in investing activities

Cash flow from financing activities:

Capital distributions $ (29,484)

Net cash provided by (used in) financing activities

Net increase (decrease) in cash

Cash at beginning of year

Cash at end of year

Supplemental disclosure of cash flow information:

Cash paid during the year for:

Interest $ -

Income taxes $ 800

$ 36,113

36,113

(29,484)

6,629

7,034

$ 13,663

The accompanying notes are an integral part of these financial statements.
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Greenbrier Diversified, Inc

Notes to Financial Statements

December 31, 2015

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Greenbrier Diversified, Inc (the "Company") was incorporated in the State of California on June
17, 1986. The Company is a registered broker-dealer in securities under the Securities and
Exchange Act of 1934, a member of the Financial Industry Regulatory Authority ("FINRA"), and
the Securities Investor Protection Corporation ("SIPC").

Based upon the income reported, the commissions earned from the sale of mutual funds and
investment company shares represent the major portion of the business. The Company primarily
serves individual customers in Southern California.

Under its membership agreement with FINRA and pursuant to Rule 156-3(k)(2)(i), accordingly,
the Company is exempt from the requirement of Rule 15c3-3 under the Securities Exchange Act of
1934 pertaining to the possession or control of customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

Securities transactions and related commission revenues and expenses are recorded on a settlement
date basis. Accounting principles generally accepted in the United States of America require
transactions to be recorded on a trade date basis, however there is no material difference between
trade date and settlement date for the Company.

With the consent of its stockholder, the Company has elected to be treated as an S Corporation
under Subehapter S of the Internal Revenue Code. Subchapter S of the Code provides that in lieu
of corporate income taxes, the stockholder is individually taxed on the Company's taxable
income; therefore, no provision or liability for Federal Income Taxes is included in these financial
statements. The State of California has similar regulations, although there exists a provision for a
minimum franchise tax and a tax rate of 1.5% over the minimum franchise fee of $800.
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Greenbrier Diversified, Inc

Notes to Financial Statements

December 31, 2015

Note 2: INCOME TAXES

As discussed in Note 1, the Company has elected the S Corporate tax status; therefore, no federal

income tax provision is included in these financial staternents. The tax provision reported is the

California minimum franchise tax of $800.

Note 3: RELATED PARTY TRANSACTIONS

There is no rent on the books because the company operates out of the home of the 100%
shareholder.

Note 4: COMMITMENI'S AND CONTINGENCIES

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through the date
the financial statements were available to be issued. Based upon this review, the Company has
determined that there were no events which took place that would have a material impact on its
financial statements.

Note 5: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the "FASB") has established the Accounting
Standards Codification ("Codification" or "ASC") as the authoritative source of generally accepted
accounting principles ("GAAP") recognized by the FASB. The principles embodied in the
Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting pronouncements are
incorporated into the ASC through the issuance of Accounting Standards Updates ("ASUs").

For the year ending December 31, 2015, various ASUs issued by the FASB were either newly issued
or had effective implementation dates that would require their provisions to be reflected in the
financial statements for the year then ended. The Company has either evaluated or is currently
evaluating the implications, if any, of each of these pronouncements and the possible impact they
may have on the Company's financial statements. In most cases, management has determined that
the pronouncement has either limited or no application to the Company and, in all cases,
implementation would not have a material impact on the financial statements taken as a whole.
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Greenbrier Diversified, Inc

Notes to Financial Statements

December 31, 2015
Note 6: NET CAPITAL REQUIREMENTS

The Company is subject to the'Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 156-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-
I also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but
on December 31, 2015, the Company had net capital of $13,663 which was $8,663 in excess of its
required net capital of $5,000; and the Company's ratio of aggregate indebtedness to net capital
was 0 to 1, which is less than the 15 to i maximum allowed.

Note 7: RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There is a difference of $25 between the computation of net capital under net capital SEC. Rule 15e3-
1 and the corresponding unaudited FOCUS part 11A.

Net capital per unaudited schedule $ 13,638
Adjustments
Retained earnings $ 25

Net capital per audited statements

-7
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Greenbrier Diversified, Inc
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 156-1
As of December 31, 2015

Computation of net capital

Common stock $ 10,000

Retained earnings 4.163

Total stockholder's equity $ 14,163

Less: Non-allowable assets
Membership fees (500)

Total non-allowable assets (500)

Net Capital 13,663

Computation of net capital requirements

Minimum net capital requirements

6 213 percent of net aggregate indebtedness $ -
Minimum dollar net capital required $ 5,000

Net capital required (greater of above) (5,,,.000)

Excess net capital $ 8,663

Ratio of aggregate indebtedness to net capital 0 to 1

There was a difference of $25 between net capital computation shown here and the net capital
computation shown on the Company's unaudited Form X-17A-5 report dated December 31,
2015.(See note 7)

See independent auditor's report
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GREENBRIER DIVERSIFIED, INC.
Schedule II - Computation for Determination of the Reserve Requirements and Information
Relating to Possession or Control Requirements For Brokers and Dealers Pursuant to SEC

Rule 15e3-3
,As of December 31, 2015

The Company is exempt from the provision of Rule 15c3-3 under paragraph (k)(2)(i) in that the
Company carries no accounts, does not hold funds or securities for, or owe money or securities to
customers. Accordingly, there are no items to report under the requirements of this Rule.

See independent auditor's report
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Greenbrier Diversified, Inc.

Report on Exemption Provisions
Report Pursuant to Provisions of 17 C.P.R. § 15c3-3(k)

For the Year Ended December 31, 2415
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BREARD & ASSOCIATES, INC.

~il- CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Assertions Regarding

Exemption Provisions, in which (1) Greenbrier Diversified, Inc. identified the following provisions of 17

C.F.R. § 15c3-3(k) under which Greenbrier Diversified, Inc. claimed an exemption from 17 C.F.R. §

240.150-3(k)(2)(i) (the "exemption provisions") and (2) Greenbrier Diversified, Inc. stated that

Greenbrier Diversified, Inc. met the identified exemption provisions throughout the most recent fiscal

year without exception. Greenbrier Diversified, 1ne.'s management is responsible for compliance with the

exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

obtain evidence about Greenbrier Diversified, Ine.'s compliance with the exemption provisions. A review

is substantially less in scope than an examination, the objective of which is the expression of an opinion

on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on

the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California

February 24, 2016

9221 Corbin Avenue, Suite iqo, Northridge, California 9132¢
phone BIB_886.o94o fax 818.886.1924 web v ww.bakpa.com

Los ANGELES CH)CAGo NEW YORK OAKLAND SEATTLE WE FOCUS & CARE-



GREENBRIER DIVERSIFIED. INC.

SS30 WILSHIRE BOULEVARD, SUITE 200 MEMSER: NASD

BEVERLY HILLS, CALIFORNIA 9021t-3113 SIPIC

TELEPHONE (310) 356-1800

FACSIMILE (3101 358-1613

Assertions Regarding Exemption Provisions

We, as members of management of Greenbrier Diversified, Inc. ("the Company"), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annuals reports with the Securities
Exchange Commission (SEC) and the broker or dealer's designated examining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 150-3, Paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception for the year ended December
31, 2015.

Greenbrier Diversified, Inc.

By:

Howard M. Borris, President

February 23, 2016
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Greenbrier Diversified, Inc

Report Pursuant to Rule I7a-5 (d)

Financial Statements

for the rear Ended December 31, 2015


