


OATH OR AFFIRMATION

I, Michael S. Whitman, swear (or affirm) that, to the best of my knowledge and belief,
the accompanying financial statement and supporting schedules pertaining to the firm of
Stuyvesant Trading Group, L.L.C., as of December 31, 2015, are true and correct. |
further swear (or affirm) that nelther the Company nor any partner, proprietor, principal
officer or director has any proprietary interest in any account classified solely as that of a
customer, except, as follows:

None.
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QUALIFIED.IN KINGS COUNTY
This refoROMHISAINEX IR Sk BIRHSplicable boxes):

X|{(a) Facing Page.

X}(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

| |(d) Statement of Cash Flows.

|_{(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propristor's Capital.

| _j{f) Statement of Changes in Liabilities Subordinated:-to Claims of Creditors.

| _|{g) Computation of Net Capital.

_{{h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢-3-3.

{i)  Information Relating to the Possession or Control Requirements Under Rule 15¢-3-3.

j (i A Reconciliation, including-appropriate explanation, of the Computation of Net Capital
Under Rule 15¢3-1 and the Compurtation for Determination of the Reserve Requirements
Under Exhibit A of Rule 15¢3-3.

[J) AReconciliation between audited and unaudited Statements of Financial Condition with

respect to methods of consolidation.

EI(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemential Report.
(n) Exemption Report.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-

5(e}(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members of
Stuyvesant Trading Group, LLC

We have audited the accompan)nng statement of financial condition of Stuyvesant Trading Group, LLC (a
New York Limited Liability Company) (the Company) as of December 31, 2015, that is filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the statement of financial
condition. Stuyvesant Trading Group, LLC’s management is responsible for this financial statement. OQur
responsibility is to express an opinion on this finanéial statemenit based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. The Company
is not required to have, nor were we engaged to. perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in-the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control over financial reporting. Accordingly, we
express no such opinion. An -audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the statement of financial condition, assessing the accounting principles used -and
significant estimates made by management, as well as evaluating the overall presentation of the statement of
financial condition. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects,
the financial position of Stuyvesant Trading Group, LLC as of December 31, 2015, in accordance with
accounting principles generally accepted in the United States of America.
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Chicago, Illinois
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STUYVESANT TRADING GROUP, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2015

ASSETS
Cash and cash equivalents
Securities long
Other assets
Total assets

LIABILITIES AND MEMBERS' EQUITY
Liabilides:
Due to clearing broker
Securities sold not yet purchased
Accounts payable and accrued expenses

Total liabilities
Commitments and Contingencles

Members' equity
Members' equity

Total members' equity

Total liabilities and members’ equity

The accompanying notes are-an infegral part of this statement.

$ 59476
54,697,015

19,257
$ 54775748

$ 11,107,788
38,865,748

39,208
50,012,740

4,763,008

4,763,008
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STUYVESANT TRADING. GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

s

" Nature of Business

Stuyvesant Trading Group, LLC (The "Company™} Is a broker-dealsr formed In 2006
that is registered with the Securities and Exchange Commission {*"SEC").

The Company operates as a market maker under ihe provisions of Paragraph {kX2) (i) of
Riile 16c-3-3 of the Securities and Exchange Cammissian and, accordingly; is exemptfrom
the rémainiig provislons-of that rils. Essantially, the requirémerita:of Famgraph {X2)(1)
pravide that the Company.clears all transactions on behalf of custamiers on a-fully disclosad
basis with-a claaring broker/dealer, :and promptly transmits all customer furdle end securities
to the clesiring broker/dealer. The clearing brokeridealer carries all of the accounts of the
customers and maintaing and presgrvés . refated backs and records as dre customarily
kept by.a clearing broket/dealer. Inasmuch as the Company trades:anly for its-own account
and has no gustomers, the nile does nat apply.

Summary of Significant Accounting Policies
Ravenue Recognition

Securities transactions (and the recognlion of refated income and expenses) are recorded
on a trade date basls.

Income Taxes

Incorne taxes are not payable by, or provided for, lhe Company. Members ars taxed
individually on their share of the Company. eamnings for federal and state income tax
purposes. The Company is na longer subject to examination by tax autharities for federat,
stale or locaf incorme taxes for periods before 2012,

Cash and Cash Equivalents

The Company considers demand deposited money market funds to be cash equivalents.
The.Company maintains cash In bank account which, at times may exceed federally insured
limits or whers no Insurance is provided. The Company has not experienced any fosses in
such accounts and does not believe it is exposed to any significant credi risk on cash and
cash equivalents.

Use of Estimates

The preparation of financidl-statements in conformity with accounting principles ganerally
accapted in‘the United States of América requires management te miake estimates and
assumptions that affect the reported amounts of assats and liabilitles and-disclosure of
contingent assets and liabilities at the dale of the financial statemants .and the reperted
amounts of revenues and expensesg during the reporting period. . Actual resufts could
differ from thase estimates.
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STUYVESANT TRADING GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

Falr Value Medsurersnts

The Company catries Its investments at falr valus. ASC 820, Falr Vialue Meisuiemrits

and Disclosure, defines fair valus as the price that would be recéived to-sell an assetiorpaid
to transfera. ﬂabluty (i.e. the "exit prica") In-an:orderly transaction between market.
participants at the measurement date. ASC 820 astablishes a fair value hierarchy for inputs
used in measuring fair value thet maximizes the use-of cbsarvatle Inpuls and minimizes the
use of uncbservable Inputs by requiring that the most observable inpits be used when
available,

The fair value hierarchy is categorized into three lavels based on the inputs as follows:

Level 1 - Falrvalies derived from unadjusted quoted prices of identical assets in
active markets.

Level 2 - Fairvalues derived from quoted prices of similar assets in active markets, quoted
pricas for identical or similar assats in.markets tnat are not active and modat
driven valuations in-which all significant participant inputs are observable in active

miaikets.

Level 3 - Fair values derived from inputs which are not:observable in marksis.

Fair Valua M nis
Total Quoted ~ Significant  Significant
Price. Other  Unobservéble
inActive Observable  Iiputs
Markets Inputs

for identicai
Assets
Equity Securities $6,411,037  $6,411,037 $0 $q
Options 48285978 48285978 . - -
Total Securities Long $64,607.015 $54.507.016 0 $0
Equity Securities §1.415529  $1,415529 $0 $0
Options 37450217 37450217 - -
Total Securities Short 38865746 $33.865.746 11} 50

No valuation techniques have been applied fo any other assets of lisbilities included In the
statement of financlal condition. Due ta the nature-of the other assets of liabilitles, all have been
recoried at historical cost.
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STUYVESANT TRADING.GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2015
Agréemsnts
The Company is partyto a corespondent’s agreement pursuant to Ruls:15¢-3-1(3)(8),
which slates that the Company does not effect transactions with other-than broker
dealers; It does noi effact transsctions in‘unfisted opfions; & does not cany-

custoimier accounts-and at all Umes maintains certaln equity. in fts' markat maker
o spacialist account,

Lease Agreemant

“The.company entered into.an occupancy lease expiring October 31, 2018,

The monithly rent is $2,450,

L3

‘Dueto Glearing Broker

Amounts payableta the firms’ clearing broker Is 4 result of purchases of securities

-exceeding the sales of securities,

Net Capitat Requirement

The Company is subject o the Securitias and Exchangs Commission Unifom

Net Capital Rule (15¢3-1), which requires the mainignance of minimum pet

capital and requires that the ratio of aggregate indebtednass 1o net capita, both.as
defined, shall not exceed 1500%. Al December 31, 2015, the Company had Net-Capital
of $4,743,749 which was $4,643,749 In excess of its required nét capiial-o? $100,000,

“The Company's ratio of net capital.to aggregate indebtedness was .83%,




