


OATH OR AFFIRMATION

1, Tammie parran , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ELE Wealth Advisors, Inc.

, a8

of December 31 ,2015 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, cxcept as follows:

LICH NGUYEN
My Commission Expires Signature
August 27, 2019
Vice President
Title

[

Kotary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors” Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capita].

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Lixhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statcments of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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I REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

i To the Sharcholder of

1 ELE Wealth Advisor, Inc.
£

i

We have audited the accompanving statement of financial condition of ELE Wealth
Advisor, Inc (the “Company™) as of December 31, 2015, and the related statements of
mcome and changes in sharcholder’s equity. and cash flows for the vear then ended. These
- financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statemenis based on our audit.

We conducted our audit in accordance with the standards of the Public Companv
Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as
well as evaluaring the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinton.

In our opinion, the financial stalements referred to above present fairly, in all material
respects, the financial position of the Company as of December 31, 2013, and the results of
its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States.

The Net Capital Computation as Required by Rule 15¢3-1 of the Securities and Exchange
Commuission contained in Schedule I and Rec of Net Capital from Quarterly FOCUS -9
Rule 17a-5(d)(4) of the Secunties & Exchange Commission to Annual Audited
Financial Statements contained m Schedule IT (the “Supplemental Information™) has
been subjected 10 audit procedures performed in conjunction with the audit of the
Company's financial statements. The Supplemental Information is the responsibility of the
Company's management. Our audit procedures included determining whether the
Supplemental Information reconciles to the financial statements or the underlying
accounting and other records, as applicable. and performing procedures to test the
completeness and accuracy of the information presented in the Supplemental Information.
In forming our opinion on the Supplemental Information. we evaluated whether the
Supplemental Information, including its form and content is presented in conformity with
17 CE.R §240.17a-53. In our opinion, the Supplemental Information is fairly stated, in ali
- material respects, in refation to the financial statements as a whole.
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Houston, Texas
February 29, 2016
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ELE WEALTH ADVISORS, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015
ASSETS
Current Assets
Cash and cash equivalents
Accounts receivable
Prepaid expenses

Total Assets

LIABILITIES AND SHAREHOLDER’S EQUITY

Current Liabilities
Accounts payable
Accrued expenses
Income tax liability

Total Liabilities

Shareholder’s Equity

Total Liabilities and Shareholder’s Equity

See accompanying notes to financial statements

$ 25531
10,736

7.038

$ 43305
$ 5,909
8,000

2,300

16.209

27096
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ELE WEALTH ADVISORS, INC.

STATEMENT OF INCOME AND CHANGES IN SHAREHOLDER’S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2015

Commissiens and Fees Revenue

Operating Expenses

Commissions

Accounting and audit fees
1 Professtonal liability insurance
i Rent

Professional fees: Consulting
| Regulatory fees
Business license and permits
Bank service fees
Office supplies

Total Operating Expenses

Net income hefore provisions for income tax
Income tax

Net Income

Beginning Shareholder’s Equity
Net Income

Ending Shareholder’s Equity

See accompanying notes to financial statement

$ 209,195

123,846
20,450
15,338
12,000
10,105

8,507
3,476
475

96
194,293

14.902
2300

— e T

$ 12602

$ 14.494

12.602

27.096
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ELE WEALTH ADVISORS, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Change in operating assets and habilities:
Accounts receivables
Prepaid expenses
Accounts payable
Accrued liabilities
Income tax payable
Net Cash Provided by Operating Activities

Increase in cash

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

See accompanying notes to financial statement

$ 12,602

(7,588)
(1.741)
(3,113)

875
2300
3.335

et T RS ST

$ 25.531
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ELE WEALTH ADVISORS. INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE 1 - NATURE OF OPERATIONS

ELE Wealth Advisors, Inc. (the “Company") is a registered broker-dealer with the Securities and
Exchange Commission (SEC) and a member of the Financial Industry Regulatory Authority, Inc.
(FINRA). The Company 1s a Michigan corporation, with one shareholder formed in December
2012. and provides investment products to individuals and closely held businesses. The sole
shareholder owns 100% of the Company. The Company is still in the process of issuing shares
certificate to the sole shareholder. The Company 1s exempt from Rule 15¢3-3 of the SEC under
Paragraph (k)(1) of that rule.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the accompanying
financial statements is as follows:

Basis of accounting

The Company maintains its books and records on the accrual basis of accounting for financial
reporting purposes which is in accordance with U.S generally accepted accounting principles and
15 required by the SEC and FINRA.

Cash and cash equivalents

For the purposes of the statement of cash flows the Company considers cash in banks and all
highly liquid debt instruments with maturity of three months or less to be cash equivalents. The
Company may maintain its cash in bank deposit accounts which at times may exceed federally
insured limits. The Company has not experienced any losses in such accounts. The Company
believes it is not exposed to any sigmficant credit risk on cash.

Use of accounting estimates

The preparation of financial statements in conformity with generally accepted accounting
prnciples requires management to make estimates and assumptions that affect the reported
amounts of certain assets and liabilities and disclosures. Accordingly, the actual amounts could
differ from those estimates. Any adjustments apphed to the estmated amounts are recognized in
the year in which such adjustments are determined.

Revenue recognition and accounts receivable

The Company recognizes revenues from commission generated from variable annuities and
mutual funds sales on behalf of its clients. Revenues are recogmzed when earned. Accounts and
commissions receivable are carried at cost. No allowance for uncollectable accounts is required
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ELE WEALTH ADVISORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

at December 31, 2015 as management does not believe it is exposed to any nisk of loss based
upon its historical experience.

Income Taxes

Deferred tax assets and liabilities are recognized for the tax effects of differences between the
financial statement and tax basis of assets and liabilities. A valuation allowance 15 established to
reduce deferred tax assets if it is more likely than not that a deferred tax asset witl not be
realized. The Company does not have a deferred tax asset as of December 31, 2015.

The Company follows FASB ASC 740, Accounting for Uncertainty in Income Taxes {“ASC
7407}. ASC 740 creates a single model to address accounting for the uncertainty in income tax
positions and prescribes a minimuim recognition threshold a tax position must meet before
recognition in the financial statements. The Company does not have a tax position meeting the
criteria specified in ASC 740. The Company remains subject to examination by U.S. federal and
state jurisdictions for years subsequent to 2012, and upon completion of these examinations (if
undertaken by the taxing jurisdictions) tax adjustments may be necessary and retroactive to all
open tax years. The Company has not filed its tax returns since inception. The Company’s sole
shareholder is currently undergoing an audit with the IRS and the Company’s tax return will be
filed upon the completion of the audit. The Company recorded a provision for income taxes at
the effective tax rate of 15%.

NOTE 3 - CAPITAL REQUIREMENTS

The Company is subject to the Uniform Net Capital Rule (Rule 15¢3-1) under the Securities
Exchange Act of 1934, which requires that aggregate indebtedness (as defined) shall not exceed
fifteen times net capital (as defined). Rule 15¢3-1 also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed ten to one.

The following is a summary of the Company's net capital position at December 31, 2015.

Net capital $20,058
Excess of net capital over requirements $15,058
Aggregate indebtedness to net capital 80.81%



ELE WEALTH ADVISORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31. 2015

NOTE 4 - RELATED PARTY TRANSACTIONS

Ellis Liddell 1s the sole shareholder of the Company and also generates a portion of the
Company's gross income. The Company paid Ellis $27,011 in commissions as a result of his
preduction in 2015. The Company entered into a lease agreement with ELE Properties, LLC, an
antitv commonly owned by the sole shareholder, on April 1, 2014. The Company will pay
$1.000 per month for office space through March 31, 2017. The Company paid $12,000 in rent
to ELE Properties, LLC. during 2015

NOTE 5 - SUBORDINATED LIABILITIES

There were no habilities subordinated to clamns of general creditors at any time during the vear
ended December 31, 2015. Therefore, the statement of changes in liabilities subordinated to
claims of general creditors specified by rule 17a-5(d)(2) has not been presented for the year

ended December 31, 2015.

NOTE 6 - SECURITIES INVESTOR PROTECTION CORPORATION

The Securities Investor Protection Corporation (STPC) supplemental report specified by rule 17a-
5(e)(4) has not been submutted since the Company did not generate revenue over $500,000
during 2015

NOTE 7 - RESERVE REQUIREMENTS AND INFORMATION RELATING TO THE
POSSESSION OR CONTROL REQUIREMENTS FOR BROKER-DEALERS

A computation for determination of reserve requirements and information relating to possession
or control of securities as specified by rule 15¢3-3 and rule 17a-5(d)(3) were both omitted and
are not required as the Company operates pursuant to the exemptive provisions of SEC Rule
15¢3-3(k)} 1). The Company does not hold customer funds or securities.

NOTE 8 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 29, 2016, the date the financial
statements were available to be issued. No events have occurred subsequent to the balance sheet
date through February 29, 2016 that would require adjustment or disclosure in the financial
statements.
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ELE WEALTH ADVISORS, INC.
SCHEDULE1

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1

AS OF DECEMBER 31, 2015

Net Capital

Shareholder equity
Deduct shareholder equity not allowed for net capital

Total shareholder equity qualified for net capital
Additions/other credits:
Total shareholder equity and allowable subordinated liabilities

Deductions/other charges:
Prepaid assets

Total deductions/other charges
Tentative net capital
Haircut on trading securittes
Net ¢apital
Aggregate indebtedness
Accounts payable and accrued expenses

Total aggregate indebtedness

Computatien of basic net capital requirement
Minimum net capital required

Excess of Net Capital Over Minimum Requirements

Ratio: aggregate indebtedness to net capital

$ 27,096
27.096
27,096
(7.038)
(7,038)
20,058
$ 20,058
$ 16,209
$ 16,209

3,000

$ .

15.058

$ .

. 08ltol
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ELE WEALTH ADVISORS. INC.

SCHEDULE Il

REC CF NET CAPITAL FROM QUARTERLY FOCUS - RULE 17 A-5(D)(4) OF THE
SECURITIES AND EXCHANGE COMMISSION TO ANNUAL AUDITED FINANCIAL

STATEMENTS
DECEMBER 31, 2015

Net capital as reported on 4th Quarter FOCUS
Adjustments from 4th Quarter FOCUS to Annual Audii
Audit adjustments:

Income taxes payable
Total adjustments

Revised Net Capital as reported in the Annual Aundit

§ 22358

(2.300)
(2,300)

0,058

Qiﬁage
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON EXEMPTION REPORT

To the Shareholder of
ELE Wealth Advisor, Inc.

We have reviewed management's statements, included in the accompanying ELE
Wealth Advisor, Inc Exemption Report for the year ended December 31,2015, in which
(1) ELE Wealth Advisor, Inc identified the following provisions of 17 CFR. §
240.15¢3-3(k) under which ELE Wealth Adwvisor, Inc claimed an exemption from 17
CF.R. § 240.15¢3-3(k)(1) (the "exemption provisions") and (2} ELE Wealth Advisor,
Inc stated that ELE Wealth Advisor, Inc met the identified exemption provisions
throughout the most tecent fiscal vear without exception. ELE Wealth Advisor, Inc's
management is responsible for compliance with the exemption provisions and its
staternents.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about ELE Wealth Advisor, Inc's
compliance with the exemption provisions. A review ts substantially less in scope than
an examination, the objective of which is the expression of an opinion on
management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be
made to management's statements referred to above for them to be fairly stated, in all
material respects, based on the provisions set forth in paragraph (k)(1) of Rule 15¢3-3
under the Securities Exchange Act of 1934.

«"f’ﬂgﬁmaﬂ L j onen LL7

Houston, Texas
February 29, 2016



\ ELE WEALTH ADVISORS, INC.
STATEMENT REGARDING RULE ] 5¢3-3
DECEMBER 31, 2015

The Exemption Report

The Campany has claimed an exemption from Rule 15¢3-3 of the Securities and Exchange
Commission under paragraph (k)(1) of that rule.

The following statements are made to the best knowledge and belief of Tammie Parran as
FinOp for ELE Wealth Advisars, Inc.

|, Tammie Parran, as the FinOp for ELE Wealth Advisors, inc., (the Company) am responsible
for complying with 17 C.F.R. §240.17a-5, “Reports to be made by certain brokers and dealers’
and complying with 17 C.F.R. §240.15¢3-3(k)(1) (the "exempticn provisions"). | have performed
an evaluation of the Company’s compliance with the requirements of 17 C.F.R. §§ 240.17a-5
and the exemption provisians. Based on this evaluation, | assert the following:

(1) | identified the following provisions of 17 C.F.R. § 15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R. § 240.15c3-3(k)(1) (the "exemption provisions") and (2)
the Company met the identified exemption provisions throughout the most recent fiscal year
December 31, 2015 without exception.

At Mg 29 b 1

Tammie Parran, Vice President Date
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