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OATH OR AFFMMATION

t Keith. W ker , swear (or affirm) that, to the. bestoi
my knowledge .and.beliefthe accompanying-Cnancial statement and supparting,schedules pertaining,t*.-,*.:fxm of

First Gi#f2e;nsSects(I tas
of na '11 hAr 31 2015 , are true and correct, :I further swear (or.affrm) that
'neither 'the company nor any partner, proprietor,, principal offiter or director has any propridtary interest in any account
classificdsolely4A.,t iat of customer, except as follows:

Notary Public

`f'his:report ** cvntatns (check all applicable boxes):
raj Facing Page.
(b) Statement;of FinanciFtl=Condition.

' (c) Statement of Income (Loss).
(d) Statement. of Changes .in :Financial Condition,

President S '
Title 

;t\QxA~•.I•.~

my ~.Comm.
c.:: January 2,.2t12:i ::~©.

Af 00
~r#fttttett4}~

(e) -Statement of Changes in'Sioekhoiders.' Equity or Partners' or Sole llroprietors',Cspital.
V) Statement of Chango-in Liabilities Subordinated to Claims of Creditors:
;{g) Computation of Net Capital.

1 (h) 'Computation for DeWm ination of ROlorve Requirdentnts #?ursuant to. Rulc ,15tr3-3.
(i) Information Relating to the Possession or Con0ol Requirements Untter Rule 150-3.
{j) A Reconciliation, including appropriate explanation of'.th'e Computation o,fI~et Capital Undor, Attie 150-1 artd';~e~

Computation for'Dotermination.of the Reserve. Requiremti tits Un4ct,Exhibit A of Ruic,!,563.3:
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of.

consolidation.
ER (1) An.0ath or Affirmation.,
Gi (in) A copy ,of the SfPC Supplemental.Report.
❑ (n) A reportdescribing any material inadequacies foun4to exist or found to have existed since the date'of the previous audit.

* *For conditions of conf dentin! treatment of certain portions of this filing, .See.section 240.17a-5(e)(3).
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February 29th„2016

f3ixon Hughes Goodman LLP
Raleigh, North 'Caroiina

In connection with your ~engagerrtent to apply agreed-upon procedures to the Schedule of Assessment and,
Payments "Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) of First Cituens Securities
Corporation (a wtloliy owned subsidiary of First=Citizens Bank b, Trust Company) (the:`Campany") for.t#ie, year
ended.iSecember 3y, 2615, weconfrrri;.ta the.best of our knowledge and belief, as of the date of this letier,.,the
following tepri sentations made,tc you during :+our engagerrient.

'!) We are responsible for the.;Company's.campliance with the applicable instructions ref the General Assessment
FteConcilia!`io_ n (Form 51PC-7) in accordance with Rule 17a-5(6)(4) of the Securities and ,Exchange Act of
'1934.

2) We,are responsible for establishing and 'maintaining effective internal control over compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7).

3i we, are. responsible for the ;presentation of .the Schedule of Assessment and 'Payments (Form SIPC-7) in
accordance.with Rule 1 the ̀Securities and Exchange. Act of 1934.

4) :As of Decernber:3.1j 2015 the`Sc'hedule of Assessment and.Payrr►ents is presented in. compliance with the
applicable instructions of the deneral Assessment Reconciliation (Farm SIPC-7) in accordance with .Rule
17a-5(e)(4.).of.the Securities and Exchange Act of`1934.

5) We are responsible for-seiecting the agreed=upon procedures criteria and (or determining that such criteria
are .sufficient and appropriate for our, purposes.

6) We have ,.disclosed ;to you all known noncompliance with: the applicable instructions', of: the General
Assessment.'Reconcdiatin (Form SIPC; 7), including noncompliance occurring. after December 31, 2015 but
befote February, 29t°,'.201'&

7) We have made available all documentation and other information that we believe is tefevant to our
compliance with the applicable instructions of the General Assessment Reconciliation (F SIPG-7).

8) there have been, no communications from regulatory agencies, internal auditors;. or other independent
(accountants or consultants regarding possible noncompliance with the applicable instructions of.the General
Assessment Roconcillation (Form:SIPC-7), including communications received'be_tween;December 31, 2015
and February 29`", 2t)16 :

9j We have _responded fully to.a!l;in_quines made to us. byyou during the engagement.
10): o.'eVehis have occurred subsequent, to December 31, 2015,- and through the date of this letter that:-wfipid'

require adjustrttant'to or modification of the Schedule-of Assessment and Payments.

11) Your report is Intended solely forAhe information and use' of the. Company:. the Securities and Exchange
'Commission, the !f=ihartcial Industry Regulatory Authority, Inc., and the Securities Investor Protection
Corporation, and is not=inlended'to be and,shouid,not be used by anyone other. than these specified parties.

_ed_1 
V 
A) ,4 -A~C,~

Keit Walker; President

Robert'($obpy)`S,pires, 'Chief. Financial officer Chief
CompTance; t?fficer
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February 29'", 20

Dixon Hughes Goodman, l_LP
Rialeigh, Nort#i.Carolina

This trepresentation,letter is :provided in connection.~with your audit of the-:financial-statements of First Citizens~-z .
Securities Corporation, (a •wholly owned subsidiary of'First-Citizen's Bank 1~ 'Trust•Cornpanyj (the "Company")„
whlcfi bomprise the. balance sheets as of U± cember '31, 2015 and 2014, and the' related staterrteiits df income.,
statements~of comprehensive incb-Ae, change's in stockholder's equity- and cash -flows forttie year then
pursuant.-to Rule 176-5 under the Securities Exchange Act of 1934,- and ,ttie related. notes to the financial
statements and supplemental information; for the purpose of expressing an.opinion,as•to -whether thes,finaixial
statements are preserted fairly, in all: material respects,, in accordance with accounting principles__,!gehemlly
accepted rn: the united States' (u:S.'GAAP,). We a"re also responsible. for adopting sound g-ecounting policies;.
establishing and maintaining internal control; and pieventiog°and'detecting fraud.

Ceitain representations in this letter :are described as 'being limited to- matters that are MaterW, Items pare.
considered-;.,rnaterial,.regardless of size:7if:they involve an omission or:misstaitement of-a:cournting,inf6rri aMion that,,
Ih.the fight.of surrounding circumstances; makes-it probab-W that the judgmei*of a reasonable person relying-on
the inforrnation.would be changed.or influenced by the omission or misstatement.

We corifimi, to, the;best of our knowledge and belief, as of February 20tn, 2016:. ,the following representations
rriade_to you.during,:your audit..

1. We. have fulfilled, ,our responsibilities, at set out .in. the ,terms of the audit engagement letter. dated
November 3, 2015., including-our responsibility forithe preparation and fair presentation of;:the financial
'statements pursuant to.Rule 17a4.under the Securities and Exchange Act of 1934, ihil the related notes
to the financial statements and supplemental. information.

'2.- The, financial statements referred:to above are~.fairly presented'in --conformity-with U.S...GAAP and'include
all disclosures necessary for. such fair presentation and disclosures regUired to, be included_ by„tl a laws
and regulations to which,the.Cornpany is subject.

3. We have provided-you wixh:,

a. AccessIo all financial records and other information, of which we.are•aware, that is relevant to
the preparation. and fair presentation of the financial statements; such as records; documentation,
.and other matters, including the names of all related parbes,and all relationships and,transactiow
with related parties.

b. Additional-information that you have regcrested,from us for the purposeof,:the audit.

c: ::unrestricted access to persons wt#tin;ttie.entity from whom you determid it:neissary to'obtain
audit evidence.

d. Minutes of the 'meetings of stockholders, directors, ,and committees of directors, or summaries:of
actions of recent meetings for which minutes have not yet been prepared.

4. We acknowledge our responsibility for the design, implementation, and maintinar;be:,of internal control
relevant to the preparation and, fair presentation of financial statements and supplgoentary information
ihat are free,from :material misstatement, whether due to fraud or error_

S. We acknowledge our responsibility foi•.the design, implementation_ ,,and;maintenance.of-internal'control to-
prevent and detect fraud.

P. Time 06oks•and records underlying the financial Statements and supplemental information haye,,been

•reoonciled to supporting data and properly adjusted as necessary..

7. Ali material transactions nave been .properly recorded i"n ,the accounting -records, and reflected in the

financialstatements:

! 290 MainSbei t. C4 iribin; Smith Cynroiina X4201 • r~ Box 29. Cok~rntim. $coin Crorik~r+29702 • til~nhontr.
86b.931.1691 • fait A03 93 1. 1196'

hirRstiisittAnd+tStaar►:r pint tiaci%~ ten: es am ilie~ed by Fist C+tvers Sty rtdoS Cordi fn iz s regstred b<aker•da er1d SC9(IST~iillfd~Cp iiQPflfY 5~0~ A F73.° lt>~?eoduc~sand arty #kKedbvelH

bmrcend%srG ri~uSett►f+esGaD•user»ra=et+rdCRStinttkaml~VWhw!tiirrKsri~£etrd.~+odacls.andser.~reterjtmtbviRstGhremSec irtiesCt~p:(1) aidolmaurodagrtyreriterd.6YthereJeralUe l+~itirr+~nci

Garoaia+rni ittkC} a ;iRroxFhe. aqe xv o 9~r tA+ard 5ta is iY)are rtn: detwvcs at rttMet obgan~ms o!:.a ooataeleed by. my batik or aTtWe of a W4. dace 
Ciliteris Scr+raiFs CMP, '+^d. f3} irw +c meyrt r rt~ks

~~nzwa`~s~ tlM oaa~:•tc t:r~s of gn^~vet vnrdcvf a~ pr.:.~`r gas of~aim. ! 1I30H&n Sbra4, {olunti~: SaB~ Cuaira 2940 ~ • 866:43i~1641, fu ebb~43i.1.146 _



12

$: We have .disclosed to°you the results of our assessment of the risk that the financial, statements.may :be
materially misstated as a result of fraud.

9, We have no knowledge of any fraud or suspected fraud that affects-the entity and-involves:

a- Management,

b. Employees who-have significant roles in.internal:control, or

c. Others where the fraud could have a matedal:.effect on the financial.staternents.
10. We have no knowledge of any allegailons-of fraud or suspected fraud affecting the Com pany's financial

statements communicated by employees, former employees, regulators, or others.
11. We have no knowledge of any violations or suspected violations•of laws-and regulations-whoS6 effects

should be consfdereci when preparing financial statements or as a basis for rec_oraing *joss contingency.
1`2. Related-party relationships or transactions, iincluding: sales, purchases, loans, transfers, leasing

arrangements; guarantees, and. arn6ltr is receivable from or payable to; related' ,parties, 'have 'been
properiy,accounted for-and adequately-&sclosed in the financial statements.

13. Significant assumptions we used d in making accounting estimates, including those measured at fair value,
are reasonable.

14. Significant estimates and material concentrations known to management.have been properly disclosed in
accordance with U.S. GAAP.

15. The effects of uncorrected misstatements are immaterial, both IrtdMdually and in the agg'Mgate, to the
financial statements as a whole 'A list of the uncorrected misstatements is attached to the fie resentati6h
letter.

16. The effects of all known actual or possible litigation, claims, and-assessments have been.aOOUnted for
and disclosed in accordance with U.S. GAAR

17,. Guarantees, whether written or oral., under which tht:,ci mpany Is contingently liable,,have been properly
recorded or disclosed in accordance with U.S. GAO.

18. All securities exchange memberships and ,participation in joint accounts carried by others .have been
properly:recorded.

19. The are no material unrecorded assets .or contingent assets; such as calms relating to buy-iiYs_,
unfulfilled coriiracts, etc., whose value depends on the fulfillment of conditions regarded: aa-undertain..

20: All borrowings, and financial- obligations of which we are aware are included in. the. financial statements,
and ail borrowing arrangerents of which we are aware are disclosed.

V., There are no securities or investments not readily rriarketable owned by us or,- borr6wikl under
subordination agreements.

22. The Company has assessed the impact of FASO ASC 740, Income Taxes , and has ~deterrrilned that no
material liability is required to be recorded.

21 There are-r1ol orrowings or claims unconditionally subordinated to all claims or general creditors pursuant
to a written-,agreement.

24:. We have ,disclosed to you 'all known actual or possible litigation, claims,. and ossiessmen%'-,Whdae.effects-

should be considered when preparing the financial stafemeM+ '.

25. There are no unasserted claims or-assessments that'our lawyer has advised us are probable of;astertian

and must be disclosed in accordance with FASB Accounting Standards Cocliiication 275, Risks A`»d

Uncertainties.
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26. We have obtained the service auditor's report from our service organization Pershing, LLC. We havfe
reviewed that report, including the complementary. user controls: We have implerriented the relevant_+fser
controls and they were in operation for the year ended December 31, 2015.

27. There are no other liabilities or gain or loss contingencles that are required to be accrued or disclosed
under GAAP.

28. There are no side agreements or other arrangements (either written or oral) that have not been disclosed
to you.

29. The company has satisfactory We to all owned assets, and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral.

30. Information about financial instruments with off-balance-sheet risk and financial instruments (including
receivables) with concentrations of credit risk have been properly disclosed.

31. We have no plans or intentions that may materially affect the carrying value or classification of assets and
liabilities, other than the merger with First Citizens Investor Services, as disclosed to you.

32. We have complied with all aspects of contractual agreements that would have a material effect on the
financial statements in the event of noncompliance.

33. We understand and acknowledge our responsibility for the fair presentation of the Computation of
Aggregate Indebtedness and Net Capital in accordance with U.S. GAAP and Rule 17a-5 of the Securities
and Exchange Act of 1934. We believe the Computation of Aggregate indebtedness and Net Capital,
including its form and content, is fairly presented in accordance- with U.S. GAAP and SEC Rule 17a-5.
The methods of measurement and presentation of the Computation of Aggregate Indebtedness and Net
Capital have not changed from those used in the prior period. The form and content of Computation of
Aggregate Indebtedness and Net Capital complies, in all material respects, with the regulatory
requirements of SEC Rule 17a-5. We are responsible for, and have disclosed to you, -any significant
assumptions or interpretations underlying the measurement and presentation of the supplemental
information, and we believe that those assumptions or interpretations are appropriate..

34. There have been no regulatory examination reports, supervising correspondence, or similar materials:
received from applicable regulatory agencies, including communications concerning supervisory actions
or noncompliance with, or deficiencies in, rules, regulations, or supervisory actions during the"year ended
December 31. 2015, or through February 29"', 2016, other than correspondence from the'SEC related to
the merger of First Citizens Investor Services.

35. There are no capital withdrawals anticipated within the next six months other than in the ordinary course
of business.

36. We are responsible for establishing and maintaining adequate internal control for safeguarding the
Company's securities and for the practices and procedures relevant to the objectives stated in SEC Rule
17a-5(g), including matting periodic computations of aggregated indebtedness .(or aggregate debits) and
net capital under Rule 150-1 and for maintaining compliance with the exoniptive provisions of Rule 16c3-
3. Because the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we do not maintain practices and procedures related to the following:

a_ Making quarterly securities examinations, counts. verifications. and ' omparisonk and. recording
the differences as required by Rule 17a-13.

b. Complying with the requirements for prompt payment for securities under Section 8 of Federal

Reserve Regulation T of the Board of Governors of the Federal Reserve System.

We believe that our practices and procedures were .adequate at December 31, 2015 to meet the SEC's

objectives. There have been no significant changes in internal control since December 31, 2015,
including after the merger with f=irst Citizens Investor Services.
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37. We acknowledge "Our responsibility for compliance with the identified exemption provisions throughout the
year, and our assertion that. management is exempt.from the a serve requirements of C:F R 240 15c3-3
is ..the responsibility of management. We have made:,avallabie to you all recbrds and other. infortiaatton
relat ing,to. our assertions, Including communications from ,.regulatory agencies; internal and tors,.:and
others who perform equivalent.funcIlons and compliance functions conbaming"possibie eXcephons to
exemption provisions through the date of the,revieW report: There have been no known events or other
factors subsequent to: the;period'addressed;in.'our assertions that r_ light significantlyaifectouroomptiaiice
with the.identified exemption provisions.

38. The Company has been in compliance with the exemptive provisions of,SECRule 1503-3 at:all times
during4he year'ended-December 31, 2015.,and throughithe merger wilt First Citizens Investor Services,
Inc.

39. Net capital computations .prepared by us during the period.January.l', 2015;through the merger with First:
Citizens. Investor Sevices, Inc. indicated 411at.we were in.compfianee with the requfrentents'of The.'Net
Capital Rule (SEC Rule 15c3-1) at all.times duff .the,period. The Corrtpany.is not subject to, ggdAid not
prepare, a calculation for~the reserve requirements,of SEC :Ruie,15c3-3

40. There were no significant deficiencies,.material~w6aknesses, or material inadi quacies.at December. 31.
2015.or during the period January 1, 2015 through the merger with First Citizens`Investor'Service% in
.`internal .control over -financial reporting and control activitrss for safeguarding the Company's securities
(as well as other assets), aryl-the practices andr'procedores followed. in, making °:periodic computations of
aggregate indebtedness (or, aggregate debits) and net capital as defined in accorda tce with the Net
Capital Rule (SEC Rule .15c3-1).

41; There are no outstanding past due PCAOB accounting support fees.

42. We are aware of the requirements regarding expense-sharing agreements as specifedin SEG #Mlle. 
-:IWA(a)(2)(iff) and the July 11, 2003. letter issued by the Securities and Exchange.Cornrrfis'si6n.
Division of Market :Regulation.'We believe.thi fthe Company has sufficient_documentation necesS%ry to
verify the Man ciai independence. of the affiliated entity assuming the Compar y's~ liabilities, has
appropriately recorded all expenses relative to the operation of its business, and is in compliance .kiilhe
Rule and the requirements stipulated in the letter.

Nd., everits- have occurred, subsequent to the balance sheet ,date and through -the,,date of this. lettoi t6aCwould'
require adjustment`to, or disclosure in, the financial statements.

Kell Walker,, President

Robert.(9dbby).S0ires. Chief Financial Officer & Chief
CompGarice'OtfiGer
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM.

To the Board :o# Directors.
First Gitizens,Seeurities Corporation

We have audited =the. accompanying balance sheefs: of First. Citizens Securities. Corporation (a wholly..
owned subsidiary of First-Citizens_ Bank,;& Trust Company} (the "Company") as of°December 31, 2015 and
2014; :and the related.,statements: of income,. comprehensive income, changes in in equity;,and
cash flows :for the years then ended,: These financial statements are the :ressibiponlity of'the. Company's
management. Our responsibility is to express an opinion on ttie'se financialstatements;kiased:on ouraudit::

We conducted our:audit in accordance with the standards of the, Public Company Accounting Oversight
Board (United States). Those:standards require that:,we plan :and perform the audit to obtain reasonable
assurance, about: whether the. financial statements are free of material misstatement: An audit includes
examining; :on va test basis, evidencesupporting the amounts and disclosures in :the financial statements:
An audit also includes -assessing theaccounting principles used and signtfiiant estimates made by
management,.-as well:as evaivating the overall .financial statement,presentation. We believe thatour audit
;providesz reasonable basis for:our opinion.

lb our opinion, the financial statements ;referred to above preseritfairly, in all material: respectis,.the financial
position of the Company as. of December;$1,, 2015 and 2014, and the, results of its operations and its cash
fiows'fo 'the :years them ended in°.accordance'with accounting principles ~generagy` accepted in the°United.
States of America.

The supplementary ̀infarn!ation' contained in ;Schedules 1:and ,.;has been subjected to audit:.procedures
performed in conaunction with the audit of the.; G'o'mpany's financial statements: The supplemental
Information s:the:responsibilityof the CompanyPs"management. O.ur`audit procedures included.determinirig
whether theaupplemehtal information, redonciles to the financial'statemei ts_orthe underlying accounting
and other records, as. applicable, .and performing procedures to test the compieteness.and accuracy: of the
irifontation 'presented ';in the supplenlerital information. In forming our opinion on the supplemental
information,  W,e evaluated whether tie supplemental information,, including ',its form and :content, is
presented ~n:conformitywith 17 C`:F..R. §24.0.17a-5 In ouropiniorr, tl e,supplernentaiy informationcontaine.
in Schedules 1 and 2; is: fairly stated, rr :all material respects; in relation to the financial state ments.:as a:
whole.

Raleigh, North Carolina
February ̀29; 2616



FIRST Ci-TIZkNS SEC[TRITIES :CORPORATI,ON'
(A %holly Owned 8ulistdtary "pf First-Cifize is-bank & Ti~tst Company
Baiance Wets
December 31,208 an&2.614

ASSETS
Cash
invest ne.0t securities:available-for=sate, gat fair value (Note .4)
Furniture`and,equipment; .net;(Note; 5);
Prepaid expenses,
Coninuss~ons...receivable:
Other. assets

T ota ;.Aassets,

LIABI-LITIE-SAND STOCKIIOLDEWSJ: QUITY.

'Liabilities:
Due to. Related Parties; (Note 6)
Accrued,compensaJon expense

Total,liabilities

;Stockbolde'S;equity(fote 10).:
Common stock, $1,00.par v4liie;,1 share:authonz ,; ssw.d 120-d outstanding

,Additional paid4n capital
:Retained earnings
Accumulated other eomprelteii?;~ve "uconie; 'net of deferreci;taxes of $A at

,December 3:1,:2015:and $2";'31,'$,,;# 10ecember-3;1;:2014
Totalstockhofder's:equity

T6tal,liabilities;4nd stockholder°s equity

The accompanying:notes are;an,integral part, of these financial statements.

2015 2614

i;8,51bJ7,5

24,880

184,551
`1`8,944,660

$ 3`;393,155:
4883272,

3;881,427

too
X149;900:

T.4;313;233.

_ 15;063;233
$~ 1,$;944;660'

8,514;94:5
40;765
37;660
203;398
428,229

:$ X15?082;8.1'0

463;687`
..2,496;305:,.

7'00
749;960'

t,I18327,67-

3,:73$;,
12,586;50'5'..
15,082,810::
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FIRS T'CITIZENS SEC; R UgS.CORPU,RATION
(A " 1!y Qw ied Sulistdiary.of Ftrsl=Ci(izens Bank, &.Trust Company)
Statennents :of'Incame
For the :years ended December 31,.22 1and 2014

RS;
Goiiuiis
EVENUE

sions
Other-income

Total revenues

EXPENSES
Employee M- -P and benefits (Note`8),
Brglcer"age fees
Feespaid to, Re'lated'Parties,(Note. 5).
Professional`:fl
Printing and'gffce. supplies
;Depreciation;,expense
F.urrmifure>and.. equipment>expense
Loss on securities transaction's
Ot}ier:expenses

Total ..expenses
Income before iricometaxes

_Income t4x-.expense.(N6te 7):

Net income

1fie;aceomjianying.rigtes;;are an integral part"of ttlesefinancial stateriients.

2015

$` 1.2;453;220

'12,b55141.

6;923 586
1,001,;497

104,:19.4.
73;793
15270
26;71.9
1.;3'41
'2;106

442;929
8;591,415
4,063,726

2;480,460

IOU:

$ 22;729,977
.34,829

12,764,806.

1,022,694
156;29;1.
110,539
r25;01$'
35,23Q
OAR

327;8244'

3;885;$'16;
{3,48b;730)
2;400;146



FI'RST-CI.T..IZENS;:SECURATIES COkpOgAT1ON 
(.4'"dlly.0ivnedSubsidiary.ofF6-sM7,i##zees Rank & Trust,Company)
State_meiits of Comprefiensye:.Income,

NET INCOME
;OTHER COMPREHENSIVE INCOME (LOSS):
Ne , meal zed (losses) gains on;investmerit-securities.available-tot sale
"Tax effect
Reclassification adjustment1i; r- i t losses:zealized:and:ineluded in'income
befere liicoirie taxes

Forihe:Year,ended:
December 31,

20.15. 2014

$,'2
1

4,80,4697 12,400,146

(81:62).
3;1.24.

2;10,6

Tax;effect.:(806).
Total change in unrealized gains (lo",sses) dri=irivestmerit securities
available for-sale, net oftax 

OT HEWCOMPREHENSIVE INCOME (WS j NET.QP TAX (3,738),
TOTAL C()MP,REHENSIVE INCOME $ 2,47,6,728

Tbe: accompanying notes are an integral, part' of these financial statements..

8;267

'$2,408,413



FIRST°CITIZENS SECURITIES CORPORATION'
(A 'holly •Oivned,Stibsdiary of First Citizens: Bank & !rust Company)
Statements-of i( figes to Stockholder"is'E.quity
Fo'r:the vears"ended Decembee3l, 2015;and',2ti1'4'

anem;;caied
COmmIn COinmon Additional .other Total

Stock; Stock, TaWn , Retained. Coaipr`ehemive- Sto&holder's;

Shires Amount: Capita! ;Earnings Ineome'(T iss) Equity'

"

Ba)ance 

i tDecimber-3l, 3013 7 $. loo .$ 749700 $ 9432`621` :$ {4 529, S, AD 178;092
Net-income - - 2,40 },1:46 2;400,146.

Ofhercoinprt fiens4e income; heiofta7t -. - 8;267 81267

BaliiiT%at Decembei;3J,,20I4 1 
$ 

100 
$

741;900 :$ i 1;832,767`.:$ 3;738 :$ 12,586,505
Idet'income; - - 2;4.80,466_ :2;480;466
Other comprehensive (oss; nei oftax, - (3,738), (3;138)
Balance at930amber 39;:2015 I s 100. 

$

749,900 .,$ 14,,313,233 -$ $ 15,063,233

The accompaging.notes are.'awIintegral:part of these: financial statem`enfS

E



FIRST CITIZENS. SECURITIES'CO.RPORATION
(A W1 o11y Owned,Subsi&ary ofFirst.-Citizens.Bank:&'.Trust Compdny)
Statements of Cash Flows.
For the.:vears.ended December 31.201-5 and 2014

2055 3014

CASH FLOWS FROM OPERATING ACTIVITIES
Net income S 2;480;46:6 $ 2;400;146.
Adjustmentsao reconcile rret mco e;to pef,cash„provided by, perating
activitieS:;

Depreciation. 26,719 35;230
Loss on,securities transactions 11-06
Net amortization of premiums and discounts on investment securities' 16;889
Decreasein prepaid-exp.enses. 37,660 27;456'
Decrease _(increase) in comet 'ssions receivable: (15,056). (130,924)
Decrease'.(incre"e) m other sets 245;996= (62,342)
Net change in.due to Related Parties 1;366537 477;845
Increase in.accrued compensation expense. 24;585 31;86:5

Net cash provided` by operating;=activities 4,:1.79;902 2;859,762
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of furniture and equipment (.1..0,,834) ('41•,395),
Pu;chase of jnvestffi securtttes;available-for-sale =

_.
(5j493;71b}

Proceeds from maturities of investment,securities available-for=sale 4,000.,000 4;40U;000
Proceeds from sales,ofinvestment securities available for-sale 4,_4$9 8, 94 2211475,

Net cash;provided.(used) by. investing activities 9, 9,00 (913,636;1.
Increase in cash 12,658;962 1,946,`126
Cash at begiruiing'of year 5,857,813 3,911,687
Cash it. end .ofyear 857,81%3•

SVPPLEMENTAL::DISCI.OS.URES :OF CASH:FLOW'INF,Qlw. ATION
Unrealized ecunttes (losses).gains, net of tax I (3,738.) S 8,267
.Income •taxes paidA6Parent• 1,2&4,091: -

'The accompanylrig`riotes are an utegral partof these financial statements.
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FIRST CITIZENS SECURITIES CORPORATION
(A Wholly Owned Subsidiary of First Citizens Bank and Trust Company, Inc.)
Notes to Financial Statements
December 31, 2015 and. 2014

NOTE 1— NATURE OF OPERATIONS

First Citizens Securities Corporation ("FC Securities" or the "Company") was organized as a South Carolina
corporation, and on October 13, 2005, it became a wholly owned subsidiary of First Citizens Bank & Trust
Company, Inc. ("FCB-SC") through the issuance of 1 share of $100 par value common stock. On: October 1,
20.14, First Citizens Bancorporation, Inc, holding company .of FCB-SC merged into First Citizens BancShares,
Inc ("BancShares"). On January 1, 2015, FCB-SC merged into First-Citizens Bank & Trust Company (the
"Parent") and .the Company then became a wholly owned subsidiary of the. Parent. The Parent is a wholly owned
subsidiary of BancShares, a 1mancial holding company located in Raleigh, NC. First-Citizens Bank & Trust
Company and other subsidiaries of BancShares are collectivelyfreferred to as "Related Parties On January 1,
2016, FC Securities merged into First Citizens investor Services, Inc., a wholly owned subsidiary of BancShares.

FC Securities is a registered broker/dealer in securities with the Financial Industry Regulatory Authority.
("FINRA") and the 'Securities :and Exchange Commission, a registered investment adviser, and a licensed
insurance agency. Revenae.is earned through commissions and fees earned on transactions with its customers.
The majority of FC Securities' customers are located.in South Carolina and Georgia in markets served by First
Citizens.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING AND REPORTING POLICIES

The accounting and reporting policies of the Company are in accordance with accounting principles generally
accepted in the United States of America. The more significant of these policies used in preparing the Company's
financial statements are described in this summary.

(a) Investment Securities Available for Sale
Investments ate classified as available-for-sale and are accounted for at fair value as determined by
quoted market prices. 'Unrealized holding gains and losses, net of deferred taxes, are presented as
a.separate component of stockholder's equity in accumulated other comprehensive income. The
cost of securities sold .is specifically identified for use in calculating realized gains and losses.
Purchase premiums and discounts are recognized in interest income using the.interest method over
the terms of the securities.

(b) Furniture and Equipment,
Furniture. and equipment are reported at cost less accumulated depreciation. Depreciation is
included in expense over .the estimated useful lives of the assets (generally three to ten years).
Depreciation is, calculated using straight-line methods. Maintenance, repairs and. minor
improvements are expensed as incurred.

(c) Income Taxes
The. Company is included in the consolidated federal income tax return of BancShares, and
computes its provision for federal income taxes using BancShares' federal income tax rate. A tax
allocation arrangement exists between the Company and BancShares. .State income taxes are
computed on a separate company basis since the Company files separate state income.tax returns.

(d) Commission Revenue
Commissions earned on sales and purchases of securities for customers are recorded on a settlement
date basis, which does not differ materially from a trade date basis.

(e) Use of Estimates_ in Preparation of Financial Statements
The preparation of financial statements in conformity with accounting principles generally
accepted in the .United States of America requires management to make estimates and assumptions
that affect theyeported amounts of assets and liabilities and disclosure of contingent liabilities at
the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual, results could differ from those estimates.

N



FIRST CITIZENS SECU.RIT,IES CORPORATION`
(A Wholly. Chvned Subsidiary of First Citizens Bank and, Trust Company, Inc.)
Not es`to Financial ;Statements

(f) Comprehensive Income:
Comprehensive:incomeconsists:of.ne"t.income>for:the-period and unrealized gains and losses-on
investmept securities available-for-sale, net of deferred income. taxes:

(g). Subsequent Events.
The Company:evaluatedthe-.effect:subsequent-events would have'omthe financial statements
through.Rbruary, 29, 2016,-which is the-date the financial statements were available to be:is sued._

NOTE 3—ACCUMULATED OTHER-C'OMPREHENSWE:INCOME

.Accumulated other comprehensive income (toss) ("AOCI") is:.reported as..&component of stockhol'der's equiiy;
A00 can include, :among other items; unrealized;holding gains and losses owsecurities.available fdt,sale :he
componentspfAOCI`are;reported net,ofrelate.d tax effects. 1,he:components of AOCI and changes in those
components are;presented,:n the following.table.

YJnrealizeagains (losses;
`on avaih4ble4oe-sa1e

securities:

Balance,.Jan.uary 1,;2014'

'.Other comprehensiveYfncome -before income taxes:

Net change in unrealizet%-.gam

Income tax.expense>

Net comprehensive income

Ending' balance at December31;014

Other comprehensive income. before :`income taxes;

Net::change in unrealized.loss before:reclassificaiions:
Income tax benefit
Amoiirits-reclassified from accumdlative other.comprehensive income
Income tax`e~pense

pNetcomprehensive loss

Ending balance at December 3`l, 2015

0;529;.

:3;124
2,7`U6;
(846)

(3,738).

for the year ended December 3;1,,201:4; there was no reclassificatiaii ft' AQirI af%cfuig the: stafemeiit ofx.
heoiine:



FIRST CITIZENS "SECURITIES CORPORATION
(A Wholly Owned Subsidiary of First Citizens Bank and Trust Company, Inc.)
Notes to Financial Statements
December 31, 2015 and 2014

NOTE 4 — INVESTMENTS

The cost and the estimated fair value of investment securities available-for-sale at December 31 along with
gross unrealized gains and losses determined on an individual security basis are presented below.

Available-for-sale at December 31, 2015:

Gross Unrealized Gross Unrealized Estimated Fair
Cast Gains Lasses Value

U.S. government treasuries and agencies $ - $ - $ - $ -

Total $ - $ - $ - $

Available-far-sale at December 31, 2014:

Gross Unrealized Gross Unrealized Estimated Fair
Cost Gains Losses Value

U.S. government treasuries and agencies S 8,508,889 $ 1,444 $ 1,388 $ 8,514,945

Total S 8,508,889 S 7,444 $ 1,388 $ 8,514,945

At December 31, 2015, the Company had no securities. with unrealized loss positions.

At December 31, 2014, the Company had four securities having a continuous unrealized loss position for less
than 12 months and one security having a. continuous unrealized loss position for more than 1 12 months.
Securities with unrealized losses were as follows at December'3.1, 2014:

Less than Twelve Months Over Tmlve Months
Gross Unrealized FstimatedFair Goss Unrealized Estimated Fair

Losses Value Losses Value

U.S. government treasuries, and agencies $ 434 $ 3,509,085 $ 954 S, 1,01.4,770

Total securities with unrealized losses $ 434 $: 3,509,085 $ 954 $ 1,014,770

The Company has continued .its ongoing monitoring process to review its investments portfolio to ensure that
investments which may be other-than-temporarily impaired are identified on a timely basis. There were no such
investments in 2015 or 2014.

Proceeds from the sale of available-for-sale investments were $4,489,894 and $221,475 in 2015 and 2014,
respectively. For the year ended December 31, 2015, gross realized.gains and losses on sales. of investment
securities available-for-sale were $3,378 and $5,484, respectively. There were.no gross realized gains or losses
in 2014.

.NOTE 5 — FURNITURE AND EQUIPMENT

Furniture and equipment are summarized as follows:

Furniture and equipment

Less: Accumulated depreciation

Total furniture and equipment

2015 2014

$ 32,423 $ 155,190

(7,544) (1143425)

$ 24,880 $ 40,765

Depreciation expense was $26,719 and $35,230 for the years ended December 31, 2015 and 2014,
respectively.
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FIRST CITIZENS SECURITIES CORPORATION
(A Wholly Owned Subsidiary of First Citizens Bank and Trust Company, Inc.)
Notes to Financial Statements
December 31, 2015 and 2014

NOTE 6 — TRANSACTIONS AND RELATED PARTIES

At December 31; 2015 and 2014, the Company .had $59,215 and $889,444, respectively in a noninterest bearing
demand deposit account at the Parent. Due to Related Parties consists primarily of taxes due to the Parent and
various items paid by the Parent on behalfof the Company, such as payroll and various general and administrative
expenses. Expenses discussed in this note are allocated under various. methods determined by the Company and
Related Parties and are subject to change.

In 2015 and 2014, the Company paid management fees of $104,194 and $156,291, respectively, to First Citizens
to compensate it for various executive management and professional services. The Company paid fees far support
services to First Citizens Investor Services (FCIS), an entity also wholly-owned. by the Parent, according to an
agreed-upon contract..Fees paid according to this agreement were $10,500 and $0 for the years. ended December
31, 2015 and 7014, respectively,

NOTE 7 — INCOME TAXES

The components of income tax expense areas follows:

Current:

Federal

State

Total current taxexpense
Deferred:

Federal

State

Total deferred taxexpense
Total tax expense

2015 2014

1,174,650 $ 1,359,638

214;222 194,349
1,388,872 1,553,987

164,406 (67,251)

29,982 -

194,388 167,2572

$ 1,583,260 $  1,486,730

The significant components of FC Securities deferred tax liabilities and assets pursuant to ASC 740, which are
included 

in "Other assets" on.the Balance Sheet, are as follows:

Deferred tax assets:
Employee benefits

Other reserves

Other

Total deferred tax assets

Deferred tax liabilities

Unrealized gains on available-for-sale securities
Depreciation

Total deferred tax liabilities
Net deferred taxasset

2015 2014

$ 40,157 $ 173,946

- . 46,680

3,161 12,005

43,318 232,631

- 2,318

10,798 5;722

10 798 8,040

$ 32,520 $ 224,591

10



FIRST CITIZENS SECURITIES CORPORATION
(A Wholly Owned Subsidiary of First Citizens Bank and Trust Company, Inc.)
Notes to Financial Statements
December 31, 2015 and 2014

The income tax expense for the period differed from the amount computed by applying the Parent's federal
income tax rate of 35% to income before income taxes because of the following:

Income tax expense at federal rate

Increase in income taxes arising from:

State taxes, net of federal benefit

Other
Total taxexpense

NOTE 8 — EMPLOYEE BENEFIT PLANS

2015 2014

$ 1,422,304 $ .1,360,407

158,733 126,323

21223
$ 1,583,260 1 $ 1496730

The Parent sponsors a noncontributory, qualified defined benefit pension plan (the "Pension Plan") covering
substantially all full-time employees, including the employees of the Company. On July 19, 2007, the Parent's
Board of Directors approved an amendment to the Pension Plan to provide that any employee who is hired or
rehired on or after September 1, 2007 will not be eligible to participate in the Pension Plan. Under the Pension
Plan, benefits are based on years of service and average earnings. The Parent's policy is to fund amounts
approximating the maximum amount that. is deductible for federal income tax purposes: The Pension Plan's
assets consist of investments in listed common stocks and fixed income securities, mutual funds, as well as
investments in mid-cap and small-cap stocks. For the years ended December 31, 2015 and 2014, pension expense
of $0 and $3,130 was allocated, respectively, to the Company by the Parent.

The Parent also sponsors a defined contribution savings plan and an enhanced contributory savings plan covering
employees hired or rehired on or after September 1, 2007 and received benefits beginning January 1, 2008 (the
"Plans"), covering substantially all full-time employees, including the employees of the
Company. The Plans permit eligible employees to make contributions; with the Company matching a certain
percentage of the employee's contributions. During 2015 and 2014, the Company made matching contributions
of approximately $337,953 and $356,827, respectively, to the Plans. The Plans are immediately available for
employees at the beginning of the calendar quarter following their employment date.

NOTE 9—FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value estimates presented herein are based on pertinent information available to management. The fair
value of investment securities is based upon quoted market prices, if available. if a quoted market price is not
available, fair value is estimated using quoted market prices for similar securities.

The Company groups assets and liabilities at fair value in.three levels; based on the markets in which the assets
and liabilities are traded and the .reliability of the assumptions used to determine fair values. These levels are:

Level 1: Valuation is based upon quoted prices for identical instruments traded in active markets.

Level 2: Valuation is based upon quoted prices for similar instruments in active markets, quoted prices for
identical or similar instruments in markets that are not active, and model-based valuation techniques for which
all significant assumptions are observable in the market.

Level 3: Valuation is generated from model-based techniques that use at least one significant assumption not
observable in the. market. These unobservable assumptions reflect estimates of assumptions that market
participants would use in pricing the asset or liability. Valuation techniques included use of discounted cash flow
models and similar techniques.

Among the Company's assets and liabilities, investment securities available for sate are reported at their fair
values on a recurring basis.

11



FIRST CITIZENS SECURITIES CORPORATION
(A Wholly Owned Subsidiary of First Citizens Bank. and Trust Company, Inc.)
Notes to Financial Statements
December 31, 2015 and 2014

For assets carried at fair value, the following table provides fair value information as of December 31,.2015 and 2014:

Fairvalue measurements at Dec.ember3l, 2015

Quoted( Prices in Significaat

Active Markets, Other Significant

.Fair Value at for Observable Unobservable

December31, Identical Assets inputs. inputs

2015 (Leven) (Levt11) (Leve13)

Assets Wasured 
at  

fair value

Inwstment securities available-for-sale:

U.S. government treasuries and agencies $ - $-

Total investment securities available-for-sale $ - $ - $ - $

Fairvalue measurements atDecember31,2014

Quoted Prices in Significant

Active. Markets Other Significant

Fair Value at for Observable Unobservable

Deetmber3l; identical Assets input's Inputs

2014 (Leve:l11 (Le ve12) (Le ve131

Assets 

wQ;.umad at && value

Inwstmentsecurities available-for-sale:

U.S.,governmenttreasuries and agencies $ 8,514,945 $ 8,514,945 $ - $ -

Total investment securities available-for-sale $ 8,514,945 $ 8,514;945 $ - $ -

NOTE 10 —NET CAPITAL REQUIREMENTS

FC Securities is a registered broker/dealer in securities with F.INRA. FC Securities is subject to the Securities
and Exchange Commission's Uniform Net .Capital Rule (Rule 150-1) (the "Rule"),. which requires the
maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital as defined by the
Rule, shall not exceed 15 to 1.

At December 31, 2015, the Company had net capital as defined of $14,665,162 which was in excess of its required.
net capital of $14,406,220; the Company's aggregate. indebtedness to net capital ratio was .26 to 1.

At December 31, 2014, the Company had net capital as defined of $11,627,351 which was in excess of its required
net capital of $11,459,752; the Company's aggregate indebtedness to net capital ratio was ,22 to 1.

NOTE 1.1 --SUBSEQUENT EVENTS

On January 1, 2016, FC Securities merged into First Citizens Investor Services, Inc.,, a wholly owned subsidiary
ofBancShares.

12



FIRST'CITIZENS$ECURITIES CORPORATION

(A Wholly Owned Subsidiary of First-Citizens Bank & Trust Company)
Computation of Aggregate Indebtedness and,Net Capital
Pursuant to: Rule; l'SOt of the Securities Exchange Act of .19341
December 31,1615

AGGREGATEINDEBTEDNESS
Accounts payable, ~4ccrueii.,liabilities and due to Related..Paifies

AT CAPITAL
Total stockholder's' equity
Less nonallowable assets:.
Prepaid:expenses
4rher;assets

Netcapital_ before haircuts
;Haircut adjustment

Net capital
Capital reg14ireme.nt

Nevcapital excess

Ratio-:aggregate indebtedness to net capital

Schedule 1

2015.

$! . 3;884,135

15,063;233

39$071
14;6.65;:1:62:

14,665;.162
258;942

S 1414061220

.161o. l

Tlie above computations do not differ materially from the Company's computations; as shown in.its FC)CIJS Report
Form X-'17A-5, Part I1•A .Quarterly; dated December 31,.2015.
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FIRST CITIZENS SECURITIES CORPORATION Schedule 2
(A Wholly Owned Subsidiary, of First-Citizens Bank & Trust Company)
Computation for Determination of Reserve Requirements and
Information .Relating to Possession or Control Requirements
Pursuant to Rule 15c3-3 of the Securities and Exchange Act of 1934
December 3.1, 2015 .

Computation for Determination of Reserve .Requirements Under Rule 156-3 of the Securities and Exchange
Act of 1934:

The Company is subject to the provisions of Rule 150-3 of the Securities Exchange Act of 1934. The Company does
not hold customer cash or securities. Checks are received in the name of the clearing agent and are immediately
restrictively endorsed and promptly deposited in .a bank account of the clearing agent. Securities received are promptly
forwarded overnightto the clearing agent. The Company fully introduces brokerage accounts to the ~clearing-agent
and the Company does not have balances which would ,be included in a reserve computation. Therefore, the reserve
requirement under Rule I50=3 was $-0- at December 31, 2015.

The above computatiomdoes not materially differ from the Company's computation, as shown in its FOCUS Report
Form X-1 7A-5, Part II-A, ddated December 31, 2015.

Information Relating to Possession or Control Requirements Under Rule 15c3-3 of the Securities and
Exchange Commission:

information relating-to possession or control" requirements is not applicable to First Citizens Securities Corporation
as the Company qualifies for :e' tion under Rule 156-3(kc (2)(ii).
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Monday, February 29, 2016

First Citizens :securities Corp. Exemption Report

First Citizens Securities Corp.. (the "Company") 'i!s a registered 'broker-dealer subject't Role

337x- 5 promulgated by the Securities and Exchange Commission (7:7 C.F.R. §240 1 0a -

5,"Reports to be made by certain brokers and dealers"). This Exemption Report was

prepared ~as req.uired by D

C..R y 240.17a- 5(0)(f) and (4). To the best of its.knowledge and belief,-the Company states
the following:

1) The Corrmpany claimed an exemption from 17 C.F..R. § 240.15c3=3 under the
following .provisions of D C.F.R .§ 240.iSc3-3: .(k)(2)(ii) during the. period

January . 2015 to Deternber31;2015.

,Z1 The Company met the •identified exemption .provisions in .17 C.F.R § 240.156-

3f.k) throughout the most recent fiscal year without exception.

First Citizens Securities Corp.

1.Robert E. Spires, swear ( or affirm)'that, to my best knowledge and belief, this Ixerwion

Report is true and correct.

By:

Title: Senior Vice-President,/ : irector of Compliance & Operations

February29, 2015

l 230 Man Street c--Ok (oa. Siwth (:wolm 29201 • PO Box 2y. Go&unte. South Gook,429202 • telepfmc 866:931.1691. (ax'803.931.1196

wffba FWAISPC
w!i~A isareg'~erZdbi4kt~•tksiei.4nd M~4+tsed.'reuar±aettgenCy: p)Qtlrb~nR:
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
First Citizens Securities Corporation

We.,have reviewed management's statements,. included in the accompanying' Exemption Report, in. which
(1} First .Citizens Securities Corporation (the "Company") identified; the following provisions of 17 C.F.R.
§15c3-3(k) under which the Companyclaimed.an exemption from 11 C.F.R. §240.150-3: (2)(ii) (the
"exemption provisions") and (2) the Company stated that the Company met the identified exemption
provisions throughout the most recent fiscal year without exception. The Company's management ''is
responsible for compliance with the exemption provisions and its statements.

Qur'review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and,, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's :compliance with. the exemption provisions. A review is substantially less "iii scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, Ve do not express such an opinion.

Based.on our review, we are. not:aware:of.any material modifications that should" be made to managements'
statements referred to abov`e.for'them to be fairly stated, in all material respects, based on. the provisio.'ns'
set forth in paragraph. (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act,of 1934.

Raleigh; North Carolina
February 29; 2016
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Transitional Assessment Reconciliation (Foam STPC-7)
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INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S

AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors of First Citizens Securities Corporation

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2015, which were agreed to by First Citizens Securities Corporation (a wholly owned subsidiary of First-
Citizens Bank & Trust) (the "Company"), and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and SIPC, solely to assist you and the other specked parties in evaluating the
Company's compliance with the applicable instructions of Form SIPC-7. The Company's management is
responsible for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the amounts reported on the audited Form X-1 7A-5 for the year ended December 31, 2015,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2015, noting
no differences;

3) Compared any adjustments reported in Foram SIPC-7 with supporting schedules and working papers,
noting no differences, except related to line items 2(c)1 and 2(c)8, whereby deductions basing the
general assessment resulted in an overpayment of $645 ; and

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

V wla~
Raleigh, North Carolina
February 29, 2016
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SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

(33-REV 7110) General Assessment Reconciliation
For the fiscal year ended 1213112015

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1, Name of Member. address, Designated Examining Authority,
purposes of the audit requirement of SEC Rule 17a-5:

F_
AADC 220

067287 FVM DEC
FIRST CITIZENS SECURITIES CORPORATION
1230 MAIN ST
COLUMBIA SC 29201.3213

L_

2, A. General Assessment (item 2e from page 2)

6. Less payment made with SIPC-6 filed (exclude Interest)

-III Z,'31r
Date Paid

1934 Act registration no. and month in which fiscal ,year ends for

Note: It any of the information shown on the
mailing label requires. correction, please e-mail
any corrections to form@sipc_org and so
indicate on the form filed.

Name and telephone number of person to
contact respecting this farm.

a~31„
N 4b 5 C

~f 4 . ai► 3

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late. payment (see instruction E) for„_„___days at 20% per annum

F'. Total assessment balance and interest due (or overpayment carried forward)

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above)

H. Overpayment carried forward

$. 2 .~no I. 49

$ 453-1-43"1

-A.- JL— L JL— to 1 W

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number).:

The SIPC member submitting this form and the
person by whom it is executed represent thereby r'; ts7r ~.-i+.s~~+►s S~e~►~tt+S Corrthat all information contained herein is true, correct tP
and complete.j 

of'corpoiaiion, Partnership or other organizaaan}
1 ~.

(Authorised signatute)

Dated the XS day of _E&&K..•w,, , 20 14 ~: Plc • oC aptti'`o•+.cs
{litre)

This form and the assessment payment Is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

= Dates:LU
~- Postmarked Received
LU
> Calculations
cu
CIG

Exceptions:

Vi Disposition of exceptions;

Reviewed

Documentation Forward Copy



DETERMINATION OF "SIPC NET ONtKA I INU KLVtNUtb"
AND GENERAL ASSESSMENT

Amounts for the .fiscal period
beginning 1/11.2015
and :ending 11/31/2015

Item No:
2a. Total revenue (FOCUS Line 12. =Part IIA L:ine'9, Qode.4030)

25„ Additions.':
{ 1) Total revenue&.trom the securities busi.ness,ol. subsidiaries (except foreign subsidlaries) and

predecessors:not Metuded.aboye.

(2);Net.1-60s from ptihcipaltraosactions in securities in. trading accounts.

(-3).Nefloss,trom pr:ineipal transactions in commodities in trading accounts;

(4) itnteresi and dividend expense deducted in determining item 2a:

(5) Nei: loss.from management of or participation in the underwriting: or distribution of securities,

(0 Expenses other Than advertising; printing, registration fees and legal tees deducle:d in. determining=net-
prot.it trot management of or participation in underwriting or distribution, of securities.

(7) i~tei:aoss=ir:.om. securities  in mvesirnerrt accounts.

Total additions

Eliminate cents

40.3'3 fo:5s'

2c: Deductions:
(t) Revenues from-the; distribution-ol .shares of a >.egisiered open end investment. company or unit:

investment 1tusT; from the side of'variiable annuities, tram the business of insurance, from investment
advisory services rendered to registered investment companies.: or.-Insurance company separate
accounts. and from transactions. in Seouri.ty luturi?S produgs; o to

(2) Revenues from; commodity transactions.

;(3j Commissions; ltoor brokerage and clearance paid 1.07 otiie_f SIPC :members`in connection with
securities transactions.

(4) Reimbursements for postage in connection with.pioxy solicitation.

j5) Net 04 inrom' securities in irive'stmenl`a'ccotfntS .

(6) 1:0.0'%,of commission'sind markups earned from transactions in (i) cerfiiicetes df deposiiand
(i )'T reasury'bift-bankers'. acceptances of commerolal:pap'er thzl mature nine months or less
from: issuance date..

(7) Direst eiipensesrf printing.adverlising and legal fees ineurred.in..connection with other revenue
related to the securities tusiness (f-Avenue defined by Section 1619)(L) of the Act)'.,

t6y6ther revenue not r8taled eithe..r directly :of ind.itectfy: to- -theSeCu ilies0usiness,
(See. Instruction C).

jbedudtions in :excess o11-3 160,060 requare~dacumentation)

(9) (i) T:6tal`int0estan4Aivioend evpense,jt O'CUS,:.Li'ae 22 ART 111 t:'i -ia,
Code 41775 phis line 2b(4) above) but not in excess
of total interest and. dividend :income: $

(ii) 40% at.ma?g1n interest earned on customers: securitiev
accounts (4'096 of..F.O:CUS :liW5...°Code 3560)..

Enter: the'gteater of 101.1e (1) or:.(i.i)

T 101' deductions

2d. SIPC NEt,..Operating:Re.venue.s:

2e: General Assessment @-.0025

2

93
:(to, page 1, hileI.A.)


