


OATH OR. AFFIRMATION

I, 5<—on‘ W . Lj O {’( Se , swear (or affirm) that, to the best of

my knowledge and belief the accompanying finaacial statement and supportmg schedules pertaining to the firm of
Leecam Aa]ud’s LLe s

of Decerr ch‘ 3) _ .20 7 5y , are true and correct. | further swear (or affirm) that

neither the compay mor any partaer, proprietor, principal officer or director has any. proprietary interest in any account

classified solely as that of a customer, except as follows:

MM

PEDRO MARID DURAN (R gnature

My Commission Expires
November 8, 2018. Mhﬂa g,/;q ,D,(‘a&'f‘op
J  Hitle

Notary Public

\\
N

This report ** contains (check all applicable boxes):

g//(a) Facing Page.
@/(b) Statement of Financial Condition.
¢) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
BT (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[0 4f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital,
[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
0O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
B () A Reconciliation, including approptiate explanation of the Computation of Net Capital Under Rulc 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation betweei the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
IZ/(I) An Qath or Affirmation.
{0 (m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

®% Eop conditions of confidential freatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Leecam Advisors LLC
Houston, Texas -

We have audited the accompanying statement of financial condition of Leecam Advisors LLC
(formerly known as Weisser Johnson Capital LLC) (the Company) as of December 31, 2015,
and the related statement of operations, changes in member’s equity, and cash flows for the
year then ended. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based
-on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence of supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all matenial respects,
the financial position of Leecam Advisors LLC at December 31, 2015, and the results of its
operations and its cash flows for the year then ended in confoimity with accounting principles
generally accepted in the United States.

The supplemental information on pages 10 through 12 has been has been subjected to the
audit procadures performed in conjunction with the audit of Leecam Advisors LLC. The
supplemental information is the responsibility of the Company’s management. Our audit
procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicabie, and
performing procedures to test the completeness and accuracy of the information presented in
the accompanying supplemental information. [n forming our opinion on the supplemental
information, we evaluated whether the accompanying supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the
supplemental information on pages 10 through 12 is fairly stated, in all material respects, in
relation to the financial statements as a whole.

limwen and Siduwett LLE.

WEAVER AND TIDWELL, L.L.P.

Houston, Texas
February 26, 2016

AN INDEPENDENT MEMBER OF WEAVER AND TIDWELL LLP. 24 GREENWAY PLAZA, SUITE 1800, HOUSTON, TX 77046
BAKER TILLY INTERNATIONAL CERTIFIED PUBLIC ACCDUNTANTS AND ADVISORS P:713850.8787 F:713.850.1673




LEECAM ADVISORS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015

ASSETS
Cash and Cash Equivalents

TOTAL ASSETS

MEMBER'S EQUITY

TOTAL MEMBER'S EQUITY

The Notes to Financial Statements are
an integral patt of this statement.

9,757

§ 9757

8757

$ 9757




LEECAM ADVISORS LLC
STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2015

REVENUES
Feeincome $ 30,000
Interest and otherincome 3,002
Total revenues 33,002
OPERATING EXPENSES
Insurance 566
Commissions 27,000
Registration fees 2,994
SIPC assessment 195
Other expenses 100
Total operating expenses 30,855
NET INCOME $ 2! 147

The Notes to Financial Statements are
an integral part of this statement.




LEECAM ADVISORS LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY
YEAR ENDED DECEMBER 31, 2015

BALANCE, December 31, 2014 $ 15218
Redemptions (7.608)
Netincome 2147
BALANCE, December 31, 2015

The Notes to Financial Statements are
an integral part of this statement.




LEECAM ADVISORS LLC
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Netincome
Adjustments to reconcile net income to
net cash used in operating activities:
Change in accrued liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES.
Redemptions

Net cash used in financing activities
Decrease in cash and cash equivalents

CASH AND CASH EQUIVALENTS,
beginning of period

CASH AND CASH EQUIVALENTS,
end of period

SUPPLEMENTAL CASH FLOW INFORMATION
State taxes paid in cash

$ 2147

(7,950)

(5,803)

{7,608)

(7.608)
(13.411)

23,168

$ 9757




LEECAM ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 1. ORGANIZATION AND OPERATIONS

Weisser, Johnson & Co. Capital Corporation was organized on January 10, 1992 undeér the
laws of the State of Delaware to engage solely in the business of a registered broker dealer.
in February 2003, the Company converted to Weisser Johnson Capitai LP, a limited
partnership, and in December 2009 the Company converted to Weisser Johnson Capital
LLC (the Company). In November 2015, the name of the Company was changed to
Leecam Advisors LLC. The Company is a registered broker dealer with the Securities and
Exchange Commission (SEC) and a member of the Financial Industry Regulatory Authority
(FINRA). The Company operates in Houston, Texas brokering energy industry investments
to a seiect group of institutional investors.

NOTE 2. SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of the Company is presented to assist in
understanding the financial statements. The financial statements and notes are
representations- of management, who are responsibie for their integrity and objectivity.
These accounting poiicies reflect industry practices, conform to accounting - principles
generally accepted in the United States of America, and have been consistently applied in.
the preparation of the financial statements. The following items comprise the significant
accounting policies of the Company.

Revenues

Revenues are recognized at the date of funding, which typically occurs in conjunction
with the brokered deal. -

Property and Equipment

Property and equipment, consisting of computers and office equipment, are stated at
cost- less accumulated depreciation. Depreciation expense for all property and
equipment is computed on the straight-line basis for financial reporting purposes.

Expenditures for additions, major renewals and betterments are capitalized, and
expenditures for maintenance and repairs are charged against incoms as incurred.

When property and equipment are retired or otherwise disposed of, the related cost and
accumulated depreciation are removed from the accounts, and any resulting gain or loss
is reflected in operations.

No depreciation expense was charged to operations for the year ended
December 31, 2015 as all assets, with a cost of $12,301, have heen fully depreciated.




LEECAM ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 2. SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Cash and Cash Equivalents

For the purpose of reporting cash flows, the Company-has defined cash equivalents as
highly liquid investments with original maturities of less than ninety days that are not held
for sale in the ordinary course of business.

income Taxes

The Company is freated as a flow-through entity for income tax purposes. As a result,
the net taxable income of the Company and any related tax credits, for federal income
tax purposes, are deemed to pass to the individual members and are included in their
personal tax returns even though such net taxable income or tax credits may not actually
have been distributed. Accordingly, no tax provision has been made in the financial
statements since the income tax is a personal obligation of the individual members.

The Company recognizes and measures its unrecognized tax benefits in accordance
with Financial Accounting Standards Board (FASB) Accounting Standards. Codification
(ASC) 740, Income Taxes. FASB ASC 740 provides guidance on derecognition,
measurement and classification of amounts relating to uncertain tax positions,
accounting for and disclosure of interest and penalties, and disciosures relating to the
adoption of the accounting standard. As of December 31, 2015, the Company believes
there are no uncertain tax positions that qualify for either recognition or disclosure in the
financial statements.

The Company recognizes interest and penalties on state income taxes in the statement
of operations. For the year ended December 31, 2015, the Company had no interest
and penalties on state income taxes. The Company's tax years 2012 through the
present remain subject to examination by major tax jurisdictions.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and: liabilities, if any, at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.




LEECAM ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 3. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2015, the Company’s aggregate indebtedness to net
capital ratio was 0.0.to 1 and its net capital was $9,757, which exceeds the minimum net
capital required of $5,000.

NOTE 4. LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

During the year ended December 31, 2015, there were no liabilities subordinated to the
claims of general creditors. Accordingly, a statement of changes in liabilities subordinated
to claims of general creditors has not been included in these financial statements.

NOTE 5. POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15¢3-3

The Company operates pursuant to the eéxemptive provisions of paragraph k(1) of SEC
Rule 15¢3-3 and paragraph (a)(2)(vi) of SEC Rule 15¢3-1. Accordingly, the Company does
not carry securities accounts for customers or perform custodial functions relating to
customer securities and, as such, a review of the practices and procedures over
safeguarding securities was not performed.

NOTE 6. RELATED PARTY TRANSACTIONS

During 2015, the Company no longer had any paid employees or office space. In prior
years the Company shared an office: with Weisser, Johnson & Co., an entity that has
common ownership. The Company has historically shared rent and certain administration
expenses, but incurred minimal expenses in 2015. When charged, reimbursed expenses
are not necessarily indicative of the costs that would have been incurred had the Company
been a separate and independent operation. During the year ended December 31, 2015,
Weisser, Johnson & Co. did not charge the Company for any overhead expenses.

The Company has in prior years assigned its retainer fees, certain warrants to acquire equity
securities, certain fees unrelated to securifies transactions, and the reimbursement of
expenses associated with client assignments to Weisser, Johnson & Co. under an informal
arrangement. During the year ended December 31, 2015, the Company made no
assignments to Weisser, Johnson & Co.




LEECAM ADVISORS LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 6. RELATED PARTY TRANSACTIONS - CONTINUED

The Company has also participated in past years in a profit sharing arrangement along with
Weisser, Johnson & Co. in which certain employees and members are entitled to receive a
portion of the distributable net profits of Weisser, Johnson & Co. and the Company as
defined in the agreement. During the year ended December 31, 2015, the Company did not
participate in any profit sharing arrangements.. As of December 31, 2015, no-amounts were
due to the related party.

NOTE 7. CONCENTRATION OF CREDIT RISK AND MAJOR CUSTOMERS

The Company's financial instruments that are subject to concentrations of credit risk consist
primarily of cash and cash equivalents. Major customers are defined as those comprising
more than 10% of the Company’s annual revenue. All revenue for the year ended
December 31, 2015 was generated from one customer.

The Company places its cash with high credit quality institutions. At times, such cash may
be in excess of the FDIC insurance limits.

NOTE 8. SUPPLEMENTAL REPORT REQUIRED UNDER 17a-5(e)(4)

The Company has net operating revenue of less than $500,000 in the accompanying
statement of operations; therefore, the Company did-not file the supplemental report for the
Securities Investor Protection Corporation annual assessment general reconciliation
required under Rule 17a-5(e)(4).

NOTE 9. CAPITAL TRANSACTIONS
? in November 2015, the Company redeemed membership units representing a 50% interest
in the Company for $7,608, leaving one member in the Company.
NOTE 10. SUBSEQUENT EVENTS
The Company has evaluated subsequent events through February 26, 2016, is which is the
date the financial statements were available to be issued. Additional capital contributions of

$4,000 had been made as of that date. The Company has determined that no other
material events have occurred subsequent to December 31, 2015.




SUPPLEMENTAL INFORMATION




LEECAM ADVISORS LLC
SCHEDULE OF COMPUTATION OF NET CAPITAL, AGGREGATE INDEBTEDNESS, AND
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL UNDER RULE 15¢3-1
DECEMBER 31, 2015

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

o PART l1A
BROKER OR DEALER
LEECAIM ADVISORS LLC as of 125148
COMPUTATION OF NET CAPITAL
1. Total ovmership sguity from Statement of Financia! Condition . ....o. oLl et e $ 3 0157 [348@
2 Deduct ovnership equity not aflowable for Met Cepital .. .............. e B { . 3404
3. Total ownership squity qualifled Tor Net CEPIGY .. . o i e e e e e %757 13500,

4 4dd.
A.Liabilites subordinated to clalms of gererol creditors  allowable ih computation of net capital
8. Other (duductions) of ellowable credifs (Listy ... ... ..., e e im

5. Total capital ong aliowsiie sUDGFEINAOA HADIBUBS L L . . e e

8. Deductions and’or chorges:

A Total non-atiowable assels. rom
Starement of Financial Condition (Notes BandC) . ..........ooiveu. ... 3 354,
B Secured demand 0018 QEFCIBNCY -« -t iu it
€. Commuodity futures contracts and spol commaodiras-
propngtary capital charges ... ... . i e .
D. Other Getiuctions ancfor chaNgss ... ... oeueininernnin. s ) ) [ » 13620
7. Other odditions andior allowable credits {Lis
3. Net Capital befute halrculs on securitiss positions

9. Haircuts on secunties fcompiitad, where appliicoble,

pursuant 1o 156311y
A, Condfactual securilios commitrisnts B R R R v
B. Subortnated secunties Dosrowings ... ..o 357
€. Trading end irvestment securitias,
1. Exempted sacurities e e e et B e e 3738
2 Debt securities . ; ... .
FLOPHOAS e e e et PR
4. Other securties
0 thdue conceatration
£ Omertlist) . aaan. e s { s[749]

16. Net Capitat~~ ...v.a.. . e e e e Y o757 [rsd

OMIT PENNIES

10




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
' PART lIA

BROKER OR DEALER
LEECAM ADYISORS LLT asof 238

COMPUTATION OF BASIC NET CAPITAL REQU!?EMENT

Part A

4. Minimum net capitel required (G-ZA% O IO 181 L L L i e e 3 3756

12 Minimum dotiar net capital requirement of keportirag troker  af de‘ﬂer and miginrim het capna! uiremsnt i
ot subsidianes computed m accordance with Noté {A} e e e e e e e e e e 3 5‘000@'

13. Net copits! requicement igraater of line. ¥4 of 12) o ) § ] 6,000 3760}

14 _Excess nat oapitai (fine 100835 131 L L L e $ 4,757 (3770

15, Net capitst lass graater of 10% of {ine. 19 or 120% of ine 12 o § 3,757 [4780]

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total Al Tatnives from Stalement of Financial  CORAIMON ... L ouei et e, i $ _f3rey
17. At
A Drans formmediste credt o eeaa e R R §

B. Marked volug of securties borrowed for ivhich no
gquivalent value it paxd of Gedded L. e e
C.Oetumecrded amounts sy ... Ll ) 8 .
10. Tolat ngoregale mdebladnass L L L e ’ 3540
20. Percentage of aggregaty indebladness to net capal (!mﬁ 10 divided by line 10} Y
21 Percenloge of debt to deblaquity 1tal computed in - accordance with Rule- 15¢-3-1{d)

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB '

22. 2% of combmed aggregate deblt it9ms as shown in Formewle 107 Reserve Requiremsnts pursuant
10 Rute 15¢3-3 prépared ns of the dete of net capidet  computation includmg boik

Bimkers o deslers and consoldites subShanes debils L L L e Ciemare e e B ot
23 Mmrmum doilar net cnpuai raaquirement of reparting broksr  or demef and-megwmir nel Capdnt
it af subsidi gomputed i ackq wity Note {4}

2] pr capial mguua'nem igreaterafne 22 23y ., P
25, Excess nel cegatel (five 10 less 241
26 Netcagilalin excass of the greater of:
5% of combined. angregate debit iterms or 120% of minmuam nsl  capitel requivement

NOTES:
{A} The minumumsst capial requirsment should be computed by adding the nunimum dotlar net capital requrement
of ine reporting broker deater. and, for aach nry 1 be o0, the gieatas of

1, Minimum doliar nat capitai requirement, of
2.6-2.3% of aygregate indshtednass or 4% of apgregote debits il alternonva meliod is used.

(B8] Do not daduct e valur of Securiios hormowad under  subordination agreemenis of serured demand aoks
coveted by subordination agreemants net in safisfactory form  and the marked values.of the memberships in
Gl for vse of company {contrs to item $740)  and parters’ secunting which wers
included in ndreafiowable assels.

1C) For reports filed pursusnt to parograph {0y of Ruig 178-5,  respondent should provide a ist of matenol
non-afiowabie assets.

The above computation does not differ from the computation of net capital under Rule 15¢3-1 as of
December 31, 2015, as amended and filed with the Securities and Exchange Commission by the
Company on Part liA of Form X-17A-5, on February 16, 2016.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
: PART liA

BROKER OR DEALER

LEECANM ADVISORE LLC as ol 1273116

Exemptive Provision-Under Rule 15¢3-3
25 an exemption trom Rule 15¢3-3 (s daimied, dentfy beiow  the sechon upron which such sxemption is besed .
A, k) (1} - Lirite) busingss [mutual fiids andior varioble  snnuities only) 3

B.ik} {23 () - "Spemat Accounttor the Exciuzive  Benofit of customers™ mairtained .. .. ... L oL Lol

€. (k3 £2) (i} - Al cush # tions cleared through  anather droker-deator-on 4 fully disclosed basis,
Name(s) of Cleonng Finmis) - Pieass separats mullole names  with & seri-solon

e

Dk} ) - Exemplad by order o 1he CotmmiSSI . .. o tatr s in s cav et it s iRy aae e et

&

2y
<2
s

Bl

Note: in the opinion of the management of Leecam Advisors LLC, conditions of the Company's
exemption from Rule 15¢3-3 were complied with for the year ended December 31, 2015.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Leecam Advisors LLC
Houston, Texas

We have reviewed management’s statements, included in the accompanying Leecam Advisors
LLC (formerly known as Weisser Johnson Capital LLC) (the Company) Exemption Report, in
which (1) the Company identified the following provisions of 17 C.F.R. § 240.15¢3-3(k) under
which the Company claimed an exemption from 17 C.F.R. § 240.15¢3-3: (k)(1) (the “exemption
provision”} and (2) the Company stated that the Company met the identified exemption
provision throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with exemption provision. A
review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management’s statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(1) of Rule 15c3:3 under the Securities
Exchange Act of 1934.

Laanen. and Dduetl LLE.

Houston, Texas
February 26, 2016

AN INDEPENDENT MEMBEROF ~ WEAVER AND TIDWELL LLP. 24 GREENWAY PLAZA, SUITE 1800, HOUSTON, TX 77046
BAKER TILLY INTERNATIONAL CERTIFIED PUBLIC ACCOUNTANTS AND ADVISORS P: 7138508787 F:713850.1673




Leecam Advisors LLC
Exemption Report

Leecam Advisors LLC (the “Company™) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reporis to
be made by certain brokers and dealers”). This Exemption Repori was prepared as required by
17 CF.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following..

{1} The Company claims an exemption from 17 C.F.R. § 240.15¢c3-3 under 177 C.FR. §
240.15¢3-3 (k)(1).

(2) The Company met the identified exemption provisions under 17 C.F R. § 240.15¢3-3
(k)(1) throughout the most recent fiscal year without exception.

LEECAM ADVISORS LLC

i, Scoft W. Johnson, affirm that, to my best knowledge and belief; this Exemption Report is true
and correct. .

oo

By: Scott W. Johnson
Title: Managing Director

Fabruary 26, 2016
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