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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Holloway & Associates, Inc. QFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

One Mill Place, Suite 101

{No. and Street)
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(City) (State) (Zip Codc)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Maurice F. Wallace, CPA 410-822-9306
(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC :ACCOUNTANT whose opinion is contained in this Report*

Maurice F. Wallace, CPA

{(Name - if individual, state last, first, middle name)

101 N West Street, Suite D Easton MD 21601
{Address) (City) (State) (Zip Code)
CHECK ONE:

4 Certified Public Accountant
[J Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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information contained In this form are not required to respond
SEC 1410 (06-02) unlessthe form displays a currently valld OMB control number.



OATH OR AFFIRMATION

I, _E. David Holloway , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

_Holloway & Associates, Inc , a8
of __December 31 , 2045, aretrue and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NA

*\A\@w
\ \‘*\ Slgnatﬁ

President

Title

/L‘ 4’ /Z’V M My commission expires: S~ 2% ~ 19 S
’Notary Public B

This report ** contains (check all applicable boxes): LT T .

& (a) Facing Page. N

kKl (b) Statement of Financial Condition. nT e

k] (c) Statement of Income (Loss). e T

X (d) Statement of Changes in Financial Condition. '

0d (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

X (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Xl (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[J () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O

O

O

a

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
{m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
X (o) Statement of Cash Flows

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HOLLOWAY AND ASSOCIATES, INC.
"YEAR ENDED DECEMBER 31, 2015

FILING INSTRUCTIONS
ANNUAL AUDIT - FOCUS REPORT

File ONE COPY of the complete audit report with the following two agencies:

FINRA / Financial Operations
File electronically through the FINRA Firm Gateway

Securities and Exchange Commission
Philadelphia Regional Office

One Penn Center

1617 JFK Boulevard, Suite 250
Philadelphia, PA 19103

SIPC
Fite via email: SIPCAuditReports@sipc.org

File TWO COPIES of the complete audit report with the following agency:

Securities and Exchange Commission
Office of Investor Education and Assistance
100 F Street, N.E.

Washington, DC 20549

Due Date: February 29, 2016
Must be received at above offices by this date.

The Oath or Affirmation must be signed and dated by the President and
Notarized.
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Maurice F, Wa“ace’ CPA 111 N. West Street, Unit D

P.O. Box 1496

Easton, Maryland 21601
Phone: 410.822.9306
Fax: 410.822,9309

F.David Holloway, President
Holloway & Associates, Inc.
One Mill Place, Suite 101
Post Office Box 1559

Easton, Maryland 21601-1559

INDEPENDENT AUDITORS' REPORT

I have audited the accompanying statement of financial condition of Holloway & Associates, Inc. as of
December 31, 2015, and the related statements of income, changes in stockholder's equity, the
computation of net capital requirement and cash flows for the year then ended that you are filing pursuant
to rule 17a-5 under the Securities Exchange Act of 1934. These financial statements are the responsibility
of the Company's management. My responsibility is to express an opinion on these financial statements
based on my audit.

I conducted the audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosure in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. | believe that my audit
provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Holloway & Associates, Inc. as of December 31, 2015, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a
whole. The supplemental information is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by rule 17a-5 of the
Securities Exchange Act of 1934. Such information has been subjected to the auditing procedures applied
in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

VAN /%/MM, (A/A

Easton, Maryland
February 2, 2016



UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

OMB APPROVAL
OMB Number: 3235-0123
Expires: April 30,2013
Estimated average burden
hours perresponse. ..... 12.00

Form FOCUS REPORT

X_‘l 7A_5 (Financial and Operational Combined Uniform Single Report)

PART 1A

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):
1) Rule 17a-5(a) 16 2) Rule 17a-5(0) [ [17]

4) Special request by designated examining authority [ 19 ]

3) Rule 17a-11 | [18]
5) Other

NAME OF BROKER-DEALER

SEC FILE NO.
8-32650 14_]
FIRM 1.D. NO.
Holloway & Associates. Inc. [13]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 10349 15 |
FOR PERIOD BEGINNING (MM/DD/YY)
One Mill Place, Suite 101 [ 20}
(Mo. and Street) 01/01/15 24 ]
AND ENDING (MM/DD/YY)
Easton 211 MD [22] 21601 23]
(City) (State) (Zip Code) 12/31/15 25 |
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT {Area Code) — Telephone No.
Maurice F. Wallace, CPA [30] -822-
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[32 ] 33
[34] 35 ]
[36 37
[38 39 ]
[ T DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES | T40 ] no[ x [ 41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [ x 142 ]

EXECUTION:

submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that ali information contained therein is true, correct and
complete. it is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

Dated the 24t

day of

February 20 16

MahyaAsisqatutes.of:

1)

Princi\al Wive Ofﬁcer()?\%anaging Partner
2)

Principal Fihancial Officer oNBArtner
3)

Principal Operations Officer or Partner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))

L _] Persons who respond to the collection of information contained in this form
are not required to respond unless the form displays a currently valid OMB

control number.
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

Maurice F. Wallace, CPA ["70
ADDRESS
_101 N. West Street, Suite D [71] Easton [72] MD [73] 21601 (7]
Number and Street City State Zip Code

CHECK ONE
(X Certified Public Accountant FOR SEC USE
] Public Accountant
[] Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE | DOC.SEQ.NO. | CARD
MM/DDAYY !
(50 51 [s2] |83

SEC 1696 (02-03) 2 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER  Holloway & Associates, Inc.
1

N3

L]

A

STATEMENT OF FINANGIAL CONDITION FOR NONCARRYING, NONCLEARING AND

Receivable from non-customers
Securities and spat commodities
owned at market value:

A. Exempted securities

B. Debt securitlies
C. OpHONS ......covrer vt ees s e sre s e eaes
D. Other SECUTHES .vvvveervrrecrrnissesm e cmeciaresnsens
E. SpotcOMMOGItES .......ovvovverrerenreeerceernecerenarinsens
Securities and/or other investments
not readily marketable:
A. Atcosty §
B. Atestimated fairvalue ..o
Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value;
A. Exempted

securities $ I 150
B. Other

securities $ 160
Secured demand NOtES: .......oveeereer e
Market value of collateral:
A. Exempted

securities §
B. Other

securities §
Memberships in exchanges:
A. Owned, at

market  §
B. Owned, at coSt ..o
C. Contributed for use of the company, at

MATKEE VAIUE .....vccomresrreiees e enseresinesresnssesasess
Investment in and receivables from affiliates,
subsidiaries and associated partnerships
Property, furniture, equipment, leasehoid
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
amortization
11. Other assets
12.

I 170

180

10.

TOTAL ASSETS

CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY) 12/31/15

99

SEG FILE NO. 8-32650

98

Consolidated
Unconsolidate

22

188

T

Total

575 750

285
300

550

810

3516 355 600

15,010 7

18 526

830

418
419

424
430

440 610

460 630

470 640

850 ]
(80 |
880 ]
(890

650

660

ot

900

480 570

910

480 580

920

1.714 535 735

1.714 | 930

27,755 | 540 15.010 [ 740

42,765

940

See Accompanying Notes and Auditors' Report
1

OMIT PENNIES

SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER  Holloway & Associates, Inc.

asof __12/31/15

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

L D I
Al Non-A.l
Liabilit Liabilities Liabilit Total
13. Bank 10ans Payable c........coevcrriveseercs e, $ [1045] $ [1255]%: ¢ [1470]
14. Payable to brokers or dealers:
A. ClearanCe account...........coerrrcormrmcnniisriens 1114 1315 1560
B. Other ..coovcvvereeireccns %o 1115 1305 1540
15. Payabie to non-customers 1185 1355 1610
16. Securities sold not yet purchased,
At MArkEt ValUB ..o [1360] [1620]
17. Accounts payable, accrued liabilities,
EXPENSES NG ONBL .ovevorvcrrerrei s B.679 12058 [1385) 8,679 [1685]
18. Notes and mortgages payable:
AL URSBCUTEA .ovvseeevce et rsrass e s e 1210 1690
B. SEOUEH .oveeerreeroeccimirercercnnrencressscssnssnas 1211, [1380]+, 1700
19. £, Liahilities subordinated to claims
of general creditors:
A, Cash DOTTOWINGS: .o.ovvvrrccee e [1400] [1710]
1. fromoutsidersg $ 970
2. includes equity subordination (15¢3-1(d}))
of ... $ 980
B. Securities borrowings, at market value ............ ! 1410} i 1720]
from outsiders $ 990]
C. Pursuant to secured demand note
collateral agreemems .........ccoeceeeeiivcnecrennn {1420] {1730)
1. fromoutsiders $ [1000
2. inciudes equity subordination {15¢3-1 (dll
of ... $ 1010
D. Exchange memberships contributed for
use of company, at market value ..............cccen. [1430] l 1740]
E. Accounts and other borrowings not
qualified for net capital purposes .........co.cevue 1220 1440 1750
20. TOTAL LIABILITIES ..oocoeeeeee i $ 8,679 [1230) $ 14501 $ 8679 11760
271, S0 PIOPABLOISNIP ... cvvveiruricreisiereraesirsesssies s cts e cessaseabee e bt dreaee 148 boo 4R 4 Eb 084148548128 s %58 1770
22. Partnership (limited panners) ......o.co.cceecomreneereeens (3 10201) 1780
23. Corporation:
A, PTEIBIEE SOCK cveoveuornrrrercrecunraesstvmmisresess s s raen s ssssssesas e s s asssntsaa 4 e b0 b met sa st e Es 5 Ss e RS s s s s e aeet serstbreb i 1791
B. Common stock ......1.000 Autharized,. |ssued & QUISIANGING ..o et seeeees e 7000 11792
C. Additional paid-in capital ........c.cveverrevrennnns: et e 8,318 11793
D REEAMEE BAMINGS rrvvv. e eeoveeeeeeses oot eeee e s et oo soeseeseeesecssene seesesesesseseersAreseon e84 54eb e ets e ore st rameeebreesenssses s st essrarees s e trens e 24768 1794
B TOML s ee e e e prabeces e S este A £ as oSSR 488 eSS S AR RS R4 R A e R a At e Rr s b eb s bR S SR e 34,086 1795
F.  1eSS CapHAl STOCK I ITBASUIY .ouviovuniricsecas et st sesss e ssasns s sss e b sas st st bR S s e b8 % 1796
24. TOTAL OWNERSHIP EQUITY .ot evs s ee st sastbesssda st bbb es s st e ear s esa ks Bheb b e b4 s b s st abasesa b bansoteasmas e eos $ 34,086 |1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ..ot enrvcsicsronsirnsissesssissnsses sessesstssmsss s sessssr st ssstos s stasssmsrssssasistase sosee $ 42765 | 1810
OMIT PENNIES

See Accompanying Notes and Auditors' Report
2
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER  Holloway & Associates, inc. as of

12/31/15

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FIRANCIA CONBIION ..........ovoveeircors e eseee s sssssssssssiseesess s sbsssress s rsss s sssasssssesses i $ 34.086 3480
2. Deduct ownership equity not allowable for Net Capital g { ) 3490
3. Total ownership equity qualified 101 Net GapIal ...t e 34 .086 3500
4. Add:
A. Liabilities subordinated to claims of general creditors aflowable in computation of net capital .........c.coveveie e 3520
B. Other (deductions) or AHOWADIE CTBAIS {LIST) «.v-rvurrrs vereeseeeseereesusaessemteeeemnressa s eesmss st s s sess et srcssse s s eones o s s st se s ren 3525
5. Total capital and allowable SUDOrAINGLE HADIHES .......co.....veeeeeceieernrrasraeenrse s et ek eebscae s b be st ns e $ 3530
6. Deductions and/or charges:
A. Total non-allowable assets from
Statement of Financial Condition (Notes B and C) 15,010 3540
B. Secured demant NOLE GBINGUENCY ve...cv.vecverreeereieere s seseraesa s semssses s saers e ssessecsssrecacs 3580
C. Commodity futures contracts and spot commodities —
Propriefary Capital CHAMGES L.cooivri ettt nes s seesstisms st ettt n e
D. Other deductions and/or charges................. { 15,010 )} 3620
7. Other additions and/or allowable credits (List) 3630
8. Net capital before NICULS ON SECUMIIES POSIIONS .ecorvenrrisierimrernssrisrssscsesessasssssssseesessesseensaseatossesonsssirscnearsnsssssess assmions s assenssessinsassss »$ 19,076 13640
9. Haircuts on securities {computed, where applicable, pursuant to 15¢3-1(1}):
A. Contractual SECUrties COMMITMENES ....c...iceviviniic e es e sessrarsnsso st sens $ 3660
B. Subordinated SECUNTES DOMOWINGS ....oovvvnuirreienee ittt ere st ss s senacbenans 3670
C. Trading and investment securities:
1. EXBMPIEA SEOUMNES «1.ocvvivserrsererieesrearmscr s mbstsssmnssererer st st esansseesossvesssostas s abasssans 8 3735
2. DEDE SBOUMMIES oot sereeceece ettt eb b b r s e sn s st s b e aar e 3733
Bi 0DHONS oot et cer e et eaear s ases e eb etk bbb e s et 3730
4, Other securities . 3734
D. Undue Concentration .. . 3650
E. OHHEE {LIS) e e sassems s e scoera bbb ap b s e et 3736 ( ) 3740]
0. NEE CAPIAL crvror oo cerseserstess s seees e eeesmeresseeeseass s seee e e s oo etre om0 4884 RE L5468 kbR $ 9.076
OMIT PENNIES

See Accompanying Notes and Auditors' Report
3
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Holloway & Associates, Inc asof 12/31/15

COMPUTATION OF NET CAPITAL REQUIREMENT

PartA
1. Minimum net capital required (B%,% 0F N8 18) wo..c. ..ot cses st st e sss s sssssns s s s b esasrass $ 579 l 3756)
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in ACCOTANCE Wth NOIB (A) .........vriees oo cesiceeeeees s ssesiss st ssss s ses s et eesseseessesesress s asssnssessessees 5,000 [3758
13. Net capital requirement (greater of line 11 or 12) A NNp | 3760
14. Excess net capital (line 101685 13) eervvvvevrrirnrrenresrscsrens e 14 076 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) 13.076 | 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total AL fiabilities from Statement Of FINANCIAI CONTRIDN ...........crveoneoveeceeveorconsesemeseeseessrseeseessesassrresss caresesssososessensatessoseresmsseessessesas $ 8,679 [3790]
17. Add:

A, Drafts for iMMEAIAtE CrEGIL ........oceeeerrreecer oo irese st sarassisesre st enssssnssvessnssevasmesmesnsseseas n$ [3800]

8. Market value of securities borrowed for which no equivalent value

15 PAIT OF CTBAMEA ... ccovcenerrereniarier i es e s st sras s e s s vt aras r s rreses s een

C. Other unrecorded amounts (List) ... $ 3830
18, TOU2] 30E0AIE IMUEDIEANESS .....ovovuroceeeceoroeeeeseserevertesseeesctseseestassmsssesss sessessessens st ssestosesesssrestessssssssmmsseeseemsesmeoessmensoreemrosereesersos oo $ 8679 3840
18. Percentage of aggregate indebtedness to net capital fine 18 + by ANE 10) ..v..vevvveereercrerei v senrninn, % 45,50 | 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) % 0.00 | 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit tems as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits........... $ [ 3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in ACCOTAANCE WIth NOIE (A) c.ccovee v ceccorrie et cssarsressss cssesssesssas s snarssesen s st ses s csnessessasssinsasnssss 3880
23. Net capital requirement (greater of line 21 or 22) ... 3760
24. £xcess capital {line 101855 23).....ccovirceerimnrrcrnnnssecmrrcinseecnmarnenans : 3910
25, Net capital in excess of the greater of:

A. 5% of combined aggregate debit items or $120,000 [3920]

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each
subsidiary to be consoildated, the greater of;
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.
(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note cavered by subordination agreements not in satisfactory form

and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners' securities which were inciuded in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 172-5, respondent should provide a list of material non-allowable assets.

See Accompanying Notes and Auditors' Report
4
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER Holloway & Associates, Inc

For the period (MMDDYY) fronfs 010115 [3932t0_123115 3933
Number of months included in this statement 12 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange fisted equity securities executed 0N an EXChANGE .......vveiveceeerrcoeruemsosisaesserersrosens $ 3935
b. Commissions on listed option transactions s 3938
¢. Al other securities COMMISSIONS .....coovcvverireieriiieriennnens 3939
0. TOtAl SECUMHIES COMITHSSIONS ....o.uvereesecerivirsiiveresersces oo ias st recsses eebtsaess bbb sasns st sss e oo o st sas e ss bbbt s b st bee b st o bbrs bt bnr e 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national SECUMHES BXCRANGEE ...........ovuerecre st ceraies e es s eses s sesenaernssrssas s sr s 3945
Do FrOM BH OTNBT TAGINY covvveenerecrriiene e crenrerasescnseessssresssesess e besesress avse s s bt sara b ess s st sasars esssee s b4 Eras et 54 Eessam s8Rt e bt s srRbens st srantae 3949
€. TOMA QAN (JOS5) urtivrriciecrrereenss e etre et e st sr s taens s sesvesesr e rassebansss ens ey ot easrsseasneebeses GE3SERSS 404 m0s b0 e eee R e s re s et e sme e 3950
3. Gains or 105585 ON firm SECUMNtES INVESIMENT BCCOUNS «...v.c.cooiriunivererecirersses s seeveressssseesesressmmesssra st ssssssse s eris s issscrnnsssess e sssiesss 3952
4, Profit ({0ss) from underwriting @nd SEHING GrOUDS ......v.vseerceremuermsicsriserssrsesassss eessrsssssrsssesssssesens sersssssssssss esseassssssssanmsassssnesascnsssnsssssns % 3955
5. Revenue from Sale of iNVESIMENT COMPANY SNATES «..ovieirieriiirresseenaec e eesssssessaens s iavseasessssos s s s baress s shas s e sesiet s b snes s s snbareben 5.567 (3870
B, COMMOTIHIBS TEVENUEG ..........ooceeeemeriionsrisnrsreeseisscamestansstensensan sosansassssersassnssnsss sressesadsearsessas onsant ot a60sd3assss arsduromsnsossacsassessnsassesssesrsosmissnesaes 3990
7. Fees for account supervision, investment advisory and administrative SEIVICES .........ocovmreo it sreses e aesecnes 3975
8. Other revenue 565.334 | 3995
9. Total revenue $ 570.901 14030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder offiCers ... 370971 14120
11. Other employee COmMPensation and DENEFILS ...........ccccoreemreecrrcreeeei e rrsr st 31 250 14115
12. CommiSSIONS DA 10 OB DIOKEI-GEAIEIS ...c.vucrerrrs i srvirsare st csireseeseernscessassacasts ot et srssa s s os s s eesses st et tes ehrs v nen b s e bt s R b 4140
T3, INBEIEST BXDBNSE ......vvcveeceerertesieserecessiesevessescosns e eas s esat 4445 S2 1 s S082 e eas s e be e e b b e s 84S 51 Ao r ARk e et eraes 4075
a. includes interest on accounts subject to subordination agreements .. [ 4070]
14. Regulatory fees and expenses 4195
15, DUNEE BXDEMSES ....cevvevvseseeemsseonsreeesseressossresssssesessesens osss s sessesasesstssssressessssssses s e es b asmsass s s s o 173,929 {4100
6. TOUI BXDENSES ©..vovevoeveerereesaveeeseseersseearessessessssessesss oot taerseoss ceestesassrssessmsasmts et ess e rtassesaass e oss 1o set st eeseatasanssensssessasens st s eresae e $ 576,150 | 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (tm B1BSS EBM 18] ..o mvvvcirosecrirmremssesssrmaessmssrsssserseresssessesnecvees $ (5.249) | 4210
18. Provision for Federal income taxes (fOr PATERE OOIY) ........ococirrieriniiisimeee s s st s e s sas e bt % 4220
19. Equity in earings (losses) of uncansolidated subsidiaries not included abave ... 4222
a.  After Federal inCOME 1aXES O ..c.vvrvriei s s
20. EXIrA0rdiNary QNS (JOSSES) ...cvmmrrurneeesertesecsrerseas e ass bt s s s e as s sbs s s s s34 R B AR RS A R R RS l 4224}
2.  After Federal inCOME taXBS Of ........cco oottt ns
21. Cumulative effect of changes in accounting principles 4225
22. Netincome (loss) after Federal income taxes and extraorGinary EMS ... s st ens e oo $ (5.249) 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraofdinary iBMS ..o e secnvmmismsssasssceesrinieonees $ (8,109) l 4211 l

See Accompanying Notes and Auditors’ Report
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER  Holloway & Associates, Inc.

N

For the period (MMDDYY) from 010115 to __ 123115

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. BAIANCE, DBGINNING OF PEIIOH .vv..oveveroverosmeeeeeertnseemsssesscssresesesssssssesrssmsssons st esssssts s s e b5 8 et 1 s e ert e s st sreessentetasees st see s $ 39,335  |4240
A, NELINCOME (J0SS) .ovureverrornrvercerenrrissrmrenrarsonssssciones (5,249} 4250

8. Additions (Includes non-conforming capital of ... 4260

C. Deductions (Includes non-conforming Capital 0f .........c..cvermmernricneoim oo 4270

2. Balance, end Of PErIOH (FTOM MEM 1BOD) ........oovvcecirovesececrssonssiesrsesssssasssssasssnsmsescreossssmssasss s aresarssssiessasomnsssssssssamssssosesseessss sossssessesen $ 34,086 [4250)

STATEMENT OF CHANGES N LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DEGINNING OF PBIOU ......c.oer sttt s tes s s ar e s et b 8o s b s baae St sbe e ae st sas e s s e bs et st msnrase sesmaeransnsaraes 08 4300
A. Increases 4310

B. Decreases 4320
4. Balance, end of PEHOG (FIOM HBITE B520) .......c.cooouevurereniieesecseresssacesseesiessesimennessssessessisseasssts asassoeas 1es sesssecesemss e ebeassansssssssssescenscs ) [4330)
DMIT PENNIES

See Accompanying Notes and Auditors' Report
6
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Holloway & Associates, Inc.
Statement of Cash Flows
for the Year Ended December 31, 2015

Cash Flows from Operating Activities

Operating {5,249)
Decrease in Accounts Receivable 2,240
{increase) in Prepaid Expense 6
Increase in Accounts Payable 2,912
Net Cash Flow from Operating Activities (e1)

Cash Flows from Investing Activities -

Cash Flows from Financing Activities -

Net Change in Cash (91)
Beginning Cash ' 22,616
Ending Cash 22,525

See Accompanying Notes and Auditors’ Report
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NOTE 1.

NOTE 2.

HOLLOWAY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2015

FORM OF PRESENTATION

These financial statements are presented as the Annual Audited Report Form X-17A-5,
Part HA, as required by the Securities and Exchange Commission. This information is
required of brokers and dealers. Holloway & Associates, inc. holds membership in the
Financial Industry Regulatory Authority (FINRA), and, as such, is also required to file an
annual report with that authority.

SIGNIFICANT ACCOUNTING POLICIES

Significant accounting policies are as follows:
Income Taxes

The Company has elected to have its income taxed under Subchapter S of the Internal
Revenue Code, which provides that, in lieu of corporate income taxes, the shareholder is
taxed on his proportionate share of the Company's taxable income. Therefore, a
provision or liability for federal or state income taxes is not included in these financial
statements. In addition, deferred income taxes have not been calculated.

Minimum Net Capital Requirement

Effective July 1, 1994, the Company must maintain minimum net capital of $5,000.

Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid
investments purchased with a maturity of three months or less to be cash equivalents.

Estimates

The preparation of financial statements in conformity with accounting principles generalily
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.

Cash Management

The Company invests its working cash balances in interest bearing accounts whenever
possible. Cash accounts are adequately covered by FDIC insurance at the end of the
calendar year.

Risk Management

The Company carries commercial general, property, employee, and liability insurance
coverage. insurance needs and coverage are reviewed periodically.



NOTE 3.

NOTEA4.

NOTE &.

HOLLOWAY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2015

LEASE AGREEMENTS

The Company leases office space under a month to month operating lease. Office rental
expense was $16,266 for the year ended December 31, 2015.

The minimum payment obligation under this lease for the next year is as follows:

2016 $ 16,308
TOTAL $ 16,308
RECEIVABLES

Receivables at December 31, 2015 consisted of:

Commissions and Trails Receivable $ 15,602

RELATED PARTIES

The 100% shareholder of the Company also operates an insurance business as a sole
proprietorship. The Company and the sole proprietorship share auto and other expenses.
Allocations for shared office expenses have been made between the Company and the
sole proprietorship.



NOTE 6.

HOLLOWAY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2015

401(K) PROFIT SHARING PLAN

Holloway & Associates, Inc. adopted a 401(k) Profit Sharing Plan effective 1/1/2010.
Participants should refer to the Plan agreement for a more complete description of the
Plan’s provisions.

General

The Pian is a defined contribution plan covering all full-time employees of the Company
who have one year of service and are twenty-one or older. It is subject to the provisions
of the Employee Retirement income Security Act of 1974 (ERISA).

Contributions

Each year, participants may elect to have compensation deferred by the maximum of
pretax annual compensation as defined law (i.e., Code Sections 402(g) and 415).
Participants may also make a separate election to defer up to 90% of any bonus,
Participants are also eligible to make Catch-Up Contributions which will be taken into
account in applying any matching contribution under the Plan. Participants direct the
investment of their contributions into various investment options offered by the Plan. The
Company will make a Safe Harbor Non-elective Contribution to the account of each
“eligible Participant’ in an amount equal to 3% (may not be less than 3%) of the
Employee's Compensation for the Plan Year.

Participant Accounts

Each participant’s account is credited with the participant’s contribution and Plan
earnings. The benefit to which a participant is entitled is the benefit that can be provided
from the participant's vested account.

Vesting

Participants are immediately vested in their contributions plus actual earnings thereon.
Company contributions are vested based on a Participant’s Years of Service, specifically
the 6 year graded vesting schedule, 0% vested for years 0-1, 20% vested for 2 years,
40% vested for 3 years, 60% vested for 4 years, 80% vested for 5 years and 100% vested
for 6 years and over.

Participant Loans

Participants are not eligible to borrow from the fund accounts.

10



NOTE 6.

HOLLOWAY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2015

401(K) PROFIT SHARING PLAN — CONTINUED

Payment of benefits

On termination of service due to death, disability or retirement, a participant may elect to
receive either a lump-sum amount equal to the value of the participant's vested interest in
his or her account, or substantially equal instaliments. For termination of service due to
other reasons, a participant may receive distributions as soon as administratively feasible

following termination of employment not to exceed the vested interest in his or her
account.

Profit Sharing Plan expense for the year ended December 31, 2015 was $38,413.86.

1



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER  Holloway & Associates, Inc.

asof 12/31/15

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24, \f an exemption from Rule 15¢3-1 is claimed, identily below the section upon which such exemption is based (check one only)

A (k)(1) — $2,500 capital category s PEr RUIE 1503 .....vmiriieiinesoremeessserseress e staseesasissss st baesesns senssb e soes st s sesraecestasons X 4550
B. (k)(2)(A) — "Special Account for the Exclusive Benefit 0f CUSIOMESS™ MANMAINE .......coovvivremecrirrecres e ceesesecesmersseeesaneoses 4560
C. (k){2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firm?, |4335] 4570
D. (k)(3) — Exempted by order of the Commission (include COPY Of IBREI) ...c..c...crvrivcrimmireiesicrnsseces b ecs st bt sess sberasncnis 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital,
Type of Proposed
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or fo
(See below Outsider? Maturity Renew
for code ) Name of Lender or Contributor (In or Out) Date (Yes or No)
% [4500] [4807] [4602) [4603) [4504] {4605}
% [3610] [4511] [4612 [4613) [ 4614) 14615)
% [4620] [4621] [4622 [4623] [ 4624} [4625]
% 4530 [4631 [4632) 4633 ] [4634] [4635]
% [4640] 4641 [4642] [4643] [4644] 1 4645]
Total $% [4698]
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected 10 be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, {axes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted

in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

12
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HOLLOWAY & ASSOCIATES, INC.

Financial Planning Services

F. DAVID HOLLOWAY, CLU One Mill Place - Sulte 101
Chartered Financial Consultant P.O. Box 1559

Registered Investment AdvisoHOLLOWAY & ASSOCIATES, INC. EXEMPTION REPGRY ™ Maryland 216011559

Holloway & Associates, Inc. is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.R. § 240.17a-5, "Reports to be made by certain broker and
dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the
best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following provisions of 17
C.F.R. §240.15¢c3-3 (k): (1).

Hoiloway & Associates, Inc.

I, £, David Holloway, affirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

13
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Maurice F, Wa”ace, CPA 111 N. West Street, Unit D

P.O. Box 1486

Easton, Maryland 21601
Phone: 410.822.9306
Fax: 410.822.9309

INDEPENDENT AUDITORS' EXEMPTION REPORT

In planning and performing my audit of the financial statements of Holloway & Associates, Inc. for the year
ended December 31, 2015, | found no exceptions to the exemption provisions included in Holloway &
Associates, [nc. assertion.

| have reviewed management's statements, included in the accompanying Holloway & Associates, Inc.
Exemption Report, in which Holloway & Associates, Inc. identified the following provisions of 17 CF.R §
16¢-3-3(k) under which Holloway & Associates, Inc. claimed an exemption from 17 C.F.R. § 240.15¢3-3:
(1) and Holloway & Asscciates, Inc. stated that Holloway & Associates, Inc. met the identified exemption
provisions throughout the most recent fiscal year without exception. Holloway & Associates, Inc.'s
management is responsible for compliance with the exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly included inquiries and other required procedures to obtain
evidence about Holloway & Associates, Inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, | do not express such an opinion.

Based on my review, | am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the conditions
set forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

4 977/ % //9/

Easton, Maryland
February 2, 2016
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SUPPLEMENTAL SCHEDULE |

HOLLOWAY & ASSOCIATES, INC.
RECONCILIATION OF AUDITED AND UNAUDITED
COMPUTATION OF NET CAPITAL
YEAR ENDED DECEMBER 31, 2015

Net Capital Per Unaudited Focus Report as of 12/31/15

Net Capital Per Audited Focus Report as of 12/31/15

See Accompanying Notes and Auditors’ Report
15

$19,076

515,076



SUPPLEMENTAL SCHEDULE Il

HOLLOWAY & ASSOCIATES, INC.
RECONCILIATION OF AUDITED AND UNAUDITED STATEMENT
OF CHANGES IN OWNERSHIP EQUITY
YEAR ENDED DECEMBER 31, 2015

Total Ownership Equity Per Unaudited Focus Report
as of 12/31/15

Total Owners Equity Per Audited Focus Report as 12/31/15

See Accompanying Notes and Auditors’ Report
16

$34,086

534,086



Check appropriate boxes.
: D (i) ‘i#ts principal business, in the determination of SIPC, taking into scoount business of affilisted
By srporation entities, is conducted outside the United States and its territories and possessions;*
(i) its business as & broker-dealer is expected (o conist exclugively of

{I) the distribution of shares of registered open end in spenics or unkt in trusts;

(I1) the sale of variable annuities;

(HI) the usiness of insvrance;

{1V) the bm_inm 9t‘rendering investment advisory services fo onc or more registered investment

P or
Oainicss

isterod pursuant fo 15 U.S.C. 784bX11XA) a3 2 broksr-desler with resgseet to transsctions in
ncifiticy fatares bheoducts
\_]

Pu ters of this form (detailed below).
S R 12 /25 )20/ 11
3 ignatlyXTitle Dite *

8-032650 FINRA DEC 11/5/1984

HOLLOWAY & ASSOCIATED INC " it 1 1
ONE MILL PLAGE STe 101 . Securities Investor Protection Corporation

1667 K Street NW, Ste 10000
EASTON, MD 21601 Washington, DC 20006-1620
’nemhm:hlumnl|l|dpl}nhmm‘n'!llnmuhlllqlll

SIPC-3 2016

Form SIPC-3 FY 2016 _

Certification of Exclusion From Membership.
TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES

INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 78ccc(a)2)(A) OF THE SECURITIES INVESTOR
PROTECTION ACT OF 1970 ("SIPA").

The above broker-dealer certifies that during the year ending December 31, 2016 __ its business as a broker-dealer is expected to
consist exclusively of one or more of the following (check appropnate boxes):

{0 (@) its principal business, in the determination of SIPC, taking into account business of affiliated entities, is
conducted outside the United States and its territories and possessions;*

(ii) its business as a broker-dealer is expected to consist exclusively of:

(D the distribution of shares of registered open end investment companies or unit investment trusts;
X] Iﬁ the sale of variable annuities;
8 v{ the business of insurance;

I
1V) the business of rendering investment advisory services to one or more registered investment companies or
insurance company separate accounts;

[ (iii) it is registered pursuant to 15 U.S.C. 780(b)(11)(A) as a broker-dealer with respect to transactions in securities
futures products;

and that, therefore, under section 78ccc(a)(2)(A) of SIPA it is excluded from membership in SIPC.

*If you have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail
at asksipc@sipc.org to request a foreign cxclusion questionnaire.

The following bylaw was adopted by the Board of Directors:
ggggg; on Assessments,

.. If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dealer shall pay, in addition to all assessments due, interest at the rate of 20% per annum of the unpaid assessment for
each day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate such broker-dealer's
exclusion from membership in SIPC pursuant to section 78ccc(a)(2)(A) of the SIPA, the undersigned broker-dealer will immediately
give SIPC writien notice thereof and make payment of all assessments thereafier required under section 78ddd(c) of the SIPA.

Sign, date and return this form no later than 30 days after the beginning of the year, using the enclosed return envelope.

Retain a copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.

¥



