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OATH OR AFFIRMATION

1. Derek Wittenberg swear (or affirm) that. to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ION PARTNERS, LLC as

of December 31 20 15 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor; principal oFficer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

~4K_ -
toy Public

Thi- re ort ** contains (check all a licnble boxes)

Signatu

Title

JESSICA ACOSTA
NOTARY PUBLIC-STATE OF NEW YORK

' P
~( (aj

PP No, 02AC6317659Facing Page.

GjY (b)
Qualified in Kings CountyStatement of Financial Condition. 

Commission Expires JanuaryQ
Oy

(c) Statement of Income (Loss): 12, ppiq

(d) Statement of Changes :in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Q (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule I 5c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 13c3-3.

0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 13c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit :A of Rule I5c3-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

❑ (m)A copy of the SIPC Supplemental Report.

❑ (n) A report describin« any material inadequacies found to exist or found to have existed since the dateof the previous audit

0 Exemption Report
For conditions of confdeniial trecrnue171 o/c'erluin parrions of this filing: see vectioti 240.1



CERTIFIED PUBLIC ACCOUNTANTS
(A ParfnersniP Including A Prcfessionai Corporation)

REPORTING OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members of Ion Partners, LLC
New York, New York

We have audited the accompanying statement of financial condition of Ion Partners, LLC at
December 31, 2015, and the related statements of income, cash flows, and changes in
members equity for the year then ended. These financial statements are the responsibility of
the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements.are
free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion. the financial statements referred to above present fairly, in all material
respects, the financial position of Ion Partners, LLC as of December 31, 2015 and the results
of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States.

The supplemental infonmation included in Schedule 1, as of December 31, 2015, has been
subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements. The supplemental information is the responsibility of Ion Partners;
LLC's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other
records, as applicable and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion.
the supplemental information in Schedule I is fairly stated, in all material respects, in
relation to the financial statements as a whole.

f

c
New York, New York
February 25, 2016
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ION PARTNERS, LLC

13ALANCE SHEET

DECEMBER 31,201,555

ASSETS

Current Assets:

Cash S54,946

Accounts receivable (net of alloirance for doubtful accounts) 8,000

Prepaid expenses 6,120

Total Current Assets 69,066

Fixed Assets:

Property and equipment, net of accumulated depreciation

net of S 17,848 1,466

Total Fixed Assets 1,466

Other Assets:

WVebsite, net of accumulated amortization of S 1,283 309

Security- deposits 4,718

Tot: 1 Other Assets 5,027

Total \ssets 575,559

LIABILITIES AND MEMBERS' CAPITAL

Current Liabilities:

Accounts payable and accrued expenses S13,628

Total Current Liabilities 13,628

Commitments

Members' Capital 61,931

Total Liabilities and Members' Capital S75,5S9

The accompanying nutes are an integral part of these kinancial statements
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[ON' PAwrNERS, LLC

STATEMENT OF lNCONIE

YFA12 ENUE1) 1)ECI::V113ER 31, 201

Income:

Fee income S 135,250

Interest income 28

Total Income 135,273

Expense:

Consulting S 31,071

Office, general and administrative 22,613

Bad debt expense 15,000

Rent and occupancy 13,583

Professional fees 17,686

Regulatory fees 3 2 S

Depreciation and amortization 1,373

Total Expenses 131,653

Net Income S 3,620

The accontpaining notes Are an integral part 01, these flnanclnls stuUnents
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ION PARTNERS, LLC

STATEMENT OF MEMBERS' CAPITAL.

YEAR ENDED DECEMBER 31, 201

BEGINNING NIEMBERS' CAPITAL S 513,309

Net Income I'or the year 3,620

ENDING ,NIE,MBERS' CAPITAL S 61,929

The aCo III panying notes are an integral part of these financials statements
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ION PARTNERS, LLC

s"rATEIVIENT OF CASH FLOWS

YEAR ENDED DECEN1131"R 31, 2015

Cash flows from Operating Activities:

Net Income

Adjustments to reconcile net income to net cash

used in operating activities:

Depreciation and amortization

Bad debt expense

Change in operating assets and liabilities:

Accounts receivable

Other assets

Prepaid expenses

Accounts payable and accrued expenses

Cash used in operating activities

and decrease in cash

Cash at Beginning of rear

Cash at End of year

I

S 3,622

1,373

15,000

(12,000)

1,671

(3,065)

(14,323)

(8,622)

63,568

S 54,946



NOTE I - DESCRIPTION OF 13USINESS

lon Partners (the " ompany ̀) is a New York State limited habI I conlpan} effectit-e on August S.

?003 as amended on June ~, 2009. The Company is primarily enua`ed in providing investment

bankin.z advisory services to its clients. The Company is registered with the Securities and Exchail e

Commission (the "SEC") and is a member of the Financial Industry Re_ulatory Authority

("FINRA").

NOTE 2 - SU'MMARY OF SIGNIFICANT ACCOUNT POLICIES

Basis of Presentation

The Company maintains its accountinz records on the accruJ basis.

Revenue Recognition

The Compam recognizes revenue as the related consultinul services tine pro% ided and as the deals

close.

Concentration of Credit Risk

Concentrations of eredit risk with respect to trade accounts receivable are limited clue to the

Company's ability to assess the credit worthiness of its clients. The Company does not currentl\ see a

concentrated credit risk associated with receivables. Repayment is dependent upon the financial

stability of its clients.

Allowance for DoUbtful Accounts

The Compam- estimates uncollectibility of trade accounts receivable by anaiyzHig historical bad

debts, customer concentrations. customer credit ~kortltiness and Current economic trends \i hen

evaluating the adequacy of the allowance for doUbtfLil Accounts - _201 I Mrite-off was S 1 5.000.

Propertyy and Equipment

Furniture and equipment are stated at cost less accumulated depreciation. which IS calculated LIS1111-1

the strai_rht-line method over the useful lives of the related assets, primanly live years.

website

1t-ebsite is stated at cost less accumulated amortization. which IS CalCUlated thing the straight-fine

method over the tisefiil life of the related asset, primarily three years.

Income Taxes

1 he Company is a limited liability companp and is treated as a Partnership for federal and \'ew York

State income tax purposes. The Company's assets, liabilities, and items of income, deduction. and

tax credits are treated as those of its members. \%ho are responsible for any taxes thereon. The

Company's allocated share of' local taxes. 11 1-111.\ is included in the ing ;tatenirnt of

operations.
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The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC

740. Income Taxes. Udder that guidance. [lie Company assesses the likelihood. based on their

technical merit, that tax positions %~ ill be sustained upon examination based on the facts.

ClrClimstances and ;information available at the end of each period. \\ ith few exceptions, the

measurement of una•ecognized tax benefits is adjusted when ne•,V information is available. or when an

event occurs [hat requires a change.

With few exceptions. the members and the Company are no longer subject to federal. state or local

tax examinations by taxing authorities for years before 2012.

Impairment of Lons-Lived Assets

In accordance with Statement of Financial Account M-Y Standards ('SFAS") No. 144 "Accounting i01,

the Impairment or Disposal of Lon,-Lived Assets", the Company reviews lon17-lived assets for

impairment whenever circumstances and situations change such that there is an indication that the

carry in g amounts may not be recovered. In such circumstances. the Company will estimate the future

cash flows expected to result from the use of the asset and its euentual disposition. Future cash tloyrs

are the future cash inflows expected to be generated by an asset less the futlll'e outflows expected to

be necessary to obtain those inflo~~s. I f tl e sung of ncc expected future rIsh floes (undiscourtted and

without interest charges) is less than the ing amount of the asset. the Company %N ill reco,nize an

impairment loss to adjust the fair value of the asset. Mallaucillem believes that there are no impaired-

long-lived assets at December 3 I. 201 5.

Use of Estimates

'The preparation of financial statements in conformity with accoLltiig  principles generally accepted

in the United States ol'America requires management to make estimates and assumptions that affect

the reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at

the date of the financial statements and revenues and expenses dL -11—  the reported period. Actual

results could differ from those estimates.

NOTE 3 -- PROPERTY AVD FQt- IP\IFNT

The Company's property and eLlUlp tent and related accumulated depreciation consist of the

following at December 3 1. 201 5:

{ Cos[ .AecunIulate(I Net -
i Depreciation

j Computer and office equipment i S19.314 _j $17.848  ; S 1.466

Total S 19,31=4 S17.848 i S 1.466
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NOTE 4 -C'OMMITIMENTS AND CONTINGENCIES

0 eratinLr Leases

The Corllpan} has one non-cancelable operating, lease l'Or its lacI10 \01ch expires

April 30-2017. Future minimLim lease payments for the remaining terns of the lease are as follcros:

Period ending December:

2016 S 56.613

2017 18.87?

S__75,438

For the year ended December 31, ?015, Rent expense amounted to S43.585.

NOTE 3 - CONCENTRATIONS

Financial InstrLIIIIellts that pOlellhally subject the C'ompanV to siL1,niticant concentrations ofcredit risk

consisted principally of cash. The Conlpan.'s cash balances are fully insured bV the Federal Deposit

Insurance Corporation. As of December 3 I. 20 15. the accounts ~\rre FLlll% ensured.

NOTE 6 - NET CAPITAL REQUIREMENTS

"File Company is subject to the net capital requirements of rule 13c-',-I of the Securities and Exchan`re

COmiIIISSIOII Which requires a broker-dealer to have at all times sufficient liquid assets to co\ er

indebtedness. In accordance xvith the rule, the Company is required to maintain defined minimum net

capital of the greater of $5,000 or 1/15 of the aggre17ate Indebtedness. At no time may the ratio OF

aUi reuate indebtedness to net capital as defined, exceed 15 to 1.

At December 31, 2015, the Company has net capital, as defined_ of S4 1.3 18 %%hick is 536,31 8 in

excess of its required net capital of S5.000. The Company has aggregate indebtedness of S 13,638. The

Company's ratio of igLreaate indebtedness to net capital is 0.32983 to I at December 3 1. 2015.

NOTE 7 - SUBSEQUENT EVENT

The Company Ilan evaluated subsequent e\-ents throu,h February ''i. 2013, the date the financial

statements \sere available For issuance.



ION PARTNLRS, LLC

SCHEDULL 1 -

December 31, 201

Computation of net Capital under rule 150-1 of the

securities and exchange commission

Total members' capital S 61,031

Less Nonallowable assets:

Accounts receivable (8,00())

Prepaid expenses (6,120)

Fixed assets - net (1.77;)

Other assets - net (4,718)

Audited net capital

Minimum net capital requirement

Net capital surplus

Ratio of aggregate indebtedness to net capital

at December 31, 2015

Computation for determination of ReserN e requirements under

Rule 130-3 of the securities and exchange Commission

1 he company has cla1111ed exemption fl-0111 file 15c')-3 under the

provisions f section (10 (2) (1)

Information relating to the possession or control rquirements

Under Rule 15c3-3:

The company has claimed exemption front rule l 5c3-3 under

the provisions of section (k) (2) (1)

The accompanying notes are an integral part of these tlnancial statements

II

S 36.318

0.32983



ION PARTNERS, LLC

` SCHEDULE I -

December 31, 201

Reconciliation of computation of Net Capital

Net capital per focus report S 36,319

Net Capital as computed S 36,319

Aggregate indeptedness per focus report S 13,627

Aggregate indebtedness as computed S 13,624

There are no material differences between the preceding. computation and
the company's corresponding unaudited part 11 of form X-17A-5
as of December 31.201

Reconciliation of determination of reserve
requirements under Rule 15c3-3:

The company has claimed exemption From rule 1 5c3-3 under the
proN isions of section (k) 92) (1)

The accompanying notes are an integral pert oI'these financial statements
l-1
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Report of Independent Registered Public Accounting Firm Exemption Report

To the Jklembers of

ton Partners, LI,C

We have reviewed management's statements, included in the accompanying Exemption
Report, in which (1) Ion Partners, LLC identified the following provisions of 17 C.F.R. § 1Sc3-

3(k) under which Ion Partners, LLC claimed an exemption from 17 C.F.R. § ?40.I5c3-
3(k)(2)eij (the "exemption provisions") and (2) Ion Partners, LLC stated that Ion Partners,
LLC met the identified exemption provisions throughout the period from January 1, 2015

to December 31, 201-5, without exception. Ion Partners, LLC's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, according-1%, included inquiries and other
required procedures to obtain evidence about Ion Partners I._I.C`s compliance with tine
exemption provisions. A review- is substantially icss in scope than an examination. the
objective of which is the expression of an opinion on tnanagenrent's st.ttenrents.
kccorc!ingl~.. we do not express such . opinion.

Based on out. reliew, N e are not a%care of material nrodific:itions that should be made to
manarernent's statements referred to abo%e l'or them to be fairlc stated, in all material
respects, based on the conditions set forth in (k)(2)(il of' Rule I5c3-3 ender the
Securities Exchange Act of 1934.

New York, ̀eiv York
February 2-15, 2016
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ION PARTNERS LLC
EXEMPTION REPORT
DECEMBER 31, 201 5

1. Ion Partners, LLC has claimed an exemption from SEC Rule § 2.10.1053 under the

provisions in paragraph (k) (2) ail.

2. fON Partners, LLC has met the idenADcd exemption provisions in paragraph (k)(21il

of Rule § 240.150-3 throughout the period 11'om January 1 to December 31, 2015,

without exception.

13~:_04,4 -llana, wig Partdlel'

February 2-5, 2016
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ION PARTNERS, LLC
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