. b
T e

A Washington, D.C. 20549 Expires: March 31, 2016
1601415 Estimated average burden

ANNUAL AUDITED REPORT hours perresponse.. . ... 12.00
FORM X-17A-5
paRTIn K

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

12/31/2015
REPORT FOR THE PERIOD BEGINNING 01/01/2015 AND ENDING

MM/DD/YY MM/DD/YY

SEC FILE NUMBER
g 67176

A. REGISTRANT IDENTIFICATION

g ST, I

NAME OF BROKER-DEALER: Remington Group,LLC ~ SECHT:% 14D FCHANGE CORSSI0s OFFICIAL USE ONLY
2RCETTED

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box N z o FIRM I.D. NO.
FER 297019

71 Broadway, Suite 18I
(o2 Bt VISION OF TRADING & MARKETS
New York New Ql(\)ll&lON 10006
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
DonnaJean Flood 212-968-7770

(Area Codc — Tclephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Fulvio & Associates, L.L.P

(Name ~ if individual, siate last. first. middle name)

5 West 37th Street New York New York 10018
(Address) (City) (State) (Zip Code)
CHECK ONE:

X Certified Public Accountant
O Public Accountant

[J Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are notrequired to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.

A ' 7



OATH OR AFFIRMATION

I, DonnaJean Flood , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Remington Group, LLC , as

of December 31 ,20_145 _, are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprictary interest in any account
classified solely as that of a customer, except as follows:

Managing Member

Title
Coplfee DGt /,«Mg«\a 1956 ¢,
Notary Public” Cyv TRTA peOprv ", CYNTHIA J DEJARNETTE
§3% a0y Notary P
This report ** contains (check ali applicable boxes): : COf{!m'us';':gn :!:;8202';7';'9‘“

(a) Facing Page.

My Comm. Expires Apr 30, 2019
Bonded through Nati onal Notary Assn.

m 2,6 d‘*\

& (b) Statement of Financial Condition. SRR

[0 (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rulc 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Remington Group LLC:

We have audited the accompanying statement of financial condition of Remington Group
LLC (the “Company”) as of December 31, 2015, and the related statements of operations,
changes in member’s equity and cash flows for the year then ended. These financial statements
are the responsibility of the Company’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the Company as of December 31, 2015, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Other Matter

The supplemental information on pages 11 and 12 (“supplemental information”) has been
subjected to audit procedures performed in conjunction with the audit of the Company’s
financial statements. Such information is the responsibility of the Company’s management. Our
audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the




~ supplemental information. In forming our opinion on such information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17
C.FR. § 240.17a-5. In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

/
M Méfﬂ

New York, New York
February 26,2016




REMINGTON GROUP, LLC

STATEMENT OF ASSETS, LIABILITIES AND MEMBERS’ EQUITY

December 31, 2015

ASSETS
Cash and cash equivalents
Receivable from related party
Due from clearing broker
Prepaid expenses
Other receivables
TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY

Accounts payable
Due to related party

TOTAL LIABILITIES

Members' equity

TOTAL MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

$

$

$

23,786
18,000
5,425
8,568
3,552

59,331

10,547
6.000

16,547

42,784

42,784

59,331



The accompanying notes are an integral part of these financial statements.

REMINGTON GROUP, LLC
NOTES TO FINANCIAL STATEMENTS

December 31, 2015

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Organization

Remington Group, LLC. (the "Company") was organized as a limited liability company in New York on November
16, 2005. The Company became a member of the American Stock Exchange (“ASE”) on April 6, 2006, Financial
Industry Regulatory Authority (“FINRA”) on July 30, 2008 and the New York Stock Exchange (‘NYSE”) on February 2,

2009. During 2009 all ASE operations were moved to the NYSE. The Company is engaged in the activity of trading
securities and futures.

Nature of Business

The Company's business is primarily that of an executing floor broker. Commission income is earned by the Company on
securities transactions which it executes on the exchange floor.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Commission fee income is recognized when services are provided. Related expenses are recorded when incurred.

Cash and Cash Equivalents

All short-term investments with an original maturity of three months or less are considered to be cash equivalents.

Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties primarily include broker-
dealers, banks, and other financial institutions. In the event counterparties do not fulfill their obligations, the Company
may be exposed to risk. The risk of default depends on the creditworthiness of the counterparty or issuer of the instrument.
It is the Company's policy to review, as necessary, the credit standing of each counterparty.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the Company's
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during

the reporting period. Actual results could differ from those estimates.

Fair Value Measurement — Definition and Hierarchy

FASB ASC 820, Fair Value Measurement has no material effect on these financial statements



REMINGTON GROUP, LLC
NOTES TO FINANCIAL STATEMENTS

December 31, 2015

Securities-Lending Activities

Securities borrowed and securities loaned transactions are generally, reported as collateralized, financings except where letters
of credit or other securities are used as collateral. Securities-borrowed transactions require the Company to deposit cash,
letters of credit, or other collateral with the lender. With respect to securities loaned, the Company receives collateral in the
form of cash or other collateral in an amount generally in excess of the market value of securities loaned. The Company
monitors the market value of securities borrowed and loaned on a daily basis, with additional collateral obtained or refunded as
necessary.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Recent Accounting Pronouncements

The Company does not expect any recent accounting pronouncements to have any material impact on its financial condition or
results of operations.

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is a member firm of the NYSE MKT, LLC, and is subject to the Securities and Exchange Commission Uniform
Net Capital Rule 15¢3-1. Net Capital is defined as at least, the greater of $5,000 or 6 2/3% of aggregate indebtedness, as defined.
Net Capital and aggregate indebtedness change daily. The Company had net capital of $30,664 which exceeded the regulatory
requirement of $5,000 by $25,664. Additionally, the Company must maintain a ratio of aggregate indebtedness to net capital of
15:1 or less. The ratio of aggregate indebtedness to net capital was 0.54 to 1 at December 31, 2015.

NOTE 4 - INCOME TAXES

No provision for federal and state income taxes has been made since the Company is not a taxable entity. As a single
member limited liability company, the member is individually liable for the taxes on the Company's income or loss.
However, the company is subject to New York City Unincorporated Business Tax and, when applicable, a provision
is included on the statement of operations. The Company complies with Financial Accounting Standards Board
(FASB) Accounting Standards Codification (ASC) 740, Income Taxes with required an asset and liability approach to
financial accounting and reporting for income taxes. Deferred income tax assets and liabilities are computed for
differences between the financial statement and tax basis of assets and liabilities that will result in taxable or
deductible amounts in the future based on the enacted tax laws and rates applicable to the periods in which the
differences are expected to affect taxable income. Valuation allowances are established, when necessary, to reduce
the deferred income tax assets to the amount expected to be realized.

ASC 740 provided guidance for how uncertain tax positions should be recognized, measured, presented and disclosed
in the financial statements. ASC 740 requires the evaluation of tax positions taken or expected to be taken in the
course of preparing the Company's ta returns to determine whether the positions are “‘more-likely-than-not” of being
sustained by the applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold would
be recorded as a tax benefit or expense in the current year. The tax years that remain subject to examination are 2014,
2013, and 2012. The Company determined that there are no uncertain tax positions which would require adjustments
or disclosures on the financial statements.



REMINGTON GROUP, LLC
NOTES TO FINANCIAL STATEMENTS

December 31, 2015

NOTE 5 - RELATED PARTY TRANSACTIONS

During 2015, the Company billed Hamilton Executions, LLC, a broker dealer owned by a non- managing member of
the Company, a total of $200,000 for floor brokerage commissions. These related party transactions are not necessarily
indicative of the transactions that would have been entered into had comparable transactions been entered into with
independent parties.

The Company has an expense sharing agreement for office space, staff and communications with a related broker dealer
requiring monthly payments. During 20135, the Company was billed $6,000 for these shared expenses. This amount is included
in office supplies and expenses.

As of December 31, 2015 the Company had floor brokerage commission receivable due from Hamilton Executions, LLC of
$18,000. The Company also had due to related party for shared expenses of $6,000.

NOTE 6 - GUARANTEES

FASB ASC 460-10, Guarantor's Accounting and Disclosure Requirements for Guarantees, Including Indirect Guarantees of
Indebtedness of Others, requires the Company to disclose information about its obligations under certain guarantee
arrangements. ASC 460-10 defines guarantees as contracts and indemnification agreements that contingently require a
guarantor to make payments to the guaranteed party based on changes in an underlying (such as an interest or foreign
exchange rate, security or

commodity price, an index or the occurrence or non-occurrence of a specified event) related to an asset, liability or equity
security of a guaranteed party. ASC 460-10 also defines guarantees as contracts that contingently require the guarantor to
make payments to the guaranteed party based on another entity's failure to perform under an agreement as well as indirect
guarantees of the indebtedness of others.

Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service providers, such as clearing and
custody agents, trustees and administrators, providing services to, the Company or its affiliates. The maximum potential amount
of future payments that the Company could be required to make under the indemnifications cannot be estimated. However, the
Company believes that it is unlikely it will have to make material payments under these arrangements and has not recorded any
contingent liability in the financial statements for these indemnifications.

The Company provides representations and warranties to counterparties in connection with a variety of commercial
transactions and occasionally indemnifies them against potential losses caused by the breach of those representations and
warranties. The Company may also provide standard indemnifications to some counterpatties to protect them in the event
additional taxes are owed or payments are withheld, due either to a change in or adverse application of certain tax laws.
These indemnifications generally are standard contractual terms and are entered into in the normal course of business. The
maximum potential amount of future payments that the Company could be required to make under these indemnifications
cannot be estimated. However, the Company believes that it is unlikely it will have to make material payments under
these arrangements and has not recorded any contingent liability in the consolidated financial statements for these
indemnifications.
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NOTE 6 - GUARANTEES (continued)

Exchange Member Guarantees

The Company is a member of the NYSE MKT, LLC. Associated with its membership, the Company may be required to pay a
proportionate share of the financial obligations of another member who may default on its obligations to the exchange.
While the rules govemning different exchange memberships vary, in general the Company's guarantee obligations would arise
only if the exchange had previously exhausted its resources. In addition, any such guarantee obligation would be
apportioned among the other non-defaulting members of the exchange. Any potential contingent liability under these
membership agreements cannot be estimated. The Company has not recorded any contingent liability in the financial
statements for these agreements and believes that any potential requirement to make payments under these agreements is remote.

NOTE 8 - COMMITMENTS AND CONTINGENT LIABILITES

The Company had no underwriting commitments, not contingent liabilities and had not been named as defendant in any lawsuit at
December 31, 2105 or during the year then ended.

NOTE 7 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events through the date that its financial statements were ready to be issued. The
Company believes that there are no subsequent events requiring further disclosure.
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