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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Silverwood Partners LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

Silverwood Farm Place, 32 Pleasant Street
(No. and Street)

Sherborn, MA 01770

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Jonathan Hodson-Walker 508-651-2194

(Area Code - 'l elephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Forman, Itzkowitz, Berenson, & LaGreca, P.C.
(Name — if individual, state last, first, middle name)

404 Wyman Street, Suite 275, Waltham, MA 02451 
so(Address) (Citc) EG (State) (Zip Code)

Mail Pror.p.ssinq
CHECK ONE: Srfi.

[A Certified Public Accountant FEB Z 6 zu Ib
❑ Public Accountant

❑ Accountant not resident in United States or any of its possession41
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Jonathan Hodson-Walker , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Silverwood Partners LLC , as

of December 31 2015 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary Public

Si

04 F1 a.y J tis L. Pa 2'~
Title

JONATHAN C GLENNON
%~I Notary Public

COMiAONWFJILTH Of MA88ACilU8ETT8
My Commission Expires

j 

This report ** contains (check all applicable boxes): May 27, 2022
® (a) Facing Page,
® (b) Statement of Financial Condition.
❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
❑ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
l~ (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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February 25, 2016

To the Members
Silverwood Partners, LLC
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In connection with our audit ofthe financial statements and supplemental information of Silverwood
Partners, LLC for the year ended December 31, 2015 and have issued our report thereon dated
February 25, 2016. Professional standards require that we provide you with the following
information related to our audit.

Significant and Critical Accounting Policies and Practices

Management is responsible for the selection and use of appropriate accounting policies. In
accordance with the terms of our engagement letter, we will advise management about the
appropriateness of accounting policies and their application. The Company's significant accounting
policies are disclosed in the notes to the financial statements as required by generally accepted
accounting principals pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934. No
new accounting policies were adopted and the application of existing accounting policies was not
changed during 2015.. We noted no transactions entered into by the company during the year for
which accounting policies are controversial or for which there is a lack of authoritative guidance or
consensus or diversity in practice.

Critical accounting policies and practices are those that are both most important to the portrayal of
the Company's financial condition and results and require management's most difficult, subjective,
or complex judgments, often as a result of the need to make estimates about the effects of matters
that are inherently uncertain. The critical accounting policies used by Silverwood Partners, LLC in
its 2015 financial statements are described in Note 2 to the financial statements and relate to the
policies the Company uses to account for cash equivalents, property and equipment, and revenue
recognition.

Critical Accounting Estimates

Accounting estimates are an integral part of the financial statements prepared by management and
are based on management's knowledge and experience about past and current events and
assumptions about future events. Critical accounting estimates are estimates for which (1) the nature
of the estimate is material due to the levels of subjectivity and judgment necessary to account for
highly uncertain matters or the susceptibility of such matters to change and (2) the impact of the
estimate on financial condition or operating performance is material.
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The Company's critical accounting estimate affecting the financial statements was:

Management's estimate of the accumulated depreciation of property and equipment is based
on historical useful lives of the underlying assets using accelerated and straight-line
depreciation methods. We evaluated the key factors and assumptions used to develop the
accumulated depreciation in determining that it is reasonable in relation to the financial
statements taken as a whole.

Significant Unusual Transactions

For purposes of this letter, professional standards define significant unusual transactions as
transactions that are outside the normal course of business for the Company or that otherwise appear
to be unusual due to their timing, size or nature. We noted no significant unusual transactions during
our audit.

Related-Party Relationships and Transactions

As part of our audit, we evaluated the Company's identification of, accounting for, and disclosure
of the Company's relationships and transactions with related parties as required by professional
standards. We noted no related parties or related-party relationships or transactions that were
previously undisclosed to us; significant related-party transactions that have not been approved in
accordance with the Company's policies or procedures or for which expectations to the Company's
policies or procedures were granted; or significant related-party transactions that appeared to lack
a business purpose.

Quality of the Company's Financial Reporting

Management is responsible not only for the appropriateness of the accounting policies and practices,
but also for the quality of such policies and practices. Our responsibility under professional
standards is to evaluate the qualitative aspects of the company's accounting practices, including
potential bias in management's judgments about the amounts and disclosures in the financial
statements, and to communicate the results of our evaluation and our conclusions to you. There was
no bias noted in the selection of accounting principle or in the accounting estimates. The financial
statements and the related disclosures have been prepared in conformity with GAAP.

Uncorrected and Corrected Misstatements

Professional standards require us to accumulate misstatements identified during the audit, other than
those that are clearly trivial and to communicate accumulated misstatements to management. The
attached schedule summarizes the uncorrected misstatements that we presented to management and
the convected misstatements, other than those that are clearly trivial, that, in our judgment, may not
have been detected except through our auditing procedures. In our judgment, none of the

misstatements that management has corrected, either individually or in the aggregate, indicate
matters that could have a significant effect on the Company's financial reporting process.



Management has determined that the effects of the uncorrected misstatements are immaterial, both
individually and in the aggregate, to the financial statements as a whole. The uncorrected
misstatements or the matters underlying them could potentially cause future period financial
statements to be materially misstated, even though, in our judgment, such uncorrected misstatements
are immaterial to the financial statements under audit.

Exceptions to Exemption Provisions

In connection with our review of the Company's Exemption Report, we did not identify any
exceptions to the exemption provisions that would cause the Company's assertions not to be fairly
stated, in all material respects.

Disagreements with Mana eg ment

For purposes of this letter, professional standards define a disagreement with management as a
matter, whether or not resolved to our satisfaction, concerning a financial accounting, reporting, or
auditing matter that could be significant to the financial statements or the auditor's report. We are
pleased to report that no disagreements with management arose during the course of our audit.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and
completing our audit.

Supplemental Information

Based on the regulatory requirements of SEC Rule 17a-5, the Company presents Supplemental
Schedule I - Computation of Net Capital for Brokers and Dealers Pursuant to Rule 156-1 and
Schedule II - Operating Expenses that accompanies the financial statements. We subjected that
supplemental information to audit procedures in accordance with PCAOB Auditing Standard No.
17,,4 uditing Supplemental Information AccompanyingAudited Financial Statements. Based on our
audit procedures performed, the supplemental information is fairly stated, in all material respects,
in relation to the financial statements taken as a whole.

This information is intended solely for the use of the Audit Committee, Board of Directors, and
management of Silverwood Partners, LLC and is not intended to be, and should not be, used by
anyone other than these specified parties.

Very truly yours,

Forman, Itzkowitz, Berenson & LaGreca, PC
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Date
Account Net Income

Reference Type Number Description Debit Credit Effect Workpaper

1 Adjusting 12/31/15

3050 Retained Earnings 601,322.93

3000 JHW Equity 559,909.00
3010 NAM Equity 41,413.93

0.00

To close retained earnings to member
equity accounts

2 Adjusting 12/31/15

2519 Maine Income Tax 61,204.00

2520 Massachusetts Income Tax 61,204.00

0.00

To reclass to proper accounts

3 Adjusting 12/31/15

5110 Payroll Expenses 62,057.52

5115 Payroll Tax Expense 62,057.52

0.00

To reclass payroll taxes for financial

statement presentation

TOTAL 724,584.45 724,584.45 0.00
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