


OATH OR AFFIRMATION

], JOHN C BUTTERFIELD : , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

JACKV BUTTERFIELD INVESTMENT COMPANY , as
of DECEMBER 31 , 2015, are true and correct. | further swear (or affirm) that neither

the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

AMEE SWIATLOWSK!
NOTARY PUBLIC, STATE OF M}
COUNTY OF JACKSON
MY COMMISSION EXPIRES Apr 22, 2020
ACTING IN COUNTY OF

' - Title RS

Notary Public

This report ** contains (check all applicable boxes):

X (a) Facing Page.

B (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

& (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders’ Equily or Partners’ or Sole Proprietors’ Capital.

Kl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Kl (g) Computation of Net Capital.

@ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

& (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

X () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

Kl (1) An Oath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



WILLIS & JURASEK |

CPAS AND CONSULTANTS

Independent Auditors’ Report

Board of Directors
Jack V. Butterfield Investment Company

We have audited the accompanying statement of financial condition of Jack V. Butterfield Investment
Company as of December 31, 2015, and the related statements of income, changes in stockholder's equity,
and cash flows for the year then ended. These financial statements are the responsibility of Jack V.
Butterfield Investment Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Jack V. Butterfield investment Company as of December 31, 2015, and the results of its
operations and its cash flows for the year then ended in conforming with accounting principles generally
accepted in the United States.

The supplementary information as listed in the table of contents has been subjected to audit procedures
performed in conjunction with the audit of Jack V. Butterfield Investment Company’s financial statements.
The supplementary information is the responsibilty of Jack V. Butterfield Investment Company's
management. Our audit procedures included determining whether the supplementary information reconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplementary
information.  In forming our opinion on the supplementary information, we evaluated whether the
supplementary information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, the supplementary information is fairly stated, in all material respects, in relation to
the financial statements as a whole.

Widis QMMU(, Pl

Willis & Jurasek, P.C.
Jackson, Michigan

February 25, 2016

4100 Spring Arbor Road - Jackson, M1 49201 - (517) 788-8660
www.willispc.com



JACK V. BUTTERFIELD INVESTMENT COMPANY
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2015

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Cash-Reserve Account
Investments
Accounts Receivable - due from clearing
Accounts Receivable - commission
Prepaid Expenses

Total current assets

PROPERTY AND EQUIPMENT:

Leasehold improvements
Furniture and fixtures

Less: Accumulated depreciation
Total property and equipment

TOTAL ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES:
Accounts Payable - customers and brokers
Accounts Payable
Accrued Expenses
Advances from - Stockholder
Total current liabilities

STOCKHOLDER'S EQUITY:
Common Stock - $1.00 stated value;
authorized 25,000 shares;issued
and outstanding 9,565
Retained earnings

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY

The accompanying notes are an integral part of these financial statements.

$ 414,779
234,792
337,302

50,000
169,630
11,595

1,218,098

36,271
49,803
86,074
68,874
17,200

$ 1,235,298

S -
18,734
77,703

765,560

861,997

9,565
363,736

373,301

$ 1,235,298



JACK V. BUTTERFIELD INVESTMENT COMPANY
STATEMENT OF INCOME -
YEAR ENDED DECEMBER 31, 2015

| INCOME:
Commissions - stock S 731,142
Commissions - mutual funds 1,268,872
Commissions - managed accounts 197,987
| Commissions - variable annuities 33,103
w Profits - sale of securities 9,799
1 Miscellaneous income 10,658
| TOTAL INCOME 2,251,561
EXPENSES:
Officer's Salaries 245,000
Commissions 313,837
Clerical and Administrative employees 634,231
Clearance paid to Brokers 60,965
Communications 17,293
Occupancy and Equipment 66,443
Promotion Costs 33,896
Data Processing Costs 37,004
Regulatory fees and expenses 13,721
Other Expenses 63,611
TOTAL EXPENSES 1,486,001
NET INCOME $§ 765,560
Earnings per share of Common Stock S 80.04

The accompanying notes are an integral part of these financial statements.




Balance - Beginning of year
Net Income for the year
S-distributions

Balance - End of year

JACK V. BUTTERFIELD INVESTMENT COMPANY
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
YEAR ENDED DECEMBER 31, 2015

TOTAL
COMMON STOCK RETAINED STOCKHOLDER'S
SHARES AMOUNT EARNINGS EQUITY
9,565 S 9,565 S 363,736 S 373,301
765,560 765,560
{765,560) {765,560)
9,565 S 9,565 $ 363,736 S 373,301

The accompanying notes are an integral part of these financial statements.



JACK V. BUTTERFIELD INVESTMENT COMPANY
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2015

CASH FLOWS FROM QOPERATING ACTIVITIES:
Net Income

Adjustments to reconcile net income to net
cash provided by operating activities

Depreciation
Purchase of Certificates of Deposit
(Increase) decrease in:
Accounts receivable
Prepaid expenses
Increase (decrease) in:
Accounts payable

Accrued liabilities
Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment

NET CASH PROVIDED/(USED) BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:
S-distributions paid

NET INCREASE (DECREASE) IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

SUPPLEMENTAL DISCLOSURES:
Income taxes paid

The accompanying notes are an integral part of these financial statements.

S 765,560

13,360

(10,788)

(19,967)
586

5,522
35,149

789,422

(12,453)

(12,453)

(745,948)

31,021

668,550

S 699,571

S 7,908



Jack V. Butterfield Investment Company
Notes to Financial Statements

Note 1 - Summary of Significant Accounting Policies
Nature of Business

The Company is & securities broker-dealer registered with the Securities and Exchange Commission
and is a member of the NASDAQ stock market and the National Association of Securities Dealers
(NASD). The company is also a licensed member of the Financial Industry Regulatory Authority
(FINRA) and the Securities Investor Protection Corporation. The Company operates one office and
serves primarily the Jackson, Michigan and surrounding area.

Basis of Accounting

The Company's policy is to prepare its financial statements in accordance with accounting principles
generally accepted in the United States of America under the accrual basis of accounting. The accrual
basis of accounting records revenue in the period in which it is earned rather than received and records
expenses in the period in which incurred rather than when paid.

Security transactions (and related commission revenue and expense) are recorded on a settlement date
basis. There was no material difference between trade and settlement date basis.

Cash Equivalents

The Company considers all highly-liquid investments purchased with an initial maturity of three months
or less to be cash equivalents. The Company maintains its deposits at financial institutions, which at
times may exceed federally insured limits.

The Company maintains two reserve accounts for the benefit of its customers pursuant to the
regulations of the Commissioner of the SEC. The funds in these accounts may not be used as a
security for a loan and are not subject to any right, charge, security interest, lien, or claim of any kind by
the bank.

Commissions Receivable

Receivables arising from commissions earned are accounted for on the accrual basis and become past
due after 30 days. Management provides for probable uncollectible amounts, if needed, through a
provision for bad debt expense and an adjustment to a valuation allowance based on its assessment of
current status of individual accounts. Balances that are still outstanding after management has used
reasonable collection efforts are written off through a charge to the valuation allowance and a credit to
accounts receivable. No allowance for doubtful accounts is considered necessary at this time.

Property, Equipment, and Depreciation
Property and equipment is recorded at cost. Major improvements and renewals are capitalized while
ordinary maintenance and repairs are expensed. Depreciation is computed using the straight-line

method over the useful lives of the related assets.

Management annually reviews these assets to determine whether carrying values have been impaired.
The following useful lives are being used to depreciate property and equipment:

Furniture and equipment 5-7 years
Leasehold improvements 40 years

Depreciation expense for the year was $13,360.



Jack V. Butterfield Investment Company
Notes to Financial Statements

Note 1 —Summary of Significant Accounting Policies (Continued)
Advertising

The Company expenses advertising costs as they are incurred. Advertising expenses for the year
ended December 31, 2015 were $25,444.

Minimum Capital Requirements

As a registered broker-dealer and member of the FINRA, the Company is subject to the SEC Uniform
Net Capital Rule 15¢3-1 which requires the maintenance of minimum regulatory net capital and requires
that the ratio of aggregate indebtedness to regulatory net capital, both as defined, shall not exceed 15 to
1. As of the current year-end, the ratio of aggregate indebtedness to net capital was approximately 2.51
to 1. The Company had adjusted net capital at that date of $342,867 which exceeds the required net
capital of $250,000.

Commission Income

Commission income on client trades is recorded on a settlement date basis and normally settled within
30 days. Commission rates earned are a maximum of 5%.

Application way mutual fund commission income is earned when the deposit is received at the mutual
fund company. Insurance product commission income (including annuities) is paid to the Company upon
receipt of the premium by the insurance company. The Company records the income from mutual fund
commissions and insurance product commissions as revenue when received as the time difference
between when it is earned and when it is received is minimal.

The Company also receives service fees (trails) which are paid based on the balances customers leave
in their mutual fund accounts at a rate of .25%. The funds are received on a quarterly basis and are
recorded when received.

Income Taxes

The Company, with the consent of its shareholder, has elected under the Internal Revenue Code to be
an S Corporation. In lieu of federal corporate income taxes, the shareholders of an S corporation are
taxed on their proportionate share of the Company’s taxable income. Therefore, no provision or liability
for federal income taxes has been included in the financial statements. It is expected the Company will
declare Subchapter S distributions to the shareholder in an amount sufficient to pay the income taxes
assessed at the shareholder level that are a result of the pass-through income from the Company.

In the preparation of tax returns, tax positions are taken based on interpretation of federal, state and
local income tax laws. Management periodically reviews and evaluates the status of uncertain tax
positions and makes estimates of amounts, including interest and penalties, ultimately due or owed. No
amounts have been identified or recorded as uncertain tax positions. Federal, state, and local tax
returns generally remain open for examination by the various taxing authorities for a period of three to
four years.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilittes and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.



Jack V. Butterfield Investment Company
Notes to Financial Statements

Note 1 - Summary of Significant Accounting Policies (Continued)

Subsequent Events

Management has evaluated subsequent events through the auditors’ opinion date which is the date the
financial statements were available to be issued.

Note 2 - Rents and Related-Party Transactions

The Company leased its Jackson, Michigan office facility from a related party on a month-to-month basis
at a cost of approximately $2,040 per month. The sole stockholder of the Company is a member of the
related party that owns the building. Rent expense for the year ended December 31, 2015 was $24,487.

The Company owed the stockholder $765,560 as of year-end. The amount is payable on demand and
bears no interest. It is anticipated that this amount will be paid over the course of the coming year.

Note 3 - Fair Value of Financial instruments and Credit Risk.

The carrying amount of cash and cash equivalents, receivables and accounts payable approximates fair
value due to the short-term maturities of those instruments.

The Company is required to disclose significant concentrations of credit risk regardless of the degree of
such risk. Financial instruments, which potentially subject the Company to concentrations of credit risk,
consist principally of cash and receivables. Although cash balances may exceed the federally insured
limits at times, in the opinion of management, they are subject to minimal risk. Likewise, receivables are
considered subject to minimal risk as they were substantially collected subsequent to year-end.

Note 4 - Securities and Exchange Commission Report

Part IIA of the Company's December 31, 2015, Securities and Exchange Commission Report, Form X-

17A-5, is available for examination and copying at 100 S. Jackson
Street, Suite 100, Jackson, Michigan or at the Chicago, lllinois office of the Securities and Exchange
Commission.

Note 5 — Profit Sharing Plan

The Company has a defined contribution profit sharing plan covering all full time employees who have
completed three months of service. The profit sharing plan provides for the employer to contribute a
discretionary amount out of its current profits, as defined in the plan agreement. For the year ended
December 31, 2015, the Company contributed $125,000 to the plan.

10



&

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA

BROKER OR DEALER JACK V BUTTERFIELD INVESTMENT COMPANY

as of 12/31/2015

COMPUTATION OF NET CAPITAL

1. Totai ownership equity from Statement of FINAncial Contition ...t ass et $ 373,301 3480
2. Deduct ownership equity not allowable tor Net Capital 3490
3. Tetal cwnership equity QUAHTEA fOr Nt CAPIHAL .o e ettt et st ess s 373,301 3500
4. Add:
A, Liabifities subordinated to claims of general creditors allowable in computation of net capital ... -0- 3520
B, Cther {deductions) or allowable Credits (LIS oot ettt st ena s ne i 3525
5. Total capital and aliowable subordinated BaDIES ... $ 373,301 3530
8. Deductions and/cr charges:
A. Total non-allowable assets from
Statement of Financial Gondition {(Notes B and C) 28,795 3540
B. Secured demand note delinquency 3590
C. Commadity tutures contracts and spot commodities —
hiietary capital char 3600
D. i 3 28,795 11 3620
7. Othe 3630
8. Net 344,506 3640
g Hai s {computed, where applicable, pursuant to 15¢3-1{f)):
A, Contractual securities COMMItMENTS oo e $ 3860
B, Subordinaled SeCUriies DOMOWINGS ieviiiiircs et as e ees s 3670
C. Trading and investment securities:
1. EXEMPIET SBOUMEES oottt b st er e et ens s 5 3735
2. Debt securities ..... 3733
3. 0plions e, 3730
4. Other securiies ... 1,639 3734
0. Undue Cencentration .. . o0y -
0T (1 OO 3736 ¢ 1,639 [3740]
10, INBE DAL oo e e e oo sttt e e e e $ 342,867  [3750]
OMIT PENNIES

“There are no material differences between unaudited computation and above computation.

11

SEC 1696 (02-03)



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

I
!B 0KER OR DEALER as of 12/31/2015

JACKV BUTTERFIELD INVESTMENT COMPANY

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A

11, Minimum net capital required (6%,% 0 N8 T8) Lot o e $ 57,466 | 3756
12. Minimum doliar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) $ 250,000 3758
13. Net capital requirement (greater of line 11 or 12) . § 250,000 3760
14, EXC2SS NET CAPIAL HINE TOIESS 13) oot iieeiert o rms et baeeee e ems s ts b ek ss ettt s s b0 oSt men st $ 92,867 3770
15. Excess net capital at 1000% {ine 101885 10% 0F HNE 18] ooiivioieiiiioeei ettt tenb e av e st ese 20 B 42 867 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total AL Habilties from Statement 0F FINAREIAL CONTIION ........oooooo oo eeeesesesseseesee s s ssessssseese s eeee s esesseesss oo $ 861,997  137%0]
17. Add:

A

B.

C. nr $ 3830
18. Totai aggregate in (‘nbtvdnf’ $ 861,997 3840
19, 3 QJL indebledness to net capital {line 18 -+ by line 10j % 251.41 3850
20 bl-equity total computed in accordance with Rule 15e3- % N/A . 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part 8
21. 2% of combinad aggregale debit items as shown in Forimula for Reserve Reguirements pursuant to Rule 15¢3-3

prepared 2s of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ | 3970
22. Mindmum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidigries computed in acCordance WIth NOTE (A) oo s as s et st e es st a3 3880
23. Net capital requirement (greater of line 21 or 22) ... $ . 3760
24, Excess capilal (line 10 fess 23).... $ 3910

5. Netcapital in excess of the greater of: :
A, 5% of combined aggregate debititems 0 ST20.000 it $ i 3920

nimum net capital requirement should be computed by adding the minimum dollar net capital requirement of tha reporting broker dealer and, for each

ry to be consolidated, the greater of;

1'*n m 'J(JHA net capital requirement | or

% of aggregate indebledness or 4% of aggreqate debits it alternative method is used.

(8) Do ru de(*uu the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges conlributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable

9} Fox ey J\”‘ filed pursuant to paragraph (d} of Rule 17a-5, respondent should provide a list of material non-allowable assets.

*There are no material differences between unaudited computation and above computation.

SEC 1696 (02-03)
12



FINANCIAL AND  OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART i

i BROKER OR DEALER

! e "
! JACK V. BUTTERFIELD INVESTMENT COMPANY e

FORMULA FOR DETERMINATION OF CUSTOMER ACCOUNT RESERVE REQU!REMENTS
OF BROKERS AND DEALERS  UNDER RULE 15¢3-3
(See Rute 15¢3-3, Exhibit A and Related Notes)
CREDIT BALANCES )
1. Free credit  balances  and otiter credit balances in customers’
_security accounts (See Note A)

N

. Monies borrowed  collateralized by S(’CLI"IUGS La'rled for 1he accounts
of customers {See Note  B),

o

.Monies  payable against cuslomers’ &Lcurmo Ioa}nevd (See Note C)

. Cuslomers'  secyritjes fziled to recejve (See Note D)

3 0-

. Credit balances in ﬁrm accounts which are attributable to
_prncipal sales fo customers

6. Market value of stouk dividends, stOLk sphts and Slmlldr dsstrsbutlons
receivable outstanding = over 30 calendar days

7. %" Market  value of short security count differences over 30 calendar days old_

8. Market value of  short securities and credits (not to be offset by longs or by o
debits) in all suspense | aceounts over 30 calendar days Lo - 14410

©

Market value of  secu
and have not been  conf

s which are in transfer in excess of 40 cal endar drys
irmad to be intransfer by the transfer agent or

heissuer during the 40 days 4420

CUNTOTALCREDITS 0 s -0-
DEBIT BALANCES

12.7" Debit balances  in customers® cash and margin accounts excluding unsecured
accounts and accounts  doubtful of coliection (See Note E}

5 4440]

13. Securities borrowed  to effectuale short sales by customers and securmes borrowed
to make delivery on  customers’ securities |

failed to deliver |
4. Falled to deliver  of customers’ securilies not older than JO calondar days

argin required and  on deposit with the Options Clearing Corporation for all
option contracts  written or purchased in customer accounts {See Note F)

6. Margin required and  on deposit with a clearing agency registered with the Commission

under section 17A of  the Act (15 U.S.C. 78qg-1) or a derivatives clearing organization

registerad with the  Commodity Futures Trading Conmmission under section 5b of the  Commiodity
Exchange Act {7 U.S.C. 7a-1) relaied to the following types of positions written, purchased

or sold in customer  accounts: (1) security futures products and (2) futures contracts

(and options thereon)  carried in a securities account pursuant to an SRO portfolio mar-

Cginingrule (SeeNate  GY L [a467]
CIOther, LSO L 4469
. 18.7 Aggregate debit, items | | || . - -c_)-‘_“ (4a70]
19.** Less 3% ({for *ahematnvemethodonly see Rule1 0313) s (M . )@
. 20.2" TOTAL 15¢3-3 omm O [an)
RESERVE COMPUTATION

21, Excess of total  debits over total eredits (line 20less tine AY) s -0- [4480
22 Excess oftotal _credits over total debits (ine 11 legs line 20y . . . . . . . . . 0.0 0- @]

23,1 computationis  made monthly as permitted. enter 105% of
sof folatcredits  over tolal debits

serve Bank Account(s)", including

24, Amount hmd on  depositi

value of quatified  securities, at end of reporting period 234,792 [4570]

ithdrawal} including

. 4515] value of qualilied  securiies ) o 4520
26. New amount in  Reserve Bank Account(s) after adding deposit or subtracnng thhdrawal |ncludmg
5 ... . [a525] vaweofgualified securties . s 234,792 (4530
C27.Paleol deposit (MMDDYY) .. o 4540]
FREQUENCY OF COMPUTATION ) OMIT PENNIES
28. Daily ) {a333] wmonthly 4334]
" inthe eventthe Net  Capital Reguirement is computed under the alternative method, this  "Reserve

Formula” shau be prepared in accordance with the requirements of paragraph (a)(1)(ii) of Rule 15¢3-1.

*There are no maleriat differences between unaudited computation and above computation.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Hi

BROKER OR DEALER
as of 12131115

JACK V. BUTTERFIELD INVESTMENT COMPANY

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3 (continued)

EXEMPTIVE PROVISIONS-
28. If an exemption from Rule 15¢3-3 is claimed, identify below  the section upon which such exemption is based:

A. (k) (1)-Limited business (mutual funds and/or variable  annuitiesonly) . ... ... ... ... ... .. 5 N/A
B. (k) (2)(1)-"Special Account for the Exclusive Benefit  of customers” maintained ... ... ... .. ... ... N 4560
C. (k) (2)(ii)-All customer transactions cleared through  another broker-dealer on a fully disclosed basis.

Name(s) of Clearing Firm(s) - Please separate multiple names  with a semi-colon
4335 NIA 4570]

......................................... N (4580

D. (k) (3)-Exempted by order of the Commission

Information for Possession or Control Requirements Under Rule  15¢3-3

State the market valuation and the number of items of:

1. Customers' fully paid securities and excess margin -~ securities not in the respondent's possession
or control as of the report date (for which instructions o reduce to possession or control had
been issued as of the report date) but for which the required  action was not taken by respondent
within the time frames specified under Rule 15¢3-3. Notes Aand  B....... ... ... ............. $ N/A
A Numberofitems, .. ... ... ... RN . e Ve
2. Customers’ fully pard securities and excess margin - securities for which mstructlons to reduce
to possession or control had not been issued as of the report  date, excluding items arising
from "temporary lags which result from norinal business  operations” as permitted under
Rule 15¢3-3.Notes B.Cand D . . L. N/A
ACNUMBOr Of HBMS 3

OMIT PENNIES

3. The system and procedures utilized in complying with the  requirement to maintain physical possession or
control of customers' fully paid and excess margin  securities have been tested and are functioning in a
manner adequate o fulfill the requirements of Rule 15¢3-3 .. .Yes X 4584, No 4585]

NOTES

A--Do not include in item one customers' fully paid and  excess margin securities required by Rule 15¢ 3-3 to be in
possession or controf but for which no action was required by the respondent as of the report date or required action
was laken by respondent within the time frames specified under  Rule 15¢3-3.

3--State separately in response to items one and two whether  the securities reported in response thereto were
subsequently reduced to possession or control by the  respondent.

C--Be sure o include in itern two only items not arising from  “temporary lags which result from normal business
operations” as permitted under Rule 15¢3-3.

D--ltem two must be responded to only with report which is  filed as of the date selecled for the broker's or dealer's
annuat audit of financial statements, whether or not such date  is the end of a calendar quarter. The response to item
two should be filed within 60 calendar days after such date.  rather than with the remainder of this report. This
information may be required on a more frequent basis by the  Commission or the designated examining authority
in accordance with Rule 17a-5(a}2)(iv).



WILLIS & JURASEK

~————em——— (CPAS AND CONSULTANTS

Independent Accountants’ Examination Report

Jack V. Butterfield Investment Company
Jackson, Michigan

To the Shareholder:

We have examined Jack V. Butterfield Investment Company’s statements, included in the accompanying
Compliance Report, that (1) Jack V. Butterfield Investment Company's internal control over compliance was
effective during the most recent fiscal year ended December 31, 2015; (2) Jack V. Butterfield Investment
Company'’s internal control over compliance was effective as of December 31, 2015; (3) Jack V. Butterfield
Investment Company was in compliance with 17 C.F.R.§§ 240.15C3-1 and 240.15¢3-3(e) as of December
31, 2015; and (4) the information used to state that Jack V. Butterfield Investment Company was in
compliance with 17 C.F.R. §§ 240.15¢c3-1 and 240.15¢3-3(e) was derived from Jack V. Butterfield Investment
Company’'s books and records. Jack V. Butterfield Investment Company’'s management is responsible for
establishing and maintaining a system of internal control over compliance that has the objective of providing
Jack V. Butterfield Investment Company with reasonable assurance that non-compliance with 17 C.F.R. §
240.15¢3-1, 17 C.F.R. § 240.15c3-3(e), or 17 C.F.R. § 240.172a-13 will be prevented or detected on a timely
basis. Our responsibility is to express an opinion on Jack V. Butterfield Investment Company’s statements
based on our examination.

We conducted our examination in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the examination to
obtain reasonable assurance about whether Jack V. Butterfield Investment Company’s internal control over
compliance was effective as of and during the most recent fiscal year ended December 31, 2015; Jack V.
Butterfield Investment Company complied with 17 C.F.R §§ 240.15c3-1 and 240.15¢3-3(e) as of December
31, 2015; and the information used to assert compliance with 17 C.F.R §§ 240.15¢3-1 and 240.15¢3-3(e) as
of December 31, 2015 was derived from Jack V. Butterfield Investment Company's books and records. Our
examination includes testing and evaluating the design and operating effectiveness of internal control over
compliance, testing and evaluating Jack V. Butterfield Investment Company's compliance with 17 C.F.R §§
240.15c3-1 and 240.15c3-3(e), determining whether the information used to assert compliance with 17 C.F.R
§§ 240.15c3-1 and 240.15¢3-3(e) was derived from Jack V. Butterfield Investment Company's books and
records, and performing such other procedures as we considered necessary in the circumstances. We
believe that our examination provides a reasonable basis for our opinion.

In our opinion, Jack V. Butterfield Investment Company's statements referred to above are fairly stated, in all
material respects.

Wil QWWC,QC

Willis & Jurasek, P.C.
Jackson, Michigan

February 25, 2016

4100 Spring Arbor Road - Jackson, Mi 49201 « (517) 788-8660
www.willispc.com



Jack V. Butterfield Investment Company

Compliance Report

o Jack V. Butterfield Investment Company has established and maintained internal control
over compliance;

o . The internal control over compliance of Jack V. Butterfield Investment Company was
effective during the most recent fiscal year;

» The internal control over compliance of Jack V. Butterfield Investment Company was
effective as of the end of the most recent fiscal year

) /\ : 4’V/V/ )\

« Jack V. Buitterfield Investmenthompany (Nas (ﬁvco 1p11ance with Rule 15(:3 1 and
paragraph (e) of Rule(l 5¢3-3 as'\)f the end\of the most recent ﬁscal year; and

A ./ VAWV Sy

e The information Jack V. Butterfield Investment Company used to state whether it was in
compliance with Rule 15¢3-1 and paragraph (e) of Rule 15¢3-3 was derived from the
books and records of Jack V. Butterfield Investment Company.

——
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WILLIS & JURASEK

CPAS AND CONSULTANTS

Independent Accountants’ Report on Applying Agreed-Upon Procedures
Related to An Entity’s SIPC Assessment Reconciliation

To the Shareholder:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC) for
the year ended December 31, 2015, which were agreed to by Jack V. Butterfield Investment Company and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC solely to assist you
and the other specified parties in evaluating Jack V. Butterfield Investment Company's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Jack V. Butterfield Investment
Company’s management is responsible for the compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries and copies of cancelled checks noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2015, as
applicable, with the amounts reported in form SIPC-7 for the year ended December 31, 2015, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
including client prepared financial statements noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers and client prepared financial statements supporting the adjustments
noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of

an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

Wolia QQUAM{;/(’, PC.

Willis & Jurasek, P.C.
February 25, 2015

4100 Spring Arbor Road « Jackson, MI 49201 « (517) 788-8660
www.willispc.com
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