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OATH OR AFFIRMATION

L Sheila Baird , swear (or affirm) that, to the best of my knowledge
and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Kimelman & Baird, 11L.C » @8
of December 31 ,20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

NONE
= Signature
. Chief Compliance Officer
[) 0o WMW e
" Notary Public PATRICIA KIMELMAN

NOTARY PUBLIC-STATE OF NEW YORK

This report ** contains (check all applicable boxes): No. 01KI4617649

(a) Facing Page. . Qualifled In New York County
(b) Statement of Financial Condition. My Commission Explres October 31,2698
(c) Statement of Income (Loss). phinl

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(2) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(&) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

() A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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*+For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members
Kimelman & Baird, LLC
New York, NY

We have audited the accompanying statement of financial condition of Kimelman & Baird, LLC as of
December 31, 2015 and the related statements of income, changes in members’ equity, and cash flows for
the year then ended. These financial statements are the responsibility of Kimelman & Baird LLC’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit included
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement preséntation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Kimelman & Baird, LLC as of December 31, 2015 and the results of its operations
and cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America. '

The supplemental information for the year ended December 31, 2015 (Schedule I, Computation of Net
Capital Under Rule 15¢3-1, Schedule II, Computation of Determination of Reserve Requirements Under
Rule 15¢3-3 (exemption), and Schedule III, Information for Possession or Control Requirements Under
Rule 15¢3-3 (exemption) has been subjected to audit procedures performed in conjunction with the audit
of Kimelman & Baird, LLC’s financial statements. The supplemental information is the responsibility of
Kimelman & Baird, LLC’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on supplemental
information, we evaluated whether the supplemental information, including the form and content is
presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

(2
&3 " .
% Dave Banerjee CPA, an Accountancy Corporatio



RIPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members
Kimelman & Baird, LLC
New York, NY

This opinion is intended solely for the information and use of the board of members, the Securities and
Exchange Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be used
and should not be used by anyone other than these specified parties.

Dave Banerjee CPA, An Accountancy Corp.
Woodland Hills, California ,
February 23, 2016



KIMELMAN & BAIRD, LLC
Statement of Financial Condition

December 31, 2015
ASSETS
Current Assets
Cash and cash equivalents $ 459,008
Clearing firm deposit 50,000
Commission receivable v 52,046
Advisory fess receivable 26,107
Other current assets 26,576
Prepaid expenses 40,320
Total Current Assets $ 654,057
Other Assets
Security deposit 28,817
Other assets 48,668
Total Other Assets $ 77,485
Total Assets $ 731,542

LIABILITIES AND MEMBERS' EQUITY

Current Liabilites:

Accounts payable $ 3,121
Accrued expenses 124,448
Total Current Liabilities $ 127,569

Long-term Liabilities

Deferred rent 11,558
Total Long-term Liabilities $ 11,558

Total Liabilities $ 139,127
Members' Equity $ 592,415
Total Liabilities and Members' Equity $ 731,542

The accompanying notes are an integral part of these financial statements



KIMELMAN & BAIRD, LLC

Statement of Income

For the Year Ended December 31, 2015

REVENUE

Commission
Investment advisory fees
Other income

Total revenue

EXPENSES:

Portfolio management expenses
Employee compensation
Members' compensation
Retirement plan

Quotes

Rent expense

Office expense

Insurance

Professional fees

Auto expense

Other operating expenses

Total expenses

NET INCOME BEFORE INCOME TAXES
Unincorporated business tax

NET INCOME

$ 505,289
2,988,108
3,158

$ 3,496,555

$ 105,442
504,333
679,497

56,563
150,740
330,471

35,249

66,042

95,259

72,781
412,121

$ 2,508,498

$ 988,057
77,939

$ 910,118

The accompanying notes are an integral part of these financial statements



KIMELMAN & BAIRD, LLC

Statement of Changes in Members' Equity
For the Year Ended December 31, 2015

Total
Members'
Equity
Beginning balance January 1, 2015 ' $ 1,033,424
Net Income 910,118
Distributions to members | $ (1,351,127)
Ending balance December 31, 2015 $ 592,415

The accompanying notes are an integral part of these financial statements



KIMELMAN & BAIRD, LLC

Statement of Cash Flows
December 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income
Adjustments to reconcile net income to net cash
provided/(used) by operating activities:

Depreciation and amortization

(Increase) decrease in:
Commission and advisoryfee receivable
Due from brokers
Other assets

Increase (decrease) in:
Accounts payable and accrued expenses

Total adjustments

Net cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Member's distributions
Long term liabilities

Net cash used by financing activities

Increase in cash
Cash - beginning of year
Cash - end of period

Interest

§ 910,118

3,596
(66,565)

53,343
558,273

24,391

§ 573,038

$§ 1,483,156

$ (1,351,127)
$  (9,906)

$ (1,361,033)

$ 122,123
$ 336,885
$ 459,008

The accompanying notes are an integral part of these financial statements



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2015

Note 1:  Organization and Nature of Business

Kimelman & Baird, LLC (the “Company™) is a Limited Liability Company organized under
the Laws of the state of New York. The Company is a broker-dealer and investment advisor
registered with the Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA). The Company operates under the
exemptive provision of SEC Rule 15¢3-3(k)(2)(ii), which provides an exemption for broker
dealers whose customer transactions are cleared through another broker-dealer on a fully
disclosed basis.

Note 2: Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements of the Company have been prepared in accordance
with accounting principles generally accepted in the United States of America. The Company
uses accrual method of accounting.

Use of estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements as well as
the reported amount of revenues and expenses during the reporting period. Actual results
could differ from these estimates.

Cash and Cash Equivalents

The Company considers all highly liquid instruments with an original maturity of three
months or less when purchased to be cash equivalents. Amounts maintained with the bank
are insured by the Federal Deposit Insurance Corporation (FDIC). The Company has, on
occasion, exceeded the insured balance during the year. '

Due from Broker

The Company maintains a clearing deposit account with its clearing broker National Financial
Services, LLC. As of December 31, 2015 the Company had a deposit of $50,000 with
National Financial Services, LLC.



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2015

Note 2: Summary of Significant Accounting Policies (con’t)

Commission Receivable

Management considers all amounts recorded as commission receivables as fully collectible.
As such, no allowance is provided. All amounts are due from clearing firm. Investment
advisory fees receivable are collected quarterly in advance and no allowance is provided
based upon cancellation of advisory agrecment.

Property and Improvements

Property and improvements are stated at cost, net of accumulated depreciation. Assets are
depreciated using the Accelerated and Modified Accelerated Cost recovery System over the
estimated useful life of the assets. Application of these methods does not differ materially
from generally accepted accounting principle.

Revenue Recognition

The Company recognizes revenues from brokerage firm commissions when confirmation of
each individual transaction is reccived from the clearing firm. The Company recognizes
commissions due to its salesmen at the end of each month, after receiving confirmation in
advance from the clearing firm, the amount due to the Company. Investment advisory fees
are realized quarterly and are recognized on a pro-rata basis.

Note 3: Securities Owned

As of the balance sheet date the Company owns securities and is stated in the balance sheet at
fair market value of $35,335.

Note 4: Income Taxes

The Company is a Limited Liability Company. Therefore, no provisions for federal or New
York State taxes are made by the Company. The Company is a taxable entity in the City of
New York. Members of a Limited Liability Company are individually taxed ‘on their pro-rata
share of the Company's earnings. The Company is subject to New York City Unincorporated
Business Tax. Provision for New York City Unincorporated business tax is approximately
$77,939

Note 5: Profit Sharing Plan — (Keogh)

The Company's Profit sharing plan covers all eligible employees. Contributions to the plan
are determined by the company and subject to IRS guidelines. Actual contribution to the plan
amounting to $78,495 for the year 2014 was made during 2015. Accruals made in 2015
toward 2015 contribution were $68,805 and were reflected in the financial statement as of
December 31, 2015.
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Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2015

Note 6: Net Capital Requirements

Pursuant to the Basic Uniform Net Capital provisions of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital, as defined, in such
provision. Further, the provisions require that the ratio of aggregate indebtedness, as defined,
to net capital shall not exceed 15 to 1. Net capital and the related net capital ratio may
fluctuate on a daily basis. At December 31, 2015 the Company had net capital and net capital
requirements of approximately $451,595 and $8,505 respectively. The Company’s net capital
ratio was 28.25 % which is less than 15:1.

Note 7: Commitments and Contingencies

The Company leases office space under a lease which expires February 28, 2017. The lease
requires the Company to pay real estate tax, utilities and other costs associated with the office
space. The term is from March 1, 2010 to February 28, 2017. Annual lease payments per
terms of the lease are:

Year Amount
2016 $312,666
2017 $52,110
Total $364,776

Rent expense is recorded on a straight-line basis over the term of the lease, with the
difference to the actual amount paid recorded as deferred rent. Rent expense pursuant to this
lease charged to operations for the year ended December 31, 2015 amounted to $330,471.

Note 8: Other Assets - Note Receivable

The Company advanced $23,596 to IGENE Biotechnology, Inc. in a series of demand notes.
A member of Kimelman & Baird, LLC is Chairman of the Board of IGENE Biotechnology,
Inc.

Note 9: Fair Value

The Company adopted Financial Accounting Standards ("SFAS") ASC 820 Measurements
and Disclosures, for assets and measured at fair value on a recurring basis. The ASC 8§20 had
no effect on the Company's financial condition. ASC 820 accomplishes the following key
objectives:

o Defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the
measurement date;

o Establishes a three-level hierarchy (the “Valuation Hierarchy") for fair value
measurements;

11



Kimelman & Baird, LLC
Notes to Financial Statements

December 31, 2015
o Requires consideration of the Company's creditworthiness when valuing
liabilities; and
o Expands disclosures about instruments measured at fair value.

The Valuation Hierarchy is based upon the transparency of inputs to the valuation of an asset
or liability as of the measurement date. A financial instrument's categorization within the
Valuation Hierarchy is based upon the lowest level of input that is significant to the fair
value measurement. The three levels of the Valuation Hierarchy and the distribution of the
Company's financial assets within it are as follows:

Level 1 - inputs to the valuation methodology are quoted prices (unadjusted) for
identical assets or liabilities in active markets. The Company has Level 1
assets.

Level 2 - inputs to the valuation methodology included quoted prices for similar
assets and liabilities in active markets, and inputs that are observable for the

asset or liability, either directly or indirectly, for substantially the full term
of the financial instrument.

Level 3 - inputs to the valuation methodology are unobservable and significant to the
fair value measurement.

Fair values of assets measured at December 31, 2015 are as follows:

Fair value at Reporting Date Using

Fair Value Quoted Price in

Active markets for
Identical Assets

(Level 1)
December 31, 2015
Marketable Securities $35,335 $35,335
Total $35,335 $35,335

Note 10: Recently issued accounting standards

The Financial Accounting Standards Board (the "FASB") issued a new professional standard
in June of 2009 which resulted in a major restructuring of U.S. accounting and reporting
standards. The new professional standard, issued as ASC 105 ("ASC 105"), establishes the
Accounting Standards Codification ("Codification or ASC") as the source of authoritative
accounting principles ("GAAP") recognized by the FASB. The principles embodied in the

12



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2015

Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with generally accepted accounting principles in the United States.
Rules and interpretive releases of the Securities and Exchange Commission ("SEC") issued
under authority of federal securities laws are also sources of GAAP for SEC registrants.
Existing GAAP was not intended to be changed as a result of the Codification, and
accordingly the change did not impact the financial statements of the Company.

The Company has either evaluated or is currently evaluating the implications, if any, of each
of these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases, management has determined that the pronouncement has either
limited or no application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.

Note 11: Subsequent Events

As per a Notice of Transfer issued and accepted dated December 29, 2015, Ms. Sheila Baird,
Member, agreed to transfer 10% of her interest in the Firm to Mr. Sapan Vyas and 5% to
Ms. Yasmeen Mock. This transfer is effective as of January 1, 2016. The consideration for
this transfer will consist of a capital contribution to their individual capital accounts in the
Firm of $10,000 from Mr. Vyas and $5,000 from Ms. Mock. These contributions are
expected to be completed by March 31, 2016.

The Company has evaluated all material subsequent events from the consolidated balance

sheet date through the date at which the financial statements were available to be issued, and
determined that there are no other items to disclose.

13



KIMELMAN & BAIRD, LL.C

Statement of Net Capital
Schedule I
For the Year Ended December 31, 2015

Focus 12/31/15  Audit 12/31/15

Change

Members' equity, December 31, 2015 $ 592415 § 592,415 -
Subtract: Non allowable assets: : _
Other receivables 49,702 49,702
Leasehold amortization 2,337 2,337
Invesments 434 434
- Other asset 83,112 83,112 -
Tentative net capital $ 135585 . $§ 135,585 . -
Haircuts: 5,235 5,235 -
NET CAPITAL § 451,595 § 451,595 n
Minimum net capital - (8,505) (8,505) -
Excess net capital $ 443,090 $§ 443,090 -
Aggregate indebtedness $ 127,569 § 127,569 -

Ratio of aggregate indebtedness to net capital 28.25% 28.25%

There wasno noted difference between the Audit and Focus report
as of December 31, 2015

The accompanying notes are an integral part of these financial statements
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KIMELMAN & BAIRD, LL.C
December 31, 2015

Schedule II
Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation
according to the provision of Rule 15¢3-3(k)(2)(i1)

Schedule ITI
Information Relating to Possession or Control
Requirements Under Rule 15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to Possession and Control
requirements under the (k)(2)(ii) exemptive provision.

The accompanying notes are an integral part of these financial statements
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members
Kimelman & Baird, LLC
New York, NY

We have reviewed management’s statements, included in the accompanying Kimelman & Baird, LLC
Exemption Report in which (1) Kimelman & Baird, LLC, identified the following provisions of 17
C.FR. §15¢3-3(k) under which Kimelman & Baird, LLC claimed an exemption from 17 C.F.R.
§240.15¢3-3: (k)(2)(ii) (the “exemption provision”) and (2) Company, stated that Kimelman & Baird,
LLC , met the identified exemption provision throughout the most recent fiscal year without exception.
Kimelman & Baird, LLC’s management is responsible for compliance with the exemption provision and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain
evidence about Company’s compliance with the exemption provision. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management’s
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Dave Banerjee CPA, An Accountancy ACorp.
Woodland Hills, California
February 23, 2016
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KIMELMAN & BAIRD, LLC

February 12,2016

Dave Banerjee, CPA
21860 Burbank Blvd, Suite 150
Woodland Hills, CA 91367

Re: Assertions Regarding Exemption Provisions

Gentlemen:

We, as members of management of Kimelman & Baird, LLC (“the Company™), are responsible for
compliance with the annual reporting requitements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annual reports with the Securities Exchange
Commission (SEC) and the broker or dealer’s designated examining authority (DEA). One of the reports
to be included in the annual filing is an exemption report prepared by an independent public accountant
based upon a review of assertions provided by the broker or ‘dealer. Pursuant to that requirement, the
management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by operation
under the exemption provided by Rule 15¢3-3, Paragraph (K)(2)(ii).

Statement regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period covering
January 1, 2015 through December 31, 2015.

KIMELMAN & BAIRD, LILC
By: ,

Sheila Baird

Member

100 Paric Avenue ¢ New York, NY 10017-5516 o Tel 212-686-0021 e Fax 212-779-9603 ¢ E-mall info@kimelmanbalrd.com



INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING AGREED UPON PROCEDURES
RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION.

Members
Kimelman & Baird, LLC
New York, NY

In accordance with Rule 17a-5 (e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Scheduled of Assessment and Payments [General
Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC) for the Year
Ended December 31, 2015, which were agreed to by Kimelman & Baird, LLC and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified
parties in evaluating Kimelman & Baird, LLC’s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Kimelman & Baird, LLC’s management is responsible for Kimelman &
Baird, LLC’s compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement records entries from
the cash disbursements journal and related bank statements and reconciliations, noting no differences;

2. Compared the amounts reported on the audited Form X-17a-5 for the year ended December 31, 2015, as
applicable with the amounts reported in Form SIPC-7 for the year ended December 31, 2015 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, such as
clearing firms records supporting securities revenues, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers, such as revenues from third party support and bank records supporting the adjustments, noting no
differences.

© We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

Dave Banerjee, CPA
Woodland Hills, California
February 23, 2016
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CEVURNIIIEY INVED IV FRVICUVHIVIYN CDURTURARTIVIN
P.0O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

. General Assessment Reconciliation

For the fiscal year ended 12/31/2015
(Read carefully the instructions in your Working Gopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WiTH FISCAL YEAR ENDINGS ]

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

l Note: If any of the information shown on the
mailing label requires correction, please e-mail
any corrections to form@sipe.org and so

SIPG-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

7 415 "ALL FOR AADC 100

013028 FINRA DEC indicate on the form filed.
KIMELMAN & BAIRD LLC

00 PARK AVE STE 110152 Name and telephone number of person to
NEW YORK NY 10017-5516 contact respecting this form.

l___ | | Supwa baws M2 bfh-nil

5 = 5
2 A. General Assessment (item 2e from page 2) $ '5‘_ ng C?
B. Less paymept made with sw/o-e filed (exclude interest) ( L(. ) g )
1 r "0 -1
Date Paid
C. Less prior overpayment applied ( ).

7,:?":%(05

D. Assessment balance due or (overpayment)

days at 20% per annum

E. Interest computed on late payment (see instruction E} for

!
) . f
F. Total assessment balance and interest due (or overpayment carried forward) $ 3 ]ﬁ .H‘ M{

G. PAID WITH THIS FORM:

Check enclosed, payable to SIPC
Total (must be same as F above) . $ ?71 % Q"L b g

H. Overpayment carried forward $( el )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby HWE/LMAM L me Lo L—l/ C

that all information contained herein is true, correct - 4 o’
“and complete. {Name of Corporation, Parinership or other drganization)

Datedthe”ﬂ day of jUkWMMf ,20“& . Mfu"’tb%
I {iite)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than b years, the latest 2 years in an easily accessible place,

2 MAan
[Authorized Signature)

Ec Dates:

= Postmarked Received Reviewed .
oo !
% Calculations Documentation Forward Copy :
m .

es Exceptions:

i

@ Disposition of exceptions:



AND GENERAL ASSESSMENT

s Amounts for the fiscal period
¢ . beginning 1/1/2015
' and ending 12/31/2015
item No Eliminate cents
2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030) $ %i \(O \} L’HD )
2b. Additions: '

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

{2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) interest and dividend expense deducted in determining item 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities.

{6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

{1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory setvices rendered to registered investment companies or insurance company Separate
accounts, and from transactions in security futures produets.

{2) Revenues from commodity ransactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions. : b7, l\(a

{4) Reimbursements for postage in connection with proxy solicitation.

{5) Net gain from securities in investment accounts.

{6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances.or commercial paper that mafure nine months or less
from issuance date.

{7) Direct expenses of printing advertising and legal fees incurred in connection with other ravenus
related to the securities business (revenue defined by Section 16({3)(L) of the Act).

{8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) {i) Total interest and dividend expense (FOCUS Line 22/PART [1A Line 13,
Code 4075 plus line 2b(4) above) but not in excess

of total interest and dividend incoms. $
{il) 40% of margin interest earned on customers securities
accounts (40% of FOGUS line 5, Code 3960). $
Enter the greater of fine (i) or (i) _
Total deductions ‘ (ﬁ r).. Al (/’
2d. SIPC Net Operating Revenues $ 6 L LI 3”(} K Li r)
26. General Assessment @ .0025 $ 50. ggsl 8 (ﬂ

{to page 1, line 2.A.)
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