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OATH OR AFFIRMATION

1, Swan Chang , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ARTIVEST BROKERAGELLC - ,asof
December 31 ,2015 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

Signature

?bNCIPAL

Title

7,/1- 6//20/4

Notary Public

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(€) Statement of Cash Flows

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital. '

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(3 A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

&) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(o) Independent Auditors’ Report Regarding Rule 15¢3-3 exemption
(p) Rule 15¢3-3 Exemption Report

HEOE O OO00EOREEEE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

State of New York

County of New York

- Subscribed hnd swom to bgfore me é
of 20 [
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RSMUSLLP

Report of Independent Registered Public Accounting Firm

To the Member
Artivest Brokerage, LLC
New York, New York

We have audited the accompanying statement of financial condition of Artivest Brokerage, LLC (the
Company) as of December 31, 2015, and the related statements of income, changes in member’s equity
and cash flows for the year then ended, and the related notes to the financial statements. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Artivest Brokerage, LLC as of December 31, 2015, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States.

The supplementary information contained in Schedules | and If (the Supplemental Information) has been
subjected to audit procedure performed in conjunction with the audit of Artivest Brokerage, LLC's financial
statements. The Supplemental Information is the responsibility of Artivest Brokerage, LLC's management.
Our audit procedures included determining whether the Supplemental Information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and acciiracy of the information presented in the Stipplemeéntal
Information. In forming our opinion on the Supplemental Information, we evaluated whether the
Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, the supplementary information contained in Schedules | and Il is fairly stated,
in all material respects, in relation to the financial statements as a whole.

Esm_. VS LLP

New York, New York
February 26, 2016

THE POWER OF BEING UNDERSTOOD
AUDIT{ TAX | CONSULTING

1

RSMUSLLPis the U.S. member firm of RSM International, a global network of independent audit, tax, and consulting firms. Visit rsmus cam/abiautus for more information regarding RSMUSLLP and
RSM International.



ARTIVEST BROKERAGE LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015
Assets
Cash $ 80,804
Total assets 80,804
Member's Equity
Member's Equity $ 80,804

The accompanying notes are an integral part of this statement.
2



ARTIVEST BROKERAGE LLC
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2015

Revenues:
Advisory fees $

Total revenues

Expenses:
Other expenses

Total expenses

Net Income $

The accompanying notes are an integral part of this statement.



ARTIVEST BROKERAGE LLC
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2015

Cash flows from financing activities
Member's capital contribution $

60,000

Net cash provided by financing activities

Cash - beginning of year

60,000

20,804

Cash - end of year $

80,304

The accompanying notes are an integral part of this statement.
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ARTIVEST BROKERAGE LLC
STATEMENT OF CHANGES IN MEMBER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance at January 1, 2015 $ 20804
Member's capital contribution 60,000
Balance at December 31, 2015 $ 80,804

The accompanying notes are an integral part of this statement.
4



ARTIVEST BROKERAGE LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

ORGANIZATION AND NATURE OF BUSINESS

Artivest Brokerage, LLC (the “Company”) is a broker-dealer that became registered with the
Securities and Exchange Commission (“SEC”) under the Securities Exchange Act of 1934 on
January 14, 2015 and operates under a membership agreement with the Financial Industry
Regulatory Authority (“FINRA”), The Company is required to maintain a minimum net capital
pursuant to SEC rule 15¢3-1.

The Company will engage in the private placement of securities and rendering financial advice
on mergers and acquisitions. However, the primary initial focus of the Company is to serve the
marketing needs of its Parent’s investment vehicles.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting and use of estimates

These financial statements have been prepared in conformity with accounting principles
generally accepted in United States of America (“U.S. GAAP”) which requires management to
make estimates and assumptions -that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
amount of revenues and expenses during the reporting period. Actual results could differ from
these estimates.

Revenue recognition

Fee revenue and related expenses arising from any transactions are recorded on an accrual
basis. For the year ended December 31, 2015, there have not been any revenues or expenses
borne by the Company.

Concentrations

All of the Company’s cash is on deposit with a single financial institution. The company does
not consider itself to be at risk with respect to its balances.

INCOME TAXES

The Company is a limited liability company, treated as a disregarded entity for federal, state
and city income tax purposes; it therefore does not incur income taxes at the Company level.
Instead its earnings and losses are passed through to the member and included in the calculation
of the member’s tax liability. Accordingly, no provision for income taxes has been made in the
accompanying financial statements. For the year ended December 31, 2015, management has
determined that there are no material uncertain income tax positions.



ARTIVEST BROKERAGE LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015
REGULATORY REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
15¢3-1 This Rule requires the maintenance of minimum net capital and that the ratio of
aggregate indebtedness to net capital both as defined shall not exceed 8 to 1 in the first year as a
broker-dealer and 15 to 1 thereafter and that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2015
the Company’s net capital was approximately $50,000 which was approximately $45,000 in
excess of its minimum requirement of $5,000.

RELATED PARTY TRANSACTIONS

In accordance with a services agreement, the Company’s affiliate pays for various specified
expenses for which the Company would compensate the affiliate in the form of a management
fee and for various other expenses, such as sundry professional services, for which the
Company does not reimburse the affiliate.

During the year 2015, the Company did not pay its parent a management fee, by mutual
agreement. The affiliate paid expenses of approximately $71,000 in 2015 and $30,000 in
January 2016 on behalf of the Company without seeking reimbursement since the affiliate was
assumed to be the primary beneficiary of these expenditures even though they were originally
charged directly to the Company.

EXEMPTION FROM RULE 15C3-3

In accordance with the FINRA membership agreement applicable to the Company, it is
designated to operate under the exemptive provision of paragraph (k)(2)(i) of SEC Rule 15¢3-3.
The Company does not handle cash or securities on behalf of customers.

SUBSEQUENT EVENTS

The Company has evaluated subsequent events for potential recognition and/or disclosure
through the date these financial statements were issued.
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SCHEDULE I
ARTIVEST BROKERAGE LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2015
Net Capital
Total member's equity - $ 80,804
Deductions and/or charges
Registration fees owing by the Company as of December 31,
2015, which were paid by its holding company in January, 2016 (30,316)
Net capital 50,488
Less: Minimum net capital requirements
Greater of $5,000 or 12-1/2% of aggregate indebtedness 5,000
Excess of net capital over
minimum requirement $ 45,488
Percentage of aggregate
indebtedness to net capital 60%
Pro forma aggregate indebtedness $ 30,316

There are no differences between the net capital reflected above and the net capital
reflected in the FOCUS report Form X-17A-5 reported by the Company as of
December 31, 2015



SCHEDULE 11
ARTIVEST BROKERAGE LLC

INFORMATION REGARDING APPLICABILITY OF RULE 15¢3-3
FOR THE YEAR ENDED DECEMBER 31, 2015

In accordance with the FINRA membership agreement applicable to the Company, it is designated to
operate under the exemptive provision of Paragraph (k)(2)(i) of SEC Rule 15¢3-3. The Company does
not hold customers’ cash or securities.
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Report of Independent Registered Public Accounting Firm

To the Member
Artivest Brokerage, LLC
New York, New York

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(a) Artivest Brokerage, LLC identified the following provisions of 17 C.F.R. § 240.15¢3-3(k) under which
Artivest Brokerage, LLC claimed an exemption from 17 C.F.R. § 240.15c3-3: (k)(2)(i), (the "exemption
provisions”) and (b) Artivest Brokerage, LLC stated that Artivest Brokerage, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Artivest Brokerage, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Artivest Brokerage, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Eshr. VS LLP

f:le_w York, New York
February 26, 2016

THE POWER OF BEING UNDERSTOOD
AUDIT| TAX | CONSULTING
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RSMUSLLP s the U.S.member firm of RSM international, a global network of independent audit, tax, and consulting firms. Visit remus.com/ aboutus for more information regarding RSMUS LLP and
RSM International.



ARTIVEST BROKERAGE LLC
RULE 15¢3-3 EXEMPTION REPORT
FOR THE YEAR ENDED DECEMBER 31, 2015

Artivest Brokerage LLC does not handle cash or securities on behalf of customers. Therefore it has no
obligation under SEC Rule 15¢3-3 throughout the most recent fiscal year and thus may file an Exemption

Report.

Executed by Person who made the oath or affirmation
Under SEC Rule 17a-5(¢e)(2)
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