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. I

OATH OR AFFIRMATION

EDUAR '
i U DO GRUENER AND MAURICIO GRUENER , swear (or affirm) that, to the best of

my knowledee and belief the accompanving financial statement and supporting schedules pertaining to the firm of
GFG SECURITIES, LLC

of __DECEMBER 31 2015

, as
, are true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

N
A\\\) A

6 Signature L
MANAGING MEMBER

Title

R "U%
*3af ¢ VERONICA GRANATA §
@ MY COMMISSION # FF157706
eoonc®  EXPIRES: September 07, 2018

RE

d\!otary—Publ}c
This report *Mcontains (check all applicable boxes):
Bl (a) Facing Page.- :
fd (b) Statement of Financial Condition.
i (c) Statement of Income (Loss).
&l (d) StatementofCash Flows
i) (¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
NI (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
& (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
® (5) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. -
NFA (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
X (1) An Oath or Affirmation.
& (m) A copy of the SIPC Supplemental Report.
NZA (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit,
i (o) Review Report of Independent Registered Public Accounting Firm.
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM




KABAT-SCHERTZER
DE LA TORRE&TARABOULOS

COMPANY

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
GFG Securities, LLC
Miami, Florida

We have audited the accompanying statement of financial condition of GFG Securities, LLC as
of December 31, 2015, and the related statements of operations, changes in member’s equity, and
cash flows for the year then ended. These financial statements are the responsibility of GFG
Securities, LLC’s management. OQur responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of GFG Securities, LLC as of December 31, 2015, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

9300 SOUTH DADELAND BOULEVARD, SUITE 600, MIAMI, FL 33156
TEL (305) 670-3370 = FAX (305) 670-3390 » WWW.KSDT-CPA.COM




KABAT-SCHERTZER
DE LA TORRE&TARABOULOS

COMPANY

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

The supplementary information contained in Schedules 1, II and III has been subjected to audit
procedures performed in conjunction with the audit of GFG Securities, LLC’s financial
statements. The supplemental information is the responsibility of GFG Securities, LLC’s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with 17 C.F.R. § 240. 17a-5. In our opinion, the supplementary
information contained in Schedules I, II and III is fairly stated, in all material respects, in relation
to the financial statements as a whole.

K%AT/ SchepTzee, ,be LaTores  Trengoveos 4 (.

Miami, FL
January 29, 2016

9300 SOUTH DADELAND BOULEVARD, SUITE 600. MiAMI, FL 33156
TEL (305) 670-3370 « FAX (305) 670-3390 « WWW.KSDT-CPA.COM




GFG SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015

Assets

Cash and cash equivalents $ 63,748

Accounts receivable 564

Property and equipment, net of accumulated

depreciation of § 8,996 1,866

Other assets 3,681

Total Assets | $ 69,859

Liabilities and Member's Equity

Liabilities

Accounts payable $ 12,538

Accrued expenses 20,750
Total Liabilities $ 33,288
Member's Equity 36,571
Total Liabilities and Member's Equity $ 69,859

The accompanying notes are an integral part of these financial statements.



GFG SECURITIES, LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2015

Revenues:

Success fees $ 2,442,750

Retainer and consulting fees 245,000

Other 225
Total Revenues $ 2,687,975
Expenses:

Employee compensation, commissions and benefits $ 1,427,647

Occupancy 112,878

Professional fees 64,092

Other operating expenses 60,055
Total Expenses 1,664,672
Net Income $ 1,023,303

The accompanying notes are an integral part of these financial statements.




GFG SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 131, 2015

Balance - January 1, 2015 $ 73,268
Contributions from member 220,000
Distributions to member (1,280,000)
Net income 1,023,303
Balance - December 31, 2015 § 36571

The accompanying notes are an integral part of these financial statements.



GFG SECURITIES, LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2015

Cash Flows From Operating Activities:
Net income $ 1,023,303
Adjustments to reconcile net income to net cash and
cash equivalents provided by operating activities:

Depreciation 1,303
Changes in operating assets:
Decrease in accounts receivable 54,436
Increase in other assets (1,422)
Decrease in accounts payable (10,305)
Decrease in accrued expenses (8,370)
Net Cash Provided By Operating Activities $ 1,058,945
Cash Flows From Financing Activities:
Contributions from member ' $ 220,000
Distributions to member (1,280,000)
Net Cash Used In Financing Activities $ (1,060,000)
Net Decrease In Cash and Cash Equivalents $ (1,055)
Cash and Cash Equivalents - Beginning 64,803
Cash and Cash Equivalents - Ending § 63,748

The accompanying notes are an integral part of these financial statements. 6




GFG SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2015

NOTE 1 — ORGANIZATION AND BUSINESS
ORGANIZATION AND NATURE OF BUSINESS

GFG Securities, LLC (the Company) was incorporated on March 3, 2004 in the State of
Delaware and is a wholly owned subsidiary of GFG Holdings, LLC (the Parent Company).
The Company is a broker-dealer registered with the Securities and Exchange Commission
(SEC) and a member of the Financial Industry Regulatory Authority (FINRA) since
January 26, 2005. The Company is approved to conduct mergers and acquisitions (being
compensated on a “success-fee” basis) and private placements (acting as agent). The
Company is subject to regulatory oversight and periodic audit by the SEC, FINRA and the
State of Florida.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
REVENUE RECOGNITION

Revenue is recorded when services have been performed. The Company enters into
agreements with its customers, which provide for monthly retainer billings for months in
which services have been performed. The agreements also provide for success fees to be
earned by the Company upon the successful close of a merger and acquisition or capital
raising transaction.

CASH EQUIVALENTS

For purposes of reporting cash flows, cash equivalents are demand accounts balances with
banks with an original maturity of three months or less.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Although these estimates are
based on management’s knowledge of current events and actions it may undertake in the
future, they may ultimately differ from actual results.



GFG SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2015

NOTE 2 —~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

GOVERNMENT AND OTHER REGULATIONS

The Company’s business is subject to significant regulation by various governmental
agencies and self-regulatory organizations. Such regulation includes, among other things,
periodic examinations by these regulatory bodies to determine whether the Company is
conducting and reporting its operations in accordance with the applicable requirements of
these organizations.

PROPERTY AND EQUIPMENT

Depreciation of property and equipment is provided by the straight-line method of
depreciation at a rate calculated to amortize the cost of the assets over their estimated useful
lives. The lives used in computing depreciation ranges from 5 to 7 years. The cost of
maintenance and repairs of property and equipment is charged to expense as incurred. Costs
of renewals and betterments are capitalized in the property accounts.

Depreciation expense for the year ended December 31, 2015 amounted to $ 1,303.
INCOME TAXES

The Company is a limited liability company and has elected to be treated as a partnership
under the Internal Revenue Code. In lieu of corporate income taxes, the member is
responsible for the tax liability, or loss carry forward, related to their proportionate share of
the Company’s taxable income and losses. Accordingly, no provision for Federal and State
income taxes is reflected in the accompanying financial statements. The Company has
concluded that it is a pass-through entity and there are no uncertain tax positions that would
require recognition in the financial statements. If the Company were to incur an income
tax liability in the future, interest on any income tax liability would be reported as interest
expense and penalties on any income tax liability would be reported as income taxes. The
Company’s conclusions regarding uncertain tax positions may be subject to review and
adjustment at a later date based upon ongoing analysis of tax laws, regulations and
interpretations thereof as well as other factors. Generally, Federal, State and local
authorities may examine the Company’s tax returns for three years from the date of filing.
Therefore, the current year and three preceding years remain subject to examination as of
December 31, 2015,




GFG SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2015

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
LOSS CONTINGENCIES

Loss contingencies, including claims and legal actions arising in the ordinary course of
business are recorded as liabilities when the likelihood of loss is probable and an amount or
range of loss can be reasonable estimated. Management does not believe there are presently
such matters that will have a material effect on the financial statements.

NOTE 3 - NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1. The Company’s net capital as of December 31, 2015 was $30,460 which was $25,460
in excess of its required net capital of $5,000.

NOTE 4 - RELATED PARTY TRANSACTIONS
EXPENSE SHARING AGREEMENT

On January 1, 2012, the Company entered into an Expense Sharing Agreement with its
Parent Company. Under the terms of this agreement the Company will be billed monthly
for its pro-rata share of certain expenses incurred by the Parent Company for the benefit of
the Company. These expenses include, but are not limited to payroll, health insurance,
professional fees, rent, office expenses and other operating expenses. During the year ended
December 31, 2015, the total amount billed to the Company by its parent was $ 310,030,
For financial statement presentation the expenses incurred under this agreement have been
reclassified to their respective expense categories. There is no expiration date on this
agreement.

OTHER

During 2015, the Company made distributions to the member of $1,280,000 and received
contributions from its member of $220,000




GFG SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2015

NOTE 5 - COMMITMENTS OR GUARANTEES

RISKS AND UNCERTAINTIES

In the ordinary course of its business, the Company has entered into agreements with third
parties to provide, for their benefit, certain merger and acquisition transactions. Such
agreements, oftentimes, require a retainer fee and a success fee, as applicable, be paid to the
Company and these fees are billed as and when services are performed or a success fee is
warranted. Management is not aware of any claims that will create a loss or a future
obligation to the Company with regards to these transactions.

The Company has not entered into any off-balance sheet transactions and do not anticipate
entering into such transactions over the next twelve months.

LITIGATIONS

In the normal course of business, the Company may be named as a defendant in legal
actions and lawsuits. Management is not aware of any legal action that is pending against
the Company at this time.

OPERATING LEASES

Operating leases are primarily for office space and equipment.

On February 3, 2012, the Company entered into an agreement with its parent Company to

sublease their office space under the same terms as the parent Company’s lease. The lease
expires on April 30, 2017. Minimum rentals under this sublease are as follows:

Year Amount
2016 $ 57,229
2017 19,553

$ 76,782

10




GFG SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 131, 2015

NOTE 6 =DATE OF MANAGEMENT’S REVIEW

The Company has evaluated subsequent events through January 29, 2016, the date the
financial statements were available to be issued. There have been no subsequent events as
of the date the financial statements were available to be issued that need to be disclosed in
the accompanying financial statements.

11




GFG SECURITIES, LLC
SUPPLEMENTARY INFORMATION

YEAR ENDED DECEMBER 31, 2015




GFG SECURITIES, LLC
SCHEDULE I

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1 OF

THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2015

Total Assets

Less Total Liabilities

Member's Equity

Add Allowable Credits

Total Capital and Allowable Liabilities
Less Non-Allowable Assets

Net Capital

Net Capital Required - Greater of $5,000 or 6.666%
of Aggregate Indebtedness

Excess Net Capital

Net capital less greater of 10% of aggregate indebtedness
or 120% on minimum net capital required

Aggregate Indebtedness

Ratio: Aggregate Indebtedness to Net Capital

69,859

33,288

36,571

36,571

6,111

30,460

5,000

25,460

24,460

33,288

1.093

There is no material difference between the Company's computation as included in Part ITA of

Form X-17a-5(a) for December 31, 2015, and the above calculation.

The independent auditor's report should be read with this supplementary schedule.

12




GFG SECURITIES, LLC
SCHEDULE 11
COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2015

The Company claims exemption from the requirements of Rule 15¢3-3, under Section (k)(2)(i)
of the Rule.

The independent auditor's report should be read with this supplementary schedule. 13




GFG SECURITIES, LLC
SCHEDULE III
INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2015

The Company claims exemption from the requirements of Rule 15¢3-3, under Section (k)(2)(i)
of the Rule.

The independent auditor's report should be read with this supplementary schedule.

14




KABAT-SCHERTZER
DE LA TORRE:-TARABOULOS

)

COMPANY

CERTIFIED PUBLIC A-.CCOUNTANTS & CONSULTANTS

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors of GFG Securities, LL.C

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2015, which were agreed to by GFG Securities, LLC., and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and other specified parties in
evaluating GFG Securities, LLC’s compliance with the applicable instructions of form SIPC-7. GFG
Securities, LLC’s management is responsible for GFG Securities, LLC’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries in the Company’s cash disbursement journals and copies of the checks issued in
payment, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2015, moting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, including interim profit and loss statements and interim unaudited Company prepared
focus reports, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and the related
schedules and working papers, including interim profit and loss statements, interim unaudited
Company prepared focus reports, Company prepared general ledgers and working trial balances.

15
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KABAT-SCHERTZER
DE LA TORRE&TARABOULOS

COMPANY

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7) (Continued)

We were not engaged to and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of specified parties listed above and is not
intended to be and should not be used by anyone other than those specified parties.

/(A&A']: Sat}f‘e"rzgg F\:D‘E L Toree /ﬁzsgevnos’ i Lo,

Miami, Florida

January 29, 2016
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SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 ;\{)4292[7111(}%{;1000 .C. 20090-2185

General Assessment Reconclifation

For the fiscal year ended 12/31/2015
(Read carelully the dnsiructions in your Working Copy belare completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Aulhority, 1934 Acl registration no. and month in Which liscal year ends lor
purposes of the audil reguirement of SEC Rule 17a-5:

I l Nota: I any of the infarmalion shown on the
| mailing label requlres correclion, please e- -mail
16416444 +149204G e IYED AADC 220 any correclions lo form@slipc.org and so

066606 FINRA DEC Indicate on the form filed.
GFG SECURITIES LLC

701 BRICIELL AVE STE 1400 Name and (olephonp number of person lo
MUAM] FL 33131-2620 conlacl respecling Wi ferm.

| I Ken George (603) 380-5435S

SIPC-7

(33-REV 7110)

SIPC-7

(33-REV 7/10)

2, A. General Assessmenl {llem 2e from page 2) $ 6,720.00

B. Less paymen( made wilh SIPC-6 flled (exclude Interest) { 6,133.00

07/22/2015
Dale Paid
Less prior overpaymenl applied {

S $ 587.00
Assessmeni balance due or (overpaymerl)

Interes| compuled on lale payment (see Inslruction E) jor______days al 20% per annum

$ 587.00

Tolal assessment balance and Interes( due (or overpaymenl carried lo‘rwa‘r‘d) $

PAID WITH THIS FORM:
Chack enclosed, payable to SiPC
Total {must be sanie as F above) $

6 o mom o o

587.00

H. Overpaymenl carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in Ihis form (give name and 1934 Act ragisiralion number):

The SIPC member submilting (his form and the

person by whom it 1s executed represenl theteby GFG Se&rities LLC
that all inlormation contained herein: is true, correc AN

and 'comp!éle (W (M?o of Oxlrporatig Vl’annm?» of other nfan?k

Worized Signalrg|
Dated the q day ol February 29 16 | K Managing Partner

{tila}

This form and e assessment payment is due GO days after the end of the {Iscal year: Retaln the Worklng Copy of this form
for a perlod of not:less than 6 years, the latesl 2 years In ap caslly aceossible place.

E Dales:

= Posimarked Received Reviewed

(58 )

u;_' Calculations Documenlalion forward Copy.
o~

o Exceplions:

]

o Disposilion of exceplions




DETERMINATION QF “SiPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

item Mo,
2a. Tolal revenue (FOGUS Ling 12/Part HA Line 9, Code 4030}

2b. Addillens:

(1) Tolal 1evenues from \he secursities husiness of subsidiaries (excapl foreign subsidiaries) and
predecessots ned included aboye.

{2) Net loss front principal rahsactions id securilies in liading accounts.

{3) Net loss from principal transactions in commodities in lrading accounts.

{4} Interest and dividend e¥pense deducted in determiaing ilem 24,

(5) Net loss from management of or participalion In the underviriting or distribution of secutities.

(6)'Exponses other than adverlising, printing, registration fees and iegal fees daducted in deierntining nel
prafit from management of or parlicipalion ip undeswriting or dishiibution of securlties.

{7) Nét loss from securities In Invesimenl accounts.

Total additions

2¢. Deduclions:

.{1) Revenues from the dislribulion of shares of a registered open end invesiment company of unil
ipvasimenl irust, from ihe salo ol variable annulties, from the husiness of insurance, from investmani
advisory services rentiered lo registered invésiment companias or Insurance company separaie
accourts, and from fransaction’s in secdtlty fulures produets. ' i

(2) Revenues Irom commodity Iransactions.

{3) Commissions, !l6or brakerage and claarance paid Lo othet SIPC membets tn conneation with
secufities transactions,

(4) Reimbursements for postage In connection wilh proxy selicitation.

{5) Net gain fiom securitles jn invesiment accounts.

{8) 100% of commissions and markups earned lrom transacilons in (i) certilicates of depasit and
(i) Treasury bills, bankers acceplances or commercial paper that malure nine mgnths or less

{rom issuance dale.
(7) Direci éxpen'ses of ginting ddveriising and legal fees incuried in conneclion Wilh olfier revenue
relatad lo the sacufllies business (revenue dafined by Section 16(9)(L} of ihe Act).

{8} Other revenue nol refaled eifhier directly or indirectiy (o the securities business.
{See Instruction G):

Amounts for the fiscal period
beginning 1/1/2015
aind ending 12/31/2015

Eiliminate cents

$§ 2,687,961

$0.00

(Deductions in excess of $100,600 require documentalion)

(9} {i) Total inlerest and dividend expense (FOCUS Lina 22/PART liA Line 13,
Code 4075 filus line 2b{4) above) but nol in excess
ol tolal injeresl and dividend income. $

(#f) 40% of margih interes! earned on cusloniers secutities
accounts {40% of FOCUS line 5, Code 3960}, $

Enler the greater of line {1) or {ii]

Total deductions

2d. SIPC Net Operating Revenues

2e¢. General Assessmen! @ .0025

$0.00

$ 2,687,961

$ 6,720.00

(la page {, tine 2.4.)



REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON EXEMPTION PROVISION




KABAT-SCHERTZER
DE LA TORRE&TARABOULOS

COMPANY

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
EXEMPTION PROVISION

We have reviewed management’s statements, included in the accompanying exemption report in which
GFG Securities, LLC identified the following provisions of 17 § C.F.R. 15¢3-3(k) under which GFG
Securities, LLC claimed an exemption from 17 § C.F.R. 240. 15¢3-3 (2) (i) and GFG Securities, LLC
stated that GFG Securities, LLC met the identified exemption provision throughout the most recent
fiscal year ended December 31, 2015 without exception. GFG Securities, LL.C ’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board in the United States of America and, accordingly, included inquiries and other required
procedures to cbtain evidence about GFG Securities, LLC ‘s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k) (2) (i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

/(A&ﬂ; SedlerTzer. ’\Ds L4 Toree ,ﬁgegouw; 1 (e,

Miami, GFG Securities, LLC.

January 29, 2016
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GFG SECURITIES, LLC
Exemption Report pursuant to SEC Rule 173-5

For the Year Ended December 31, 2015

GFG Securities, LLC is a registered broker-dealer subject to Rule 17a-5 promulgated by the Securities
and Exchangs Commission. This Exemption Report was prepared as required by 17 C.F.R. 240.17a-

5{(d}(1) and {4). To the best of the company’s knowledge and belief, the Company states the following:

GFG Securities, LLC dperates pUrsuan_t ta paragraph (k)(Z)(i) of SEC Rule 15¢3-3 under which the
Company claims an exemption from SEC Rule 15¢3-3.

The Company has met the identified exemption provision for the year ended December 31, 2015,

without exceptio

N ‘
ruen( r, Managing member of GFG holdings, LLC

Mauricio Gruengr, Managing member of GFG Holdings, LLC
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