


OATH OR AFFIRMATION

[, John Pasco, il , swear (or affirm) that, to the best of

! my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Dominion Capital Corporation as
H

of December 31 , 2015 ; are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Signature

P sident
Title
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This éport o contams (check all a llcable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital. "u“..xw .

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. o

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Arcportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(0) Auditors' Report on Internal Control
**[or conditions of confidential treatmeni of ceriain portions of this filing, see section 240.17a-5(¢)(3).
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TAIT|WELLE

GRS, EXPERTISE, BESULTR

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder
First Dominion Capital Corp.
Richmond, Virginia

We have audited the accompanying statement of financial condition of First Dominion Capital Corp. as of
December 31, 2015 and the related statements of income, changes in stockholder’s equity, and cash flows
for the year then ended. These financial statements are the responsibility of First Dominion Capital
Corp.’s management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant cstimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of First Dominion Capital Corp. as of December 31, 2015, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

The supplemental information on pages 3, 4, 6, and 7 has been subjected to audit procedures performed
in conjunction with the audit of First Dominion Capital Corp.’s financial statements. The supplemental
information is the responsibility of First Dominion Capital Corp.’s management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with 17 CF.R. §240.17a-5. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

//-", MQ&MCMO

TAIT, WELLER & BAKERLLP
Philadelphia, Pennsylvania
February 26, 2016




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER  First Dominion Capital Corporation N 3
1

LI

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY)

12131115 99

SEC FILE NO.

833719 | 98

Allowable Non-Allowable
B GaSD oo $ 83,187 | 200

2. Receivables from brokers or dealers:
A. Clearance acCount .............co.ocooveemmveeeeneceeenn % 295
B. Other ..o . 300 | 550

Consolidated ] 198
Unconsolidated 199
otal

83,187 | 750

i

810

3. Receivable from noN-CUSLOMETS ........c.coucvevrivivrncernes 2060 ~ 355 40000 | 600

el

42,000 | 830

4. Securities and spot commaodities
owned at market value:
A, Exempied SECURKIES ......cc.ccooovmvrvceriivrs e e 418
B. Debt securities . 419
C. OPHONS ettt et et 420
Q. Othr SBCUMHES .....eoverrnreesenee e cmemmrsenieres 424
E. Spot cOMMOBItIES ..o % 430
5. Securities and/or other investments
not readily marketable:
A. Atcosty § 130
B. Al estimated fair value ...........cccccocommeecovrivrcernns 440 610

6. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630

A. Exempled
seculities $ 150
B. Other
securities $ 160
7. Secured demand NOLES: ......cccovvveeeieeenrienrvenriressrenes 470 640

850
860
880
890

Market value of collateral:
A. Exempted
securities $ 170 ]
B. Other
securities § 180!
8. Memberships in exchanges:
A. Owned, at
market  § 190
B. Owned, 8t COSE ..o 650
C. Contributed for use of the company, at

MAKBEVAIUE ..o seens e b

660

»ne

900

9. lnvestment in and receivables from affiliates,
subsiciaries and associated partnerships ... 480 670

910

10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cosl-net of accumulated depreciation and

amortization 490 680 |3

920

11. Other assets 535 458 | 735

458 | 930

12. TOTAL ASSETS ...

85,187 | 540 |§ 40458 | 740

125,645 | 940

See Notes to Financial Statements 1

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER  First Dominion Capital Corporation as of 12131115

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSH!P EQUITY

Al Non-A.lL

Liabilities Liabilities Liabilities Total
13. Bank 10818 PaYablE ........ooovoveeeee e, $ 1045 § 125507 § 1470
14. Payable to brokers or dealers:

A. Clearance account ............cooovooovveeecoeeee . 1114 1315 1560

B Other oo Yo 1115 1305 1540
15. Payable to non-CUStOMErS ......ooervvrerererrccrr e 1155 1355 1610
16. Securities sold not yet purchased,

at MArket ValE ..o s 1360 1620
17. Aceounts payable, accrued fiabilities,

expenses and other ... voeveverire e 1205 1385 1685
18. Notes and mortgages payable:

Ao UNSECUTEE oot evnn e 1210 1690

B. SECUIBG .ooooeeecrcorrrre e cnmnen e csrcersess oo 1211) v, [1390] , 1700
19. E. Liabilities subordinated to claims

20.

21.

23.

24,
25.

of general creditors:
A, Cash BOOWINGS: woeveiereer i 1400 1710

1. trom outsiders $ [o70]

2. includes equity subordination (15¢3-1{d
of ... $

B. Securities borrowings, at market value ............ 1410 1720
from outsiders $ [T990]

C. Pursuant to secured demand note
collateral agreements ........cooveeverevreecerrr oo 1420 1730

1. from outsiders $

[1000]
2. includes equity subordination (15¢3-1(d
of ... $ 1010

D. Exchange memberships contributed for

use of company, at market value ..o, 1430 1740

E. Accounts and other borrowings not
qualified for net capital purpoSeS ...ceovvvvevevivee, 1220 1440 1750
TOTAL UABILITIES o $ 1230] $ 1450 $ | 1760)

Ownership Equily

Sale Proprietorship 1770
. Partnership (limited partners) (s 10201) [1780]
Corporation:
A. Preferred stock 1791
B. Common stock......... 5.684 | 1792
C. Additional paid-in capital .. 573,101 ] 1793
D. Retained earnings ..... -453.140| 1794
E. Total e 125,645 | 1795
F. Less capital stock in treasury ... s ( 1796
TOTAL OWNERSHIP EQUITY ..... . 8 125,645 | 1800
TOTAL LIABILITIES AND QWNERSHIP EQUITY .. $ 125,645 | 1810
OMIT PENNIES

See Noles to Financial Statements 2




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER  First Dominion Capital Corporation 123113
COMPUTATION OF NET CAPITAL
. Tolal ownership equity from Statement of Financial Condition 125,645 | 3480
2. Deduct ownership equity not aliowable for Net Capital ... )| 3490
3. Total ownership equity qualitied for Net Capital 125,645 | 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ................cccoooverrccreccecreceecns 3520
B. Other {deductions) or allowable credits (List) ... 3525
5. Total capital and allowable subcrdinated fiabilities 126,645 | 3530
6. Deductions and/or charges:
A. Total non-allowable asseis from
Statement of Financial Condition (Notes B and C). 40.458| 3540
B. Secured demand note dENQUENCY ................eevveemireeernn e sssense s esssmssssesensses s 3590
C. Commodity futures contracts and spot commodities —
PIOPrietary Capital CRAMGES .......ceeviversiscereiee et e ceee e ves oo e 3600
D. Other deduCtions NG/OT CHATGES .....cervvvrcvoreseseeecrereeeeseseeseeeesseeeesscorserer s e seseseesmenssesses s [3610] 40.458)| 3620
7. Other additions and/or allowable credits (List) 3630
8. Net capital before haircuts on securities positions ......c..c..veveevceeriviivenn. 85.187) 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A Contractual securities commitments 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. Exempted securities ....... bt et s et AT 3735
2. Debt securities ....... 3733
3. Options ....oeevo. 3730
4. Other securities .. 3734
D. Undue Concentration ... 3650
E. Other (List) 3736 )| 3740
TO.NBECAPHAL ..ot s s ss s aves s e sar e et s ss s sees e e 3033 583w e e e e 38888 2Rttt et e ene e 85,187 | 3750
OMIT PENNIES

The Net Capital as reported in the Company's unaudited FOCUS report agrees

with the audited Net Capital reported above,

See Notes to Financial Statements 3




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER  First Dominion Capital Corporation as of 12831115

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A

1. Minimum net capital required (6%,% 0f TN 1) ... .ovvuiveocuereers st cesecsimssmsas s e e enien s s anesn s s $ 3756
12. Minimum dolfar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) 25,000 | 3758
13. Net capital requirement (greater of line 11 07 12) o.oocecvrvvecieccrenee 25.000 | 3760
14. Excess net capital (fine 10 (655 13) oo e cn1a7 | 3770
15. Cxcess net capital at 1000% (line 10 less 10% of line 19) 55187 | 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total Al liabilities from Statement of FInancial CONGIION .........ccoovvuveveee e ettt st st 3 3790
17. Add:

A, Drafts 1or IMmediate CrEBit .........ccoovirrei et even e s s e

B. Market value of securities borrowed for which no equivalent value

1S PAIG OF CIEOMBA ...ovveiee et ce e eesbeaseeas et et st s s e an s s bt nn

C. Other unrecorded amounts (List) .. 3830
18. Total aggregate indebtedness 3840
18. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) 0.00% | 3850
20. Percentage of debt to debt-equity total computed in accerdance with Rule 15¢3-1(d) cooooov oo %, 0.00% | 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formuta for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computaticn including bath brokers or dealers and consolidated subsidiaries’ debits .......... 3 [3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) 33 3880
23. Net capital requirement (greater of line 21 or 22) .... $ 3760
24. Excess capital (line 10 less 23) $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items 0F $120,000 .....cooeeveeicreeee et et maes s e e sa st s s eresese e e $ [3920

NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum doltar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%,% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

{8) Do not deduct the valug of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges confributed for use of company {contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

See Notes to Financial Statements 4




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER 0R DEALER First Dominion Capital Corporation

REVENUE
1. Commissions:
a.

O w®~N @G W

b.
G.
d.

Commissions on transactions in exchange listed equity securities executed on an exchange

Commissions on listed option transactions
All other securities commissions ...
Total securities commissions

For the period (MMDDYY) fronf ot0115) 3932} 0

Number of months included in this statement

STATEMENT OF INCOME (LOSS)

Gains or losses on firm securities trading accounts

d.
b.
c.
Gains or losses on firm securities investment accounts ...
Profit {loss) from underwriting and selling groups .......
Revenue from sale of investment company shares .
Commodities revenue
Fees for account supervision, investment advisory and administrative services ......
Other revenue ...
Total revenue ...

From market making in options on a national securities exchange ...

From all other trading
Total gain (loss)

EXPENSES

0.
i1
12.
13.

4.
15.
16.

Salaries and other employment costs for general partners and voting stockholder officers .
Other employee compensation and benefits
Commissions paid to other broker-dealers ..
tnterest expense
a.

Includes interest on accounts subject to subordination agreemerts .

w235 (3933
3931

3935

3938

3939

3940

3945

3949

3950

3952

3955

9953 [ 3970

3990

3975

178,738 | 3005

188,691 | 4030

4120

4115

4140

4075

REGUIAONY TBES ANG BXDBNISES . ....iveoivivieieies ettt et sttt et e e et b

Other expenses
Total expenses

NET INCOME

17.
18.
19.

20.

21.
22.

Income (loss) before Federal income taxes and items below (ltem 9 less ltem 16)
Provision for Federal income taxes (for parent only)
Equity in earnings (losses) of uncansolidated subsidiaries not included above
Aiter Federal income taxes of oocevveceee.
Extracrdinary gains (losses)
a.

a.

After Federal income taxes of «oeoeiveveerns
Cumulative etfect of changes in accounting principles ....
Net income (loss) after Federal income taxes and extraordinary items

MONTHLY INCOME

23. Income (current month only) before provision for Federal income taxes and extraordinary items

See Notes to Financial Statements

4195 !

200674 | 4100

200674 | 4200

11,983 [ 4210

4220

4222

4224]

4225

-11,983 | 4230

4211




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER  First Dominion Capital Corporation

For the period (MMDDYY) from

010115 1

123115

STATEMENT OF CHANGES [N OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, DEGINNING OF PEHOM .......covvvieeiee et ets st e sa s et av b s es et et e et or s e esssesncaros e ssasssasrn s 137,628 | 4240
AL NBUINCOME (I0SS) .....eoeeooeecoeicemmrrecs e cess s ceesssrsesss s s as s es e esass 83 0314 54818888 11,983 | 4250

B. Additions (Inciudes non-conforming capital of ... 4262 ) 4260

C. Deductions (Includes non-conforming Capital of ... $ 14272]) 4270

2. Balance, end of period (FIOM EM T80) .....c.vvoveerreeeiee et s s s+t s e seaee e an e en 125645 | 4290

STATEMENT OF CHANGES IN LIABILITIES SUBOROINATEQ
TO CLAIMS OF GENERAL CREQITORS

3 4300
4310

4320

4. Balance, end of period (FIOM EM 3520) .....occcoovveiceireveee et et arsb et e s bbb s sn st st e s esees e ensensee e 4330

See Notes to Financial Statements 6

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

sroker or DEALER - FIrst Dominion Capital Corporation as of 1213115

EXEMPTIVE PROVISION UNDER RULE 15¢3-3 r
|

24. 1f an exemption from Rule 15¢3-1 is ciaimed, identify below the section upon which such exemption is based (check one only)

A. (k) {1) — $2,500 capital category as per Ruie 15¢3-1 ................. X 4550 i
B. (k){(2)(A) — "Special Account for the Exclusive Benefit of custorners” maintained 4560 i
C. (K{2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firmw, X 4335 4570
0. (k)(3) — Exempted by order of the Commission (include copy Of IBHRET) ..........oo vt 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amourt to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect I
Accrual insider or amount and/or Net Withdrawal or to !
. (See below Outsider? Capitai Value of Maturity Renew .
for code ) Nare of Lender or Contributor (in or Out) Securities) Date (Yes or No) '
'3, 4600 4601 4602 4603 4604 4605
5 4616} {4511 4612 4613 4614 4615
3 4620 [ 4621 4622 4623 4624 4625
" 4630 | 4631 4632 4533{ 4634 4635
%5 4640 4641 4642 4643 4644 4645
Total $% 4699
OMIT PENNIES
Instructions:  Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capitai contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including

the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pensian or profit sharing plans, etc., which have not been deducted ;
in the computation of Net Capital, but which you anticipate will be paid within the next six months. i

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

See Notes to Financial Statements 7



FIRST DOMINION CAPITAL CORP.
STATEMENT OF CASH FLOWS

Year ended December 31, 2015

Cash flows from operating activities

Net Loss $ (11,983)

Adjustments to reconcile net loss to net cash used in operating activities
Increase in Accounts Receivable / Non Customers (11,968)
Decrease in Other Assets 8,235
Net cash used in operating activitics (3.733)

NET DECREASE IN CASH ' (15,716)

Cash
Beginning of year 98.903

End of year

Sec Notes to Financial Statements



FIRST DOMINION CAPITAL CORP.
NOTES TO FINANCIAL STATEMENTS

Year ended December 31, 2015

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ORGANIZATION
First Dominion Capital Corp. (the “Company”) is a broker-dealer registered with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority.

NATURE OF OPERATIONS

The Company serves as the principal underwriter for the mutual funds of World Funds Trust. The Company also
markets other mutual funds for which it is paid a commission and may also receive contingent deferred sales
charges on certain redemptions and derives principally all of its revenues from these sources. 1t does not execute
investment transactions recommended by any investment manager for World Funds Trust.

USES OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that may affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

CASH EQUIVALENTS
Cash equivalents include all highly liquid short-term instruments purchased with a maturity of three months or less.

FAIR VALUE OF FINANCIAL INSTRUMENTS
The carrying amounts of cash, commissions receivable, and accrued expenses approximate fair value because of
the short maturity of these items.

REVENUE RECOGNITION
The Company receives income from distribution fees on the trading of mutual fund shares. Income is recorded on
a settlement date basis; however, all transactions are reviewed and adjusted on a trade date basis if significant.

INCOME TAXES

The liability method is used to calculate deferred income taxes. Under this method, deferred tax assets and
liabilities are recognized on temporary differences between the financials statement and tax bases of assets and
liabilities using applicable enacted rates. The principal types of differences between assets and liabilities for
financial statements and tax return purposes relate to the recording of income and expenses for tax purposes when
cash is received and paid. The deferred tax liability is reduced by any net operating losses being carried forward
for tax purposes.



FIRST DOMINION CAPITAL CORP.

NOTES TO FINANCIAL STATEMENTS — (Continued)

Ycar ended December 31, 2015

@

3

)

Management has analyzed the Company’s tax positions and has concluded that no liability for unrecognized tax
benefits should be recorded related to uncertain tax positions taken on federal, state and local income tax returns for
open years (2012-2014) or expected to be taken on the Company’s 2015 tax return.

SUBSEQUENT EVENTS

Subsequent events after the balance sheet date through the date that the financial statements were issued have been
evaluated in the preparation of the financial statements.

RELATED PARTIES

One of the Company’s directors serves on the Board of Directors of World Funds Trust from which the Company
receives a majority of its revenue,

REGULATORY REQUIREMENTS

The Company is exempt from the provisions of Rule 15¢-3-3 of the Securities Exchange Act of 1934, (reserve
requirement for brokers and dealers) in that it does not hold funds or securities for customers and it promptly
transmits all funds and delivers all securities in connection with its activities as a broker or dealer.

Pursuant to the net capital provisions of Rule 15¢-3-1 of the Securities Exchange Act of 1934, the Company is
required to maintain a minimum net capital, as defined, equal to the greater of $25,000 or 6-2/3% of aggregate
indebtedness, Net capital and the related net capital ratio may fluctuate on a daily basis. At December 31, 2015,
the Company had net capital of $85,187, which exceeded its net capital requirement of $25,000 by $60,187. The
percentage of aggregate indebtedness to net capital was 0%.

SUBORDINATED LIABILITIES

There were no liabilities subordinated to claims of general creditors at any time during the year ended December
31, 2015.

10
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