


OATH OR AFFIRMATION

—
I, j; thwmads k. L/H 20 , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

T E. LARD S ullES L , as

of Z 20 E_C. 81 é}@ ZA ,20_ /S are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a Customer, except as follows:

o\

il
U mﬂw

Slgnature

TPEES RENT

Title

u} st IN. Syl s/ 2/

Notary Pub{id

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.
[0 (H Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
0 () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
X (1) An Oath or Affirmation.
[0 (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

#*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).




T.E. LAIRD SECURITIES, LLC

St. Paul, Minnesota
FINANCIAL STATEMENTS
Including Report of Independent Registered Public Accounting Firm

As of December 31, 2015 and for the period March 18, 2015
through December 31, 2015




3 BAKER TILLY

Baker Tibly Virchow Krause, LLP
225 8 Sixed S0 Sie 2300
Minncapolis, MN $5402- 4661

, , ¢l 612 876 4500
tax 612 238 8900
bakerrillvcom

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Sole Member
T.E. Laird Securities, LLC
St. Paul, Minnesota

We have audited the accompanying statement of financial condition of T.E. Laird Securities, LLC as of
December 31, 2015, and the related statements of operations, member's equity, and cash flows for the period
March 18, 2015 (date of regulatory approval) through December 31, 2015. These financial statements are the
responsibility of T.E. Laird Securities, LLC’s management. Our responsibility is {0 express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that gur audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of T.E. Laird Securities, LLC as of December 31, 2015, and the results of its operations and its cash
flows for the period March 18, 2015 through December 31, 2015 in accordance with accounting principles
generally accepted in the United States of America.

The supplemental information contained in page 8 has been subjected to audit procedures performed in
conjunction with the audit of T E. Laird Securities, LLC's financial statements. The supplemental information is
the responsibility of T.E. Laird Securities, LLC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R. § 240.17a5. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

Bahas T ~U7 Vinchand Liminea, £26

Minneapolis, Minnesota
February 26, 2016
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T.E. LAIRD SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
As of December 31, 2015

} ASSETS
| CASH $ 25,230
OTHER ASSETS 2,250
TOTAL ASSETS $ 27,480

LIABILITIES AND MEMBER'S EQUITY

ACCOUNTS PAYABLE 3 924
Total Liabilities 024
MEMBER'S EQUITY 26,556
TOTAL LIABILITIES AND MEMBER'S EQUITY 3 27,480

See accompanying notes to financial statements.
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T.E. LAIRD SECURITIES, LLC

STATEMENT OF OPERATIONS
For the period March 18, 2015 through December 31, 2015

REVENUES $ -

EXPENSES 11,834

INTEREST INCOME , 57
NET LOSS $ (11.777)

See accompanying notes to financial statements.
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T.E. LAIRD SECURITIES, LLC

STATEMENT OF MEMBER'S EQUITY
For the period March 18, 2015 through December 31, 2015

BALANCE, March 18, 2015
Contributions from member
2015 net loss

BALANCE, December 31, 2015

See accompanying notes to financial statements.

$ 28,333
10,000
(11.777)

$ 26566
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T.E. LAIRD SECURITIES, LLC

STATEMENT OF CASH FLOWS
For the period March 18, 2015 through December 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss

Adjustments to reconcile net loss to net cash flows from operating activities:
Changes in operating assets and liabilities:
Other assets
Account payable
Net Cash Flows from Operating Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Contributions from member

Net Cash Flows from Financing Activities
Net Change in Cash
CASH - Beginning of Period

CASH - END OF PERIOD

See accompanying notes to financial statements.

$ (11,777)

(2,044)
(21,266)
(35,087)

10,000
10,000
(25,087)

50,317

3 26230
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T.E. LAIRD SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
As of December 31, 2015 and for the period March 18, 2015 through December 31, 2015

NOTE 1 - Summary of Significant Accounting Policies

Nature of Business

T.E. Laird Securities, LLC (the “Company") was organized in Detaware as a limited liability company on
Octaber 3, 2013. The Company offers money management services to the public. The Company is
registered as a broker-dealer under the Securities Exchange Act of 1934 and is a member of the
Financial Industry Regulatory Authority (FINRA) as of March 18, 2015.

The Company is a wholly-owned subsidiary of TEL Holdings, LLC (“Parent”) The Parent will support the
Company operationally through at least December 31, 2016.

Cash

The Company maintains its cash in financial institutions and money market mutual funds. The balances,
at times, may exceed federally insured limits.

Revenue Recognition

Commission income is recorded on a trade-date basis.

Income Taxes

The Company is not a taxpaying entity for federal and state income tax purposes. The Company's taxable
income or loss is taxed on the sole member's income tax returns. Therefore, no provision or liability for
federal or state income taxes has been included in the financial statements.

The Company is not currently under examination by any taxing jurisdiction. In the event of any future tax
assessments, the Company has elected to record the income taxes and any related interest and penalties
as income tax expense on the Company's statement of operations.

Management's Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, and the disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

NOTE 2 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 15¢3-1,
which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net capital and the related net
capital ratio fluctuate on a daily basis. As of December 31, 2015, the Company had net capital of $24,306
which was $19,306 in excess of its required net capital of $5,000. The Company's aggregate
indebtedness to net capital ratio was 0.4 to 1 as of December 31, 2015.

No material differences exist between the net capital calculated above and the net capital computed and

reported in the Company's December 31, 2015 FOCUS filing. Per Rule 15¢3-3 of the Securities and
Exchange Commission Uniform Net Capital Rule, the Company is exempt under the (k){(2)(i) exemption.
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T.E. LAIRD SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
As of December 31, 2015 and for the period March 18, 2015 through December 31, 2015

NOTE 3 - Subsequent Events

The Company has evaluated subsequent events occurring through the February 26, 2016, the date that

the financial statements were available to be issued, for events requiring recording or disclosure in the
Company's financial statements.
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T.E. LAIRD SECURITIES, LLC

COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS UNDER
RULE 15C3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
As of December 31, 2015

N 1

COMPUTATION OF NET CAPITAL

Total member's equity $ 26,556
Total non-allowable assets 2,250
Net capital before haircuts on securities positions 24,306
Haircuts on securities positions -
Net capital - $ 24306
COMPUTATION OF AGGREGATE INDEBTEDNESS
Total liabilities from statement of financia! condition $ 924
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital requirement $ 5000
Excess net capital $ 19,306
Net capital less 120% of minimum net capital requirement $ 18306
Ratio. Aggregate indebtedness to net capital 04101
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Sole Member
T.E. Laird Securities, LLC
St. Paul, Minnesota

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
T.E. Laird Securities, LLC identified the following provision of 17 C.F.R. § 15¢3-3(k) under which T.E. Laird
Securities, LLC claimed an exemption from 17 C.F.R. § 240.15¢3-3: (2)i) (the "exemption provisions") and (2)
T.E. Laird Securities, LLC stated that T.E. Laird Securities, LLC met the identified exemption provisions
throughout the pericd March 18, 2015 through December 31, 2015 without exception. T.E. Laird Securities, LLC
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about T.E.
Laird Securities, LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinien on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the conditions set
forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Bt Mﬁ( Vinohrs %mw, z

Minneapolis, Minnesota
February 26, 2016
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TE LAIRD SECURITIES, LLC
79 OTIS AVENUE
ST. PAUL, MN 55104

February 18, 2016

Securities & Exchange Commission
100 F Street" NE

Washington, D.C. 20549

RE:  Exemptlon Letter: TE Laird Securities, LLC {“TELSEC")
SEC Number: 8-69386

To Whom It May Concern:

TELSEC claims exemption from SEA Rule 15¢3-3 under paragraph (k){2)(i) because we do not hold
customer accounts or safekeep securities.

Paragraph (k)(2)(i) states: "The provisions of this section shall not be applicable to a broker or dealer: (i)
who carries no margin accounts, promptly transmits all customer funds and delivers all securities received
in connection with its activities as a broker or dealer, does not otherwise hold funds or securities for, or
owe money or securities to, customers and effectuates all financial transactions between the broker or
dealer and its customers through one or more bank accounts, each to be designated as “Special Account
for the Exclusive benefit of Customers of TE Laird Securities, LLC, "

T.E. Laird Securities, LLC

|, Thomas E. Laird, affirm to the best of my knowledge that this Exemption Report is accurate.

y: Thomas E. Laird

“Title: President



