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OATH OR AFFIRMATION

1, Lawrence Buettner , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

B&A Capital, Inc. , as of

December 31 20 15 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of

a customer, except as follows:
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This report ** contains (check all applicable boxes):

© (a) Facing page.
® (b) Statement of Financial Condition.
El (c) Statement of Income (Loss).

® (d) Statement of Cash Flows.
® (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital

® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.

M (i) Information Relating to the Possession or control Requirements Under Rule 156-3.

® (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 150-1 and the
Computation for Determination of Reserve Requirements Under Exhibit A of Rule 156-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

[x] (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report,

❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

x❑ (o) Exemption Report

"For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
B&A Capital, Inc.

We have audited the accompanying financial statements of B&A Capital, Inc., which comprise
the balance sheet as of December 31, 2015, and the related statements of profit & loss, changes
in stockholder's equity, and cash flows for the year then ended that are -filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial
statements and supplemental information. B&A Capital, Inc.'s management is responsible for
these financial statements. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting.

Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial condition of B&A Capital, Inc. as of December 31, 2015, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.



The supplemental schedules titled Computation of Net Capital, Computation for Determination
of Reserve Requirements, and Information for Possession or Control Requirements have been
subjected to audit procedures performed in conjunction with the audit of B&A Capital, Inc.'s
financial statements. The supplemental information is the responsibility of B&A Capital, Inc.'s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Kehlenbrink, Lawrence and Pauckner
Indianapolis, Indiana
February 4, 2016



5:06 PM B & A Capital, Inc.

01/06/16 Balance Sheet
Accrual Basis As of December 31, 2015

Dec 31, 15

ASSETS
Current Assets

Checking/Savings
Harris Checking

Total Checking(Savings

Other Current Assets
Prepaid Expense

Total Other Current Assets

Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Equity

Capital Stock
Paid In Capital
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

i

_4 

23,390.71

23,390.71

2,673.00

2,673.00

26,063.71

26,063.71

15,000.00
61,500.00
-52,993.29
2,557.00

26,063.71

26,063.71

The accompanying notes are an integral part of these financial statements, 
Page 1.



10:03 AM

01/19/16

Accrual Basis

B & A Capital, Inc.

Profit & Loss
January through December 2015

Ordinary IncomeJExpense
Income

Services Income

Total Income

Expense
Filing Fees
Insurance Expense
Outside Services
Professional Fees

Total Expense

Net Ordinary Income

Net Income

Jan - Dec 15

15,000.00

15,000.00

3.330.00
680.00
740.00

7,693.00

12,443.00

2,557.00

2,557.00

The accompanying notes are an integral part of these financial statements. Page 1



B&A CAPITAL, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

For the Year Ended December 31, 2015

Common Stock
Additional
Paid-in Retained

Shares Amount Capital Deficit Total

Balance at December 31, 2014 15,000 $15,000 $61,500 ($52,993) $23,507

Capital contribution $0

Net Income $2,557 $2,557

Balance at December 31, 2015 15,000 $15,000 $61,500$50,436 $26,064

The accompanying notes are an integral part of these financial statements.
z



B&A CAPITAL, INC.
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2015

Cash provided by (used in) operating activities:
Net Income $2,557

Change in Prepaid Expenses ($320)

Cash provided by financing activities:
Capital contributions $0

Net increase in cash $2,237

Cash, beginning of year $21,154

Cash, end of year
$23,391

The accompanying notes are an integral part of these financial statements.



B&A CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS

1. Organization and Nature of Operations

B&A Capital, Inc. (the Company) is a broker dealer registered with the Securities
and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA).

The Company provides brokerage and marketing services for limited
partnerships and/or joint ventures in the oil and gas industry. These services are
provided for corporations with identical ownership as the Company. Operations
are located in Illinois.

2. Summary of Significant Accounting Policies

Basis of Accounting - The financial statements of the Company have been
prepared on the accrual basis of accounting. The significant accounting policies
followed are described below to enhance the usefulness of the financial
statements to the user.

Accounting Estimates - The preparation of financial statements in conformity
with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Revenue Recognition - The Company recognizes commission income, as
determined in sales agreements foreach partnership and/orjoint venture.

Statement of Cash Flows - The Company considers cash to be all highly
liquid deposits with a maturity date of three months or less.

Net Capital Requirements - The Company is subject to the Securities and
Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires maintenance of minimum net capital of no less than the greater of
$5,000 or 6 2/3% of aggregate indebtedness. Based upon this capital
requirement, the Company is required to operate pursuant to the SEC's
Customer Protection Rule and is not permitted tohold customer funds.

Income Taxes - The Company recognizes the financial statement impact of
a tax position when it is more likely than not that the position will be
sustained upon examination. The Company is no longer subject to federal
or state income tax examinations by tax authorities for the years before the
2012 tax year.

1



B&A CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS

Common Stock — 1,000,000 shares have been authorized. The par value is $1
per share. 15,000 shares are issued and outstanding.

3. Related Parties

The Energy Group, Inc., solely owned by the stockholder of B&A Capital, Inc.,
provides administrative services to the Company. There were no charges
between the two entities during 2015.

Blue Flame Energy Corporation, solely owned by the stockholder of B&A Capital,
Inc., received services by the Company. A contractual payment was made by
Blue Flame Energy Corporation to B&A Capital, Inc. during 2015 of $15,000,_
which represents 100% of B&A Capital, Inc.'s revenue.

4. Income Taxes

The Company has available approximately $50,000 in net operating loss carry
forwards, expiring through 2033. The accompanying financial statements do not
reflect 

a 

deferred tax asset related to these carry forwards, as the likelihood that
the Company will generate sufficient taxable income to utilize the losses is
uncertain.
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Schedule I
B&A CAPITAL, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2015

Net Capital
Total Stockholder's equity $26,064
Non-allowable assets ($2,673)
Deductions

Net Capital $23,391

Reconciliation of Company's computation:
Net capital, as reported in Company's Part II $23,391
original (unaudited) FOCUS report
Company adjustments
Audit adjustments

Net Capital $23,391

Minimum net capital requirements:
6 213% of aggregate indebtedness
(or $5,000 if greater) $5,000

Excess net capital $18,391

Aggregate indebtedness:
Total liabilities from statement of financial
condition/aggregate indebtedness $0

Percentage of aggregate indebtedness to net capital. $0

There are no material differences between this report and the December 31,
2015 FOCUS report

See Independent auditor's report.



B&A CAPITAL, INC.
ENTS
IISSION

As of Decem

The SEC rules related to the Computation for Determination of Reserve Requirements are not
applicable 

because 

the broker-dealer is exempt under SEC Rule 150-3(k)(2)(i).
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i3&A CAPITAL, INC.
REQUIREMENTS

As of December 31, 2015

The SEC rules related to the Possession or Control Requirements are not applicable because
the broker-dealer is exempt under SEC Rule 15c3-3(k)(2)(i).


