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OATH OR AFFIRMATION

| FRANK HEGEMAN . swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules
pertaining to the firm of

CORPBANCA SECURITIES INC. ,as

of __ December 31 , 2015, are true and correct, | further swear (or affirm)
that neither the company nor any partner, proprietor, principal officer or director has any proprietary
interest in any accourit classified solely as that of a customer, except as follows:

No Exceptions

7
(g

Signature

CEO
Title

/7 otarly Public
This report ** cynfains (check all applicable boxes):

® (a) Facing Page.

® (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

8 (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders’ Equity or Partners' or Sole Proprietors’ Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O
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(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i} Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(i) AReconciliation, including appropriate explanation of the Computation of Net Capital Under
Rule 15¢3-1  and the Computation for Determination of the Reserve Requirements Under Exhibit A
of Rule 15¢3-3.
8 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.
® (I} An Oath or Affirmation.
8 (m) A copy of the SIPC Supplemental Report,
8  (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.
(o) Exemption Report pursuant to Securities and Exchange Commission Rule 17a5(d)(4)

O

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ACCOUNTANTS AND ADVISORS

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholder of
CorpBanca Securites Inc.

We have audited the accompanying statement of financial condition of CorpBanca Securities
Inc. (the “Company”) as of December 31, 2015, and the related notes to the statement of
financial condition. The Company’s management is responsible for this financial statement. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the statement of financial condition. An audit also includes
assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of the Company as of December 31, 2015 in
accordance with accounting principles generally accepted in the United States of America.

As more fully described in Notes 1 and 3 to the financial statements, the Company has material
transactions with its Parent. Because of this relationship, it is possible that the terms of these
transactions are not the same as those that would result from transactions between unrelated
parties. The Company is economically dependent on its Parent and its Affiliate under common
control. Future operations are dependent upon continued support from the Parent and the
Affiliate.

PKE 8 Gamp W LUP

February 26, 2016

PKF O’'CONNOR DAVIES, LLP
665 Fifth Avenue, New York, NY 10022 | Tel: 212.867.8000 or 212.286.2600 | Fax: 212.286.4080 | www.pkfod.com

PKF O'Connor Davies, LLP is a member firm of the PKF Intemational Limited network of legally independent firms and does not accept any responsibility or
liability for the actions or inactions on the part of any other individual member firm or firms.



CorpBanca Securities Inc.
Statement of Financial Condition
As of December 31, 2015

Assets
Cash and cash equivalents
Prepaid expenses
Due from affiliate
Total assets

Liabilities and Stockholder's Equity
Accounts payable and accrued expenses
Total liabilities

Stockholder's Equity
Common stock, $1 par value; 100 shares authorized,
issued, and outstanding
Additional paid in capital
Accumulated deficit
Total stockholder's equity

Total Liabilities and Stockholder's Equity

The accompanying notes are an integral part of this financial statement.

2

$ 1,119,106
4,589
2,172
$ 1,125,867

$ 42843
42,843

100
3,398,900
(2,316,976)
1,083,024

$ 1,125,867



CorpBanca Securities Inc.
Notes to Statement of Financial Condition
December 31, 2015

1.

Organization

CorpBanca Securities Inc. (the Company) is a Corporation incorporated in the state of Delaware.
The Company is registered as a securities broker-dealer with the Securities and Exchange
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority (“FINRA").
CorpBanca Securities Inc. is a wholly owned subsidiary of CorpBanca, a Chilean corporation (the
“Parent”). The Company’s business activities include retailing corporate equity and corporate debt
securities, selling Mutual Funds and Closed End Funds, private placement of securities on a best
efforts basis and investment advisory services.

The Company does not carry securities accounts for customers or perform custodial services
and, accordingly, claims exemption from Rule 15¢3-3 under provisions (k)(2)Xi) and (k)(2)(ii) of the
Securities Exchange Act of 1834.

Summary of Significant Accounting Policies
Cash and cash equivalents

The company defines cash equivalents as short term, highly liquid investments with original
maturities of less than ninety days from the date of acquisition. The carrying amounts of such cash
equivalents approximate the fair value due to the short term nature of those instruments.

Income Taxes

The Company accounts for income taxes under the asset and liability method, which requires the
recognition of deferred tax assets and liabilities for the expected future tax consequences of events
that have been included in the financial statements. Under this method, deferred tax assets and
liabilities are determined based on the differences between the financial statements and tax basis
of assets and liabilities using enacted tax rates in effect for the year in which the differences are
expected to reverse. The effect of a change in tax rates on deferred tax assets and liabilities is
recognized in income in the period that includes the enactment date.

The Company records net deferred tax assets to the extent the Company believes these assets will
mare likely than not be realized. In making such a determination, the Company considers all
available positive and negative evidence, including future reversals of existing taxable temparary
differences, projected future taxable income, tax-planning strategies, and results of recent
operations. In the event the Company were to determine that it would be able to realize their
deferred income tax assets in the future in excess of their net recorded amount, the Company
would make an adjustment to the deferred tax asset valuation allowance which would reduce the
provision for income taxes, or benefit.

The Company records uncertain tax positions in accordance with ASC 740-10-25 “Accounting for
Uncertainty in Income Taxes” on the basis of a two-step process whereby (1) the Company
determines whether it is more likely than not that the tax positions will be sustained based on the
technical merits of the position and (2) for those tax positions that meet the more-likely-than-not
recognition threshold, the Company recognizes the largest amount of tax benefit that is greater
than 50 percent likely to be realized upan ultimate settlement with the related tax authority.

The Company files its income tax returns in the U.S. federal and various state and local
jurisdictions. The Company remains subject to income tax examinations for all periods since
inception. Any potential examinations may include questioning the timing and amount of
deductions, the nexus of income amang various tax jurisdictions and compliance with U.S. federal,
state and local and foreign tax laws.



CorpBanca Securities Inc.
Notes to Statement of Financial Condition
December 31, 2015
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Summary of Significant Accounting Policies {continued)
Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect the reported amounts of revenues and expenses during the
reporting period and disclosure of contingent assets and liabilities at the date of the financial
statements. Actual results could differ from these estimates.

Related Party Transactions

The Company is economically dependent of its Parent and CorpBanca New York (the “Affiliate”),
which are entities under common control. Future operations may be dependent upon continued
support from the Parent and the Affiliate. The company has an Administrative Services Agreement
(the “Expense Sharing Agreement”) in place with the Affiliate. In accordance with the Expense
Sharing Agreement, the Company reimburses the Affiliate, on a monthly basis, for a proportional
share of occupancy expense and related expenses of personnel employed by the Affiliate. As of
December 31, 2015, Affiliate owed the company $2,172 and this receivable is classified as Due
from affiliate in the Statement of Financial Condition. At December 31, 2015, the Company had
$13,270 in an operating account with CorpBanca New York.

Income Taxes

There are no uncertain tax positions as of December 31, 2015.

At December 31, 2015, net operating loss carryforwards and start up costs give rise to a deferred
tax asset of approximately $1,045,000 ($778,000 in 2014), for which a full valuation allowance is
provided due to uncertainty of its realization.

Net Capital Requirements

As an SEC registered broker-dealer, CorpBanca Securities Inc. is subject to the SEC Uniform Net
Capital Rule ("SEA Rule 15¢3-1"), which requires the maintenance of minimum net capital. Under
The Alternative Standard of SEA Rule 15¢3-1, CorpBanca Securities Inc. is required to maintain
minimum net capital equal to the greater of 2% of combined aggregated debit items or $250,000.
At December 31, 2015, CorpBanca Securities Inc. had net capital of $1,062,993, which was
$812,993 above its required net capital of $250,000.

Concentrations of Credit Risk

The Company maintains its cash balances in one financial institution. These balances are insured
by the Federal Deposit Insurance Corporation up to $250,000 per institution. At times, the cash
balance exceeds federaily insured limits. The Company has not experienced any losses in such
accounts and believes it is not exposed to any significant risk on cash and cash equivalents.



CorpBanca Securities Inc.
Notes to Statement of Financial Condition
December 31, 2015

7. Subsequent Events

The Company has evaluated events and transactions occurring subsequent to December 31, 2015
as of February 26, 2016, which is the date the financial statements were available to be issued.

Management believes that no material events have occurred since December 31, 2015 that requires
recognition or disclosure in the financial statements.
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