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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Baytide Securities Corporation OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

7105 East Admiral Place

(No. and Street)
Tulsa OK 74115

(City) (State) (Zip Code) 3

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Beverly Young 918-585-8150

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Briscoe, Burke & Grigsby, LLP

(Name — if individual, state last, first, middie name)

4120 East 515t Street ‘ Tulsa OK 74135
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
O Public Accountant

[J Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this formare not requiredtorespond
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Briscoe, Burke & Grigsby LLP

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Baytide Securities Corporation

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Baytide Securities Corporation identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Baytide
Securities Corporation claimed an exemption from 17 C.F.R. §240.15¢3-3(1), (the “exemption provisions") and (2)
Baytide Securities Corporation stated that Baytide Securities Corporation met the identified exemption provisions
throughout the most recent fiscal year without exception. Baytide Securities Corporation’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Baytide
Securities Corporation’s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

%/D.&f” m r/@%——é L/A
Certified Public Accountants

Tulsa, Oklahoma
February 27, 2016

Members American Institute of Certified Public Accountants
4120 East 51% Street  Suite 100 Tulsa, Oklahoma 74135-3633 (918) 749-8337



Briscoe, Burke & Grigsby LLP

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Baytide Securities Corporation

We have audited the accompanying statement of financial condition of Baytide Securities Corporation as of
December 31, 2015, and the related statements of income, changes in stockholders’ equity, cash flows, and
changes in liabilities subordinated for the year then ended. These financial statements are the responsibility of
Baytide Securities Corporation’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Baytide Securities Corporation as of December 31, 2015, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The Computation of Net Capital Under Rule 15¢3-1 and Reconciliation Pursuant to Rule 17a-5(d)(4), has been
subjected to audit procedures performed in conjunction with the audit of Minshall & Company, Inc.’s financial
statements. The supplemental information is the responsibility of Baytide Securities Corporation’s management.
Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion
on the supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, Schedule 1 and Schedule 11 are
fairly stated, in all material respects, in relation to the financial statements as a whole.

%/» ;/ﬂ’ 44— "M L/A
Certified Public Accountants

Tulsa, Oklahoma
February 27, 2016

Members American Institute of Certified Public Accountants
4120 East 51* Street  Suite 100 Tulsa, Oklahoma 74135-3633 (918) 749-8337
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BAYTIDE SECURITIES CORPORATION
Statement of Financial Condition

December 31, 2015

ASSETS
Current Assets:
Cash $ 1,233
Marketable Securities - NASD Stock 17,451
Marketable Securities — Cash equivalents — Stifel 45.957
Total current assets b 64.641
TOTAL ASSETS $ 64.641

LIABILITIES AND STOCKHOLDERS’ EQUITY

Stockholders’ Equity:
Common stock, no par value; authorized 100,000
Shares; issued and outstanding 100 shares $ 11,000
Paid in Capital 348,216
Retained Earnings (294.575)

TOTAL LIABILITIES AND
STOCKHOLDERS’ EQUITY $ 64,641

The accompanying notes are an integral part of this financial statement.

1



BAYTIDE SECURITIES CORPORATION

Statement of Income

For the year ended December 31, 2015

Income:

Interest and Dividend Income $ 274
Unrealized Gain on Stock Valuation

—3.063

Total income $ 3.337

Operating Expenses:

General and Administrative Expenses $ 916
Licenses and Permits 1,888
Utilities 1,200
Legal Fees 3,716
Rent 3,600
Professional fees 6,450
Accounting 6,000

Total operating expense 23.770

NET INCOME $( 20,433)

The accompanying notes are an integral part of this financial statement.

2
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BAYTIDE SECURITIES CORPORATION

Statement of Cash Flows

For the year ended December 31, 2015

Cash Flows from Operating Activities
Net Income

Adjustments to reconcile net income to net cash
provided by operating activities:

Changes in assets and liabilities:

Marketable securities valuation increase

Net cash used by operating activities

Financing activities — Additional Paid in Capital

Net decrease in cash
Cash, beginning of year

Cash, end of year

$( 20,433)
208
( 20,641)

20.433

( 208)

1.441

$ 1,233

The accompanying notes are an integral part of this financial statement.
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BAYTIDE SECURITIES CORPORATION
Statement of Changes in Liabilities Subordinated

For the year ended December 31, 2015

Balance at December 31, 2014 $ -
Increases -
Decreases - -
Balance at December 31, 2015 5 -

The accompanying notes are an integral part of this financial statement.

5



BAYTIDE SECURITIES CORPORATION

Notes to Financial Statements
December 31, 2015

Note 1 —Qrganization and Nature of Business

Baytide Securities Corporation (the "Company"), an
Oklahoma Corporation and a wholly-owned subsidiary of Bay-
tide Petroleum, Inc. (the "Parent"), is a broker-dealer in
securities registered with the Securities and Exchange Com-
mission ("SEC") and is a member of the Financial Industry
Regulatory Authority ("FINRA"). The Company offers brokerage
services under the exemptive provisions of SEC Rule 15¢3-3(k)
(2) (1) related to direct participation programs for oil
and gas ventures.

The Company is engaged in the sale of limited
partnership interests, principally in partnerships in which
its Parent acts as a general partner. The limited partner-
ships are generally engaged in the exploration and develop-
ment of oil and gas properties. No such limited partnership
interests were offered by the Company for the Parent in
2014.

Note 2—Summary of Significant Accounting Policies

Marketable Securities Owned

Marketable securities owned are carried at fair
value as determined by quoted market prices. The resulting
difference between cost (determined by specific identifica-
tion) and market (or fair value) is included in income. Mar-
ketable securities consist of shares in a U.S. based global
stock exchange and clearinghouse which is listed on a na-
tional exchange.

Income Taxes

The Company files its tax return separately from
its Parent. Income taxes are provided for the tax effects of
transactions reported in the financial statements and con-
sist of taxes currently due plus deferred taxes related pri-
marily to differences between the basis of assets and lia



bilities for financial and income tax reporting. Deferred
tax assets and liabilities represent future tax return con-
sequences of those differences, which will either be taxable
or deductible when the assets and liabilities are recovered
or settled. Deferred taxes are also recognized for operating
losses that are available to offset future taxable income,
subject to a valuation allowance.

Tax benefits associated with uncertain tax posi-
tions are recognized in the period in which one of the fol-
lowing conditions is satisfied: (1) the more likely than not
recognition threshold is satisfied; (2) the position is ul-
timately settled through negotiation of litigation; or (3)
the statute of limitations for the taxing authority to exam-
ine and challenge the position has expired. Tax benefits as-
sociated with an uncertain tax position are derecognized in
the period in which the more likely than not recognition
threshold is no longer satisfied. Any potential interest and
penalty associated with tax contingency, should one arise,
would be included as a component cf income tax expense in
the period in which the assessment arises. Income tax re-
turns are generally subject to examination by the respective
federal and state authorities over various statutes of limi-
tations generally three years from the date of filing.

Revenue Recognition

Concession income is recognized when minimum offer—
ing investment requirements are met and escrowed funds are
released to the issuer.

Cash and Cash Equivalents

For purpose of the statement of cash flows, the
Company has defined cash equivalents as highly liquid invest-
ments, with original maturities of less than ninety days
that are not held for sale in the ordinary course of busi-
ness.

Estimates

The preparation of financial statements in con-
formity with accounting principles generally accepted in the
United States of America ("U.S. GAAP") requires management
to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contin



gent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ
from those estimates.

Compensated absences have not been accrued because
the amount cannot be reasonably estimated.

Note 3 - Fair Value Measurements

In accordance with U.S. GAAP, the Company catego-
rizes its marketable securities owned recorded at fair value
into a three-level fair value hierarchy. The fair value hi-
erarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1) and
the lowest priority to unobservable inputs (Level 3). If the
inputs used to measure the financial instruments fall within
different levels of the hierarchy, the categorization is
based on the lowest level input that is significant to the
fair value measurement of the instrument. Marketable secu-
rities owned are classified as Level 1 assets because valua-
tions are based on quoted prices in active markets for iden-
tical assets that the Company has the ability to access.

Note 4 - Related Party Transactions

The Parent provides office space, personnel and
administrative overhead for the benefit of the Company un-
der an expense sharing agreement. These expenses represent
substantially all expenses reported in the statement of in-
come. The Parent treats payment of such expenses as capital
contributions to the company.

The company entered into an auto lease agreement
with the Parent as of April 1, 2012, with a term of 60
months ending March 31, 2017. Rental expense under this
agreement aggregated $ 150 in 2014 and was charged to the
Company by the Parent under the expense sharing agreement
discussed above. The auto lease was terminated in 2014.

As described above, the Company is economically
dependent on its Parent. The Company's financial position
and results of operations could be significantly different
if the Company was independent of its Parent.



Note 5 -~ Net Capital Reguirements

Pursuant to the net capital provisions of Rule
15¢3-1 of the Securities and Exchange Act of 1934, the Com-
pany is required to maintain a minimum net capital, as de-
fined under such provisions. Net capital and the related net
capital ratio may fluctuate on a daily basis. At December
31, 2015, the Company had net capital of approximately
$64,641 and net capital requirements of $5,000. The Compa-
ny's ratio of aggregate indebtedness to netcapital was 0 to
1. The Securities and Exchange Commission permits a ratio of
no more than 15 to 1.

The Company is exempt from SEC customer Protection

Rule (Rule 15¢3-3), which relates to reserves and custody
of securities, under section (k)(2)(i)of the Rule.

Note 6 - Income Taxes

The Company has net operating loss carry forwards
of approximately $281,870 which may be used to offset future
taxable income. These loss carry forwards expire between
2015 and 2035.

Net deferred income tax assets related to net op-
erating loss carry forwards and unrealized appreciation on
marketable securities owned of $45,957 have been fully off-
set by a valuation allowance due to the uncertainty of real-
izing future benefits. The net deferred income tax benefit
of $3,502 related to the 2015 net operating loss and the
change in unrealized appreciation on marketable securities
owned has been fully offset by an increase in the valuation
allowance. The Company uses an effective tax rate of 20% in
calculating its deferred tax assets and liabilities.



Supplemental Information



BAYTIDE SECURITIES CORPORATION

Computation of Net Capital Pursuant to Rule 15¢3-1(1)

December 31,2015

Computation of net capital
Total stockholders' equity qualified for net capital

Deductions and/or charges
Non-allowable assets:

Net capital before haircuts on securities positions
Haircuts on securities (computed, where applicable
Pursuantto Rule 15¢3-1(f):
Money market mutual fund $§ 919
Common stocks-equities 2,618
Net Capital

Aggregate Indebtedness
Items included in statement of financial condition

Total aggregate indebtedness

1

§ 64,641

§ 64,641

$(_3.537)
$_ 61,104



BAYTIDE SECURITIES CORPORATION
Reconciliation Pursuant to Rule 17a-5(d)(4)

December 31,2015

There was no material difference in the computation of net capital under Rule
15¢3-1from the Company's computation. Also, there was no material differences
between the above computation and the computation included in the Compa-
ny’s corresponding unaudited form X-17 A-5Part IIA filing.

12



OATH OR AFFIRMATION

I, Beverly Young , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Baytide Securities Corporation

, as
of December 31 ,2015 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

M J%
Sig@urc U
President

Title

——

auI . on, Jr.

otary Public Tulsa County Notary Public
in and for the State of Oklahoma
This report ** contains (check all applicable boxes): My commission expires 2/3/2016
(a) Facing Page. Commvssion # 00001120
1 1 147 P N Caery R -
(b) Statement of Financial Condition. e T Ve Ve U ' A A

(c¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

H B B X F B Rk K

O

O0OX

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SIPG-7

{33-REV 7/10)

SECURITIES INVESTOR PROTECTION CORPORATION
P.0O. Box 92185 %%sgi?nlgl&;\douc. 20090-2185

General Assessment Reconciliation

For the fiscal year ended 12/31/2015
{(Read carefully the instructions in your Working Copy belore compleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which liscal year ends lor
purposes of the audit requirement of SEC Rule 17a-5:

| | Note: I any of the information shown on the
mailing label requires correclion, please e-mail
any corrections to form@sipc.org and so
1gpgressergpgg:estmesiman s MIXED AADC 220 indicale on the form filed.
025570 FINRA DEC
BAYTIDE SECURITIES CORP
7105 E ADMIRAL PL
TULSA OK 74115-8712 '

L

2. A. General Assessment (item 2e from page 2) $

SIPC-7

(33-REV 7/10)

Name and telephone number of person to
contact respecting this form.

B. Less paymen! made with SIPC-6 filed (exclude interest) {

o
—H—
Date Paid
Less prior overpayment applied { F*7,03 )
O
o
_9.—

Assessment balance due or (overpayment)

m o o

Interest computed on late payment {see instruction E) for days at 20% per annum

F. Total assessmen! balance and interest due {or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total {(must be same as F above) $ -&—

H. Overpayment carried forward | 327,03 )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby r1DE -~ KT 7on
that alt information contained herein is irue, correct 54 1D£ §£c0nf/ - cob. - U
and complele. (Name ot Corparation. Partnership or other grganization)

(Authorized Signature)

b/
Dated the 77 day of 785/‘#4&'})’ 20/4 . Presidey

{Title)

This form and the assessment payment Is due 60 days after the end of the flscal year. Retaln the Warking Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easlly accessible place.

e Dates:

= Postmarked Received Reviewed

(52

E Calculations Documentalion Forward Copy
=

<> Exceptions:

-

e Disposition of exceptions:



' DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

item No.
2a. Total revenue (FOCUS Line 12/Part I1A Line 9, Code 4030)

2b. Additions:

(1) Total revenyes from the securities business of subsidiaries (except loreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in lrading accounts.

(3) Net loss from principal transaclions in commadities in trading accounts.

(4) Interest and dividend expense deducled in determining ilem Zza.

(5) Net loss trom management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing. registration fees and legal fees deducted in determining net
profit from management ot o participation in underwriting or distribution of securities.

(7) Net loss from securities in invesiment accounts.

Total additions

2¢. Deductlions:

(1) Revenues from the distributicn ot shares of a registered apen end investment company or unit
invesiment trust, from the salg of variable annuities, from the business of insurance, from investment
advisory services rendered o registered investment companies or insurance company separate
accounts, and trom transactions in security futures products.

{2) Revenues fram commodily fransactions.

{3) Commissions, floar brokerage and clearance paid to other SIPC members in connecticn with
securifies transactions.

{4) Reimbursements for postage in conneclion with proxy solicilation.

{5) Net gain from securities in investment accounts.

(6) 100% of commissicns and markups earned frgm transactions in (i) certilicates of deposit and
{iti Treasury bills, bankers acceptances or commercial pzper thal mature nine monihs or less

from issuance date.

(7) Direct expenses of printing advertising and legal fees incursed in connection with other revenue
related 10 the securities business {revenue defined by Section 16(9)(L) ol the Act).

{8) Other revenue not related either directly or indicectly-to the securities business.
(See Instruction C):

Amounts for the fiscal period
beginning 1/1/2015
and ending 12/31/2015

Ellminate cents

s JSZE

{Deductions in excess of $100,000 require documentation)

(9} {i) Total interest and dividend expense {FOCUS Line 22/PART IIA Line 13,
Code 4075 ptus line 2b(4) above) but not in excess
of total interest and dividend inccme. $

{ii} 40% of margin interest earned on customers securities
accounis {40% ol FOCUS line 5. Code 3960). S

Enter the greater of line (i) or {ii)

Total deductions

2d. SIPC Net Operating Revenues

2e. General Assessmen! @ .0025

. 5>

$ A

{to page 1, line 2.A.)



Baytide Securities Corporation
P.O. Box 580220
Tulsa, OK 74158

ExEMPTION REPORT REQUIRED BY SEC RULE 17A-5
For PERIOD 01/01/15 TO 12/31/15

Baytide Securities Corporation (the “Company”) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. § 240.17a-5,
“Reports to be made by certain brokers and dealers™). This Exemption Report was prepared as
required by 17 C.F.R. § 240.17a-5(d)(1) and 4. To the best of its knowledge and belief, the
Company states the following:

1. The exemption under which the broker-dealer operated —
a. Baytide Securities Corporation is claiming an exemption from 17 C.FR. §
240.15¢3-3 based on 17 C.F.R. § 240.15¢3-3(k)(2)(i).

2. A statement stating that “the broker-dealer met the exemption provisions under SEC Rule
15¢3-3 throughout the year —
a. Baytide Securities Corporation certifies that it has met the exemption provisions
under SEC Rule 15¢3-3 throughout the year ending December 31, 2015 without
exception.

I, Beverly L. Young, swear or affirm that, to my best knowledge and belief, this
Exemption Report is true and correct.

Date: December 31,2015

Beverly L. Young ,d?hief Colnpl@ Officer




Baytide Securities Corporation
Exemption Review

December 31, 2015

1. Was the Company in compliance with the exemptive provisions throughout the year and were
there any exceptions? o ‘ ' ) '

The Company was in compliance throughout the year, and there were no exceptions.

2. Were there any regulatory examinations or correspondence between the SEC or DEA and the
Company related to compliance with the exemption provisions?

No.

3. What controls in place to maintain compliance with the exemption provisions, including the
nature of the controls and the operation frequency?

The Company does not carry margin accounts, receive or otherwise hold customer funds or
securities, or owe money Or securities to customers.

4. How often is compliance with the exemption provisions monitored?

Continuously.

5. Have there been any defitiencies noted in the compliance with the exemption provision during
the year under audit or subsequent to year-end?
No.




