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OATH OR AFFIRMATION

], Jonathan Wallace , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Outcome Capital, LLC , as
of December 31 ,2015 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

7]

f A AL Yo l748 -
The foregoing instrumen was acknowledged Wéfore me S#?Z 2;%=@
this 7/ L3 dayof o b4 20
by |orsidian -
Y

Managing Partner

VUL Y Title
ésigﬁﬁverégﬁzb

eseosesny,

6
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7619141
_ . ) COMMISSION
Thys report ** contains (check all applicable boxes): 5,0%_ EXPIRES &

(a) Facing Page. ”,
(b) Statement of Financial Condition. ‘ “,
(c) Statement of Income (Loss). (T
[ (d) Statement of Changes in Financial Condition.
d (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O, (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
W (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
[0 () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
0O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢e)(3).
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\Q CliftonLarsonAllen LLP

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIR_M

To the Operating Committee of
Outcome Capital, LLC
Reston, Virginia

We have audited the accompanying statement of financial condition of Outcome Capital, LLC (the
Company) as of December 31, 2015, and the related statements of income, changes in members'
capital, and cash flows for the year then ended. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion of these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 2015, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States.

The supplemental information (the Statement Pursuant to Paragraph (d)(4) of Rule 17a-5 of the
Securities Exchange Commission, the Computation of Net Capital and Aggregate Indebtedness Under
Rule 15c¢3-1 of the Securites Exchange Commission, and the Computation for Determination of
Reserve Requirements under Rule 15¢3-3 (Exemption) and information for Possession or Control
Requirements Under Rule 15¢3-3 (Exemption) of the Securities and Exchange Commission), has been
‘subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The supplemental information is the responsibility of the Company's management. Our
audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures
to test the completeness and accuracy of the information presented in the supplemental infoermation. In
forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. in our
opinion, the supplemental information (the Statement Pursuant to Paragraph (d)(4) of Rule 17a-5 of the

Anindependent marrber of Nevéa intemationd
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To the Operating Committee of
Outcome Capital, LLC

Securities Exchange Commission, the Computation of Net Capital and Aggregate Indebtedness Under
Rule 15¢3-1 of the Securities Exchange Commission, and the Computation for Determination of
Reserve Requirements Under Rule 156¢3-3 (Exemption) and Information for Possession or Control
Requirements Under Rule 15¢3-3 (Exemption) of the Securities and Exchange Commission), is fairly
stated, in all material respects, in relation to the financial statements as a whole.

» /MWJM LLP

CIiftonLarsonAIlen LLP

Baltimore, Maryland
February 22, 2016




FINANCIAL STATEMENTS




OUTCOME CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION
December 31, 2015

ASSETS
Cash and cash equivalents
Prepaid expenses
Accounts receivable
Receivable from affiliated companies
Security deposits
Property and equipment, net of accumulated depreciation of $15,328

TOTAL ASSETS

LIABILITIES AND MEMBERS' CAPITAL
Accounts payable, accrued expenses and other liabilities
Members' capital

TOTAL LIABILITIES AND MEMBERS' CAPITAL

The accompanying noies are an integral bart of the financial statement.
4

$ 1,405,981
42,671
57,374

9,432
56,048

62,180

$ 1633.686

$ 512,683

1,121,003

5 1633686



OUTCOME CAPITAL, LLC
STATEMENT OF INCOME
Year Ended December 31, 2015

REVENUES ,
Investment banking , $ 4579167
EXPENSES
Compensation and benefits ' 3,012,503
Communication and data processing 83,632
Occupancy & Equipment 279,349
Other : 351,839
Total | | 3,727,323
NET INCOME $ 851844

The accompanying notes are an integral part of the financial statement.
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OUTCOME CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBERS’ CAPITAL
Year Ended December 31, 2015

BALANCE AT DECEMBER 31, 2014

$ 358,510

Net income 851,844
Member contributions , 272,000
Member distributions (361,351)
BALANCE AT DECEMBER 31, 2015 1 03

The accompanying notes are an integral part of the financial statement.
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OUTCOME CAPITAL, LLC
STATEMENT OF CASH FLOWS
Year Ended December 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Net income

“Adjustments to reconcile netincome to net cash provided by operating activities:

Depreciation
Effects of changes in operating assets and liabilities:

Prepaid expenses

Accounts receivable

Receivable from affiliated companies

Security deposits

Accounts payable, accrued expenses and other liabilities

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment
CASH FLOWS FROM FINANCING ACTIVITIES
Member contributions
Member distributions
Net cash used in financing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

The accompanying notes are an integral part of the financial statement.
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$ 851,844

9,692

(4,968)

66,296

2,433
(29,212)

312,129

1,208,214

(44,051)

272,000

(361,351}
(89,351)

1,074,812

331,169

$ 1405981



OUTCOME CAPITAL, LLC .
NOTES TO FINANCIAL STATEMENT
December 31, 2015

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Outcome Capital, LLC (the Company) is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). The Company is
a Virginia limited liability corporation (LLC} that is owned 50% by WWC Capital Group, LLC (the Affiliated
Company), 25% by Arnold E. Freedman, and 25% by Oded Ben-Joseph. The Company is engaged in a single
line of business as a securities broker-dealer, which comprises the investment banking business.

Because the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, the Company is exempt from the provisions of Rule 15¢3-3 under the

- Securities Exchange Act of 1934. The Company has claimed exemption from the provisions of Rule 15¢3-3,
in that the Company’s activities are limited to those set forth in the conditions for exemption appearing in
paragraph (k){2)(i) of Rule 15¢3-3,

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The accompanying financial statements are prepared in accordance with accounting principles generally
accepted in the United States of America.

Use of Estimates in Preparing Financial Statements

Accounting principles generally accepted in the United States of America require management to make
estimates and assumptions when preparing its financial statements. Actual results could differ from those
estimates. ‘

Investment Banking Revenue
Investment banking revenues include fees earned from providing merger-and-acquisition and financial
advisory services. Substantially all investment banking advisory fees are recorded when the services are

provided and the income is reasonably determinable. A small portion of the fees are attributable to non-
refundable retainer fees and are recorded for the period of performance.

Income Taxes

Income taxes are not reflected in the accompanying financial statements as the responsibility for income
taxes is that of the members, not of the Company itself.

Cash and Cash Equivalents

Cash equivalents include certain investments in highly liquid debt investments with original maturities of
three months or less at the date of purchase. As of December 31, 2015 there were not any cash
equivalents.



OUTCOME CAPITAL, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2015

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Accounts Receivable

Accounts receivable results from non-refundable retainer fees charged to the Company’s customers for
services rendered. Accounts are regularly assessed for collectability and allowances are established for
doubtful accounts. There was no allowance at December 31, 2015.

Fixed-Assets and Depreciation

Office furniture, equipment, and leasehold improvements are recorded at cost less accumulated
depreciation. The Company defines fixed assets as office furniture and equipment which individually cost
more than $500 and have an estimated useful life in excess of three years. Depreciation is computed using
the straight-line method generally over an estimated useful life of five years for office furniture and
equipment and the lesser of the life of the lease or seven years for leasehold improvements. Depreciation
expense for the year ended December 31, 2015 was $9,692.

Impairment of Long-Lived Assets

The Company reviews long-lived assets for impairment whenever events or changes in circumstances
indicate the carrying amount of an asset may not be recoverable. Recoverability of assets to be held and
used is measured by a comparison of the carrying amount of an asset to future undiscounted net cash flows
expected to be generated by the asset. If such assets are considered to be impaired, the impairment to be
recognized is measured by the amount by which the carrying amount of the assets exceeds the fair value of
the assets. Assets to be disposed of are reported at the lower of carrying amount or the fair value less costs
to sell.

NOTE 3 —- CONCENTRATION OF CREDIT RISK

The Company maintains its cash in one commercial bank in Reston, Virginia. All amounts held by the bank
are subject to Federal Deposit Insurance Corporation {FDIC) insurance limitations.

NOTE 4 - EMPLOYEE BENEFIT PLAN

The Affiliated Company has a profit-sharing retirement plan in which employees of the Company
participate. The plan covers substantially all employees upon completion of three months of continuous
service, as defined. The plan has been structured under Section 401(k) of the Internal Revenue Code.
Employees may elect to make salary reduction contributions up to six percent of annual compensation,
subject to certain annual limitations. The Company matches a portion of the employee contributions and
may provide additional discretionary contributions at a rate to be determined annually. For the year ended
December 31, 2015, Company contributions totaled $6,471. Additionally, contributions of $263,306 are
accrued and paid in the first quarter of 2016. '



OUTCOME CAPITAL, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2015

NOTE 5 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (“SEC Rule
15¢3-1"), which requires the maintenance of minimum net capital of the greater of $5,000 or 6 2/3% of
aggregate indebtedness and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1 (and the rule of the “applicable” exchange also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At
December 31, 2015, the Company had net capital of $893,298, which was $859,123 in excess of its required
net capital of $34,175. The Company’s net capital ratio was .57 to 1.

NOTE 6 - FOCUS REPORT

There are no material differences between these financial statements and the December 31, 2015 FOCUS
report filed with FINRA.

NOTES 7 — RELATED PARTY TRANSACTIONS

The Affiliated Company and the Company have a formal expense sharing agreement where the parties
share employees, office space, equipment, systems and office support. The cost of expenses is calculated
based on actual employee specific costs for those employees of the Company that perform services for the
Affiliated Company, and a pro-rata portion of actual non-employee specific costs based on the portion of
full-time equivalents performing services for the Affiliated Company. The Affiliated Company reimburses
the Company for these expenses on a quarterly basis. Expenses reimbursed to the Company from the
Affiliated Company under this expense sharing agreement totaled $37,837 for the year ended December
31, 2015, $8,424 of which was due to the Company from the Affiliated Company relating to fourth quarter
2015 expenses and was reimbursed in the first quarter of 2016. Reimbursed expenses are recorded as a
reduction to expenses in the financial statements. $1008 is due from other affiliated entities, outside of the
expense sharing agreement. ‘

The transactions with the Affiliated Company described above and the effect thereof on the accompanying
financial statement may not necessarily be indicative of the effect that might have resulted from dealing
with nonaffiliated parties.

NOTE 8 - COMMITMENTS AND CONTINGENCIES

The Company leases office space for its Massachusetts office under an operating lease agreement that
expires in August 2019. Rent expense of $97,174 was charged to operations for the year ended December
31, 2015.

The Company leases office space for its Virginia office under an operating lease agreement that expires in

December 2020. Rent expense of $161,594 was charged to operations for the year ended December 31,
2015.

10



OUTCOME CAPITAL, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2015

NOTE 8 - COMMITMENTS AND CONTINGENCIES (CONTINUED)

Future annual minimum payments required under nan-cancelable leases are as follows:

2016 $275,211
2017 282,133
2018 289,166
2019 260,291
2020 194,676
Total  § 1301477

Outcome Capital and two of its Managing Directors, Arold Freedman and Oded Ben Jjaseph, were named
as defendants in a civil lawsuit. The complaint was filed on July 24, 2015 in Superior Court in the County of
Norfalk in the Commoanwealth of Massachusetts by Mark Butts, the former business partner of Mr.
Freedman, and Baston Equity Advisors, LLC, the corporation that used to be ca-owned by Mr. Butts and Mr.
Freedman. The complaint alleges breach of fiduciary duty and misappropriation of canfidential
information. The complaint asks for payment of unspecified monetary damages. The complaint is in the
process of discovery and it is not possible to estimate the potential impact. Management of Outcome
Capital believes that the suit is without merit and intends to vigorously defend the action.

NOTE 9 - SUBSEQUENT EVENTS

Management evaluated subsequent events through February 22, 2016, the date the financial statements
were available to be issued. Events or transactions occurring after December 31, 2015, but prior to
February 22, 2016, that provided additional evidence about conditions that existed at December 31, 2015
have been recognized in the financial statements for the year ended December 31, 2015.

This infarmation is an integral part of the accompanying financial statement.

11
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OUTCOME CAPITAL, LLC _
STATEMENT PURSUANT TO PARAGRAPH (d)(4) OF RULE 17a-5 OF THE SECURITIES AND EXCHANGE
' COMMISSION
December 31, 2015

There are no material differences between the computation of net capital required pursuant to Rule 15¢3-1
contained in the supplementary information to the financial statements and the corresponding

computation prepared by, and included in, the Company's unaudited Part Il Focus Report filing as of
December 31, 2015

13



OUTCOME CAPITAL, LLC
COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
December 31, 2015

COMPUTATION OF NET CAPITAL

Total ownership equity from statement of financial condition $ 1,121,003
Deduct: Ownership not allowable for net capital -
thal ownership equity qualified for net capital | 1,121,003
Add:

A. Liabilities subordinated to claims of general .

creditors allowable in computation of net capital -

B. Other deductions or allowable credits -
Total capital and allowable subordinated liabilities 1,121,003
Deductions and/or charges |

A. Total non-allowable assets from Statement of
Financial Condition

1. Prepaid expenses 42,671
2. Accounts receivable : 57,374
3. Receivable from Affiliated Company 9,432
4, Security and vendor deposits 56,048
5. Fixed assets (less accumulated depreciation) 62,180
_ 227,705
7. Other additions and/or allowable credits -
8. Net capital before haircuts on securities positions 893,298
9. Haircuts on securities:
A. Contractual securities commitments
B. Subordinated securities borrowings
C. Trading and investment securities:
1. U.S. Government agency obligations $. -
2. State and municipal government obligations -
3. Corporate obligations -
4. Other - NASD private placement -
10. Net capital . $ 893,298

14
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OUTCOME CAPITAL, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c¢3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
December 31, 2015 (Continued)

COMPUTATION OF NET CAPITAL
Minimum net capital required (6 2/3% of line 19)
Minimum dollar net capital requirement of reporting broker
Net capital requirement (greater of line 11 or 12)

Excess net capital (line 10 less line 13)

Net capital less greater of 10% of aggregate -
indebtedness or 120% of minimum dollar net capitai

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total aggregate indebtedness included in statement of financial condition
Additions

Deduct: Adjustment based on Special Reserve Bank
Accounts (15¢3-1(c)(1)(vii))

Total aggregate indebtedness

Ratio of aggregate indebtedness to net capital (line 19 divided by line 10)

15

3 34175
$ 5.000

$ 34,175

$ 512,683

§ 512,683

57



OUTCOME CAPITAL, LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE 15¢3-3 (EXEMPTION)
AND INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15¢3-3 (EXEMPTION)
OF THE SECURITIES EXCHANGE ACT OF 1934

December 31, 2015

Computation for Determination of Reserve Requirement Under Exhibit A of Rule 15¢3-3

Member exempt under 15¢3-3(k)(2)(i).

Information Relating to Possession and Control Requirements Under Rule 15¢3-3

Member exempt under 15¢3-3{k)(2){i).

16
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INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

Operating Committee
Qutcome Capital, LLC
Reston, Virginia -

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2015, which were agreed to by Outcome Capital, LLC {the Company) and the Securities
and Exchange Commission, Financial industry Regulatory Authority, Inc., and SIPC, solely to assist
you and the other specified parties in evaluating the Company’s compliance with those requirements.
Outcome Capital, LLC's management is responsible for the Company's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Pubiic Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requesied or for any other purpose. The
procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records by comparing the SIPC payments to the general ledger activity, sighting the endorsed
check and tracing it to the subsequent clearing on the bank statement,} noting no differences;

2. Compared the émounts reported on the audited Form X-17A-5 for the year ended December
31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, as follows

a. Compared the $1,122 aggregate total of deductions reported on page 2, Ime 2¢ of Form
SIPC-7 for the year ended December 31, 2015 to the Company’s supporting schedule,
noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers obtained in procedure 3, as follows: ‘

a. Recalculated the mathematical accuracy of the SIPC Net Operating Revenues on page 2,
line 2d and the General Assessment of 0.0025 on page 2, line 2e of $4,578,045 and
$11,445, respectively of the Form SIPC-7, noting no differences.

Anindependert member of Nevda Intamational
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b. Recalculated the Company's supporting schedule's arithmetical accuracy of the $1,122
aggregate deductions report on page 2, line 2¢ of Form SIPC-7, noting no differences.

5. There were no overpayments applied to the current assessment with the Form SIPC-7.
Accordingly, no procedures were performed relative to this requirement.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

CliftonLarsonAllen LLP

Baltimore, Maryland
, February 22, 2016



| OUTCOME CAPITAL, LLC
SCHEDULE OF ASSESSMENTS AND PAYMENTS
Year Ended December 31, 2015

Total Revenue " $ 4,579,167
Total Deductions - ' 1,122
SIPC Net Operating Revenues $ 4578045
General Assessment @ .0025 $ 11445

Less Payments Made:

Date Paid SIPC Collectioh Agent Interest on Late Payments Amount
7/28/15 No agent identified $ - $ 3,636
2/4{2016 No agent identified - 7.809

3__" iﬂ



ot WAL LSS S

P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

General Assessment Reconcillation

For the fiscal year ended 1273172018
{Read carefully the Instructions in your Working Copy before complating this Form)

\
' |
70 BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS |

SIPC-7

(33-REV 7/10)

SIPG-7

(33-REV 7110)

1. Name of Membar, address, Designated Examining Authority, 1934 Act registration no. and month In which fiscal year ends for
purposes of the audlt requirement of SEC Rule 17a-5:

| , Note: !f any of the information shown on the
mailing label requires correction, please e-mail
15 G| gt IXE D AADC 220 . any corractions to form@sipc.org and so
052080 FINRA DEC , indicate on the form filed.
QUTCOME CAPITAL LLC )
11811 FREEDOM DR STE 730 Nams and telephane number of person 10
RESTON VA 20160-5672 contact raspectmg this form,
2. A, General Assessment (itam 26 from page 2) o o s 1, H’S
B. Less payment madb with SIPC-5 fled (xcludo Intores) (_L3LaLY )
( - )
3809
Sae mstruction E) for______days at 20% per annum - 7
85t due (grA ovarpayment carried forward) $ 7809
280 4520 2)4l%
E s 1809 Chekst /
H. Overpayment carriad forward . 8 - )
3. Subsidiaries (§) and prédecessors (P) included In this form (glve name and 1934 Act registration number):
The SIPC member submitting this form and the
person by whom It I8 executed represent thereby O
that all information contalned herein is true, correc1
and compl ote. Gorporation, Peunersmp of olhar orgenlzallon)
(Authorized Signalura)
Dated the 4’,’3 A7 day o!ﬂg&\:} 20 10p . JMJLVBUZ
{Tille)
This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easlly accessible plage.
o Dates: —_
= Postmarked Received Reviewed
o ‘
E Calculations Documentation Forward COPY e — .
¢ Exceptians:
a.
o Disposition of exceptions:




ANV GENEKAL ADOEDORIEN
Amounts for the fiscal period

beginning 1/1/2015
and ending 12/31/2015

Ellminate cents
tem No. 4
'a. Total ravenue (FOCUS Line 12/Parl IIA Line 8, Code 4030) . $ ,5 9 1LF
. o

‘b, Additlons:
(1) Tota! revenues from the securities business of subsidiarias (except foreign subsidiaries) and

predscessors not Included above. -
(2) Nat loss from principal transactions in securitiss in trading accounts. —
{3) Net loss from principal transacticns in commodities in tradfﬁg accounts, —
{4) Inlerest and dividend expense deducted In determining item 2a. | | -
(5} Nel Ioss from management of or pariicipation in the underwriting or distribution of securlties. -
(6} Expenses other than advertlsmg. prmtlng. rggistration faes and legal fees deducted In determining net -
profit from management of or participation in underwriting or distribution of securitias.

(7) Net loss from securities In investment accounts: e

s ASToICT

¢. Deductions:
{1} Ravenues from the distribution of shares of a registared open end investment company or unit
investmant trust, from the sale of variable annuities, from the business of insurance, from investment
. advisery sarvices rendered to reglstered Investment companies or insurance company separate —
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floar brokerage and clearance paid to other SIPC members fn connection with —
securilies transaciions.

. (4) Reimbursements for posiage In cennection with proxy solicitation.

(5) Net gain from securities in invesiment accounts.

(8) 100% of commlssions and markups earnad from transactlons In (i) certificates of deposit and
{1} Treasury bitls, bankers accaplances or commercial paper that mature nine months or lass —
from issuance date.

(7) Direc! expenses of printing advartising and legal faes Incurred in connectlon with other revenue —_—
related to the securlties business (revenue dofined by Section 16(3)(L} ot the Act). -

’}Olhe[ Ievem.re not related gither directly or Indirectly to the securities business.
{See Instructlon 6):

(Deductions In excess of $100,000 require documentationi)
{9 (1) Total intarest and dividend expense (FOCUS Line 22/PART 1A Line 18,
Code 4075 plus line 2b(4) above) but not in excess 2.
of total intsrest and dividend income. $ /I 2— -
(i) 40% of margin intaresi earned on customers sacurifies -

accounts (40% of FOCUS iine 5, Code 3960).

Enter the grsater of line {i) o (il ({22 -

Total deductions : ' (2L -
'd. SIPC Net Operating Revenues - $ 4|5t§ ‘D‘LJ
'e. General Assessment @ .0025 , $ /, ¢4L

{to page 1, ling 2.A.)
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» CliftonLarsonAllen LLP

CliftonLarsonAllen | " othcmedcom

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Operating Committee of
Outcome Capital, LLC
Reston, Virginia

We have reviewed management's statements, included in the accompanying SEC Rule 17a-5
Exemption Report, in which (1) Outcome Capital, LLC (the Company) identified the following provisions
of 17 C.F.R. §15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3,
paragraph (k)(2)(i) (the "exemption provisions") and (2) Oulcome Capital, LLC stated that the Company
met the identified exemption provisions throughout the most recent fiscal year without exception. The
Company’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an apinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934. .

CIiftonLarSonAllen LLP

Baltimore, Maryland
February 22, 2016

Anindependent mesrber of Nedalrtemationd
INTERNATIONAL
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EXEMPTION REPORT -
SEC Rule 172-5(d)(4)

January 28, 2016

The below information is designed to meet the Exemption Report criteria pursuant to
SEC Rule 17a-5(d)(4):

- Outcome Capital, LLC is a broker/dealer registered with the SEC and FINRA.

- Outcome Capital, LLC claimed an e.xemption under paragraph (k)(2)(i) of Rule
15¢3-3 for the fiscal year ended December 31, 2015.

- Outcome Capital, LLC is exempt from the provisions of Rule 15¢3-3 because it
meets conditions set forth in paragraph (k)(2)(i) of the rule.

- Outcome Capital, LLC has met the identified exemption provisions in paragtaph
(k)(2)(i) of Rule 15¢3-3 throughout the period of January 1, 2015 through
December 31, 2015.

- Outcome Capital, LLC has not recorded any exceptions to the exemption
provision in paragraph (k)}2)(i) of Rule 15¢3-3 for the period of January 1, 2015
through December 31, 2015.

- The above statements are true and cotrect to the best of my and Outcome Capital,
LLC knowledge.

“Signature ‘M(

Title A/fg n%;ﬂ( 7 ,&[ e n '
Date !ag‘m 9 j! 028 ;zg;g;,
Outcome CAPITAL, LLC

11921 Freepom DR, Ste 730, RESTON, VA 20190
PHONE: 703.225.1500 | Fax:703.225.1515 | www.OutcOMECAPITAL.COM




