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A. REGISTRANT IDENTIFICATION
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305-424-34010
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B. ACCOUNTANT.IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose oplilon Is ¢ontained In this Repart*

Kauwlfman Rossin & Co,
) {Mams - if indfvidust, state s, fiess, widnlfy nirme)
2699 5. Bavshore Drive Miaml Florids 33133
{Addrean) Gt} {Statel 1Zip Coxde)
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OATH OR AITFIRMATION

1, Orlando Chicssone o swear {or alTiom) that, to the best of my

knmwledge and belief the accompanying finimcial stetemad and supporring schedules pertaining to the firm of

Broadspan Seeurities, LLC s ol
December 31 L2015 | are true and correct, | fhrther swear {or uflirm) thar peither the

conipany nor any partaer, proprietor, pelocipal afficer or director has any proprietary inferest fn any wecount
claasified solely a3 thal of 8 customer, ¢xcept as follows:

No exceprions

—— — — |

s, JEESICA RIVERD \ —ﬁ, ] =

ﬁ = "'*-, Nolary Pubdic - Stata of Forida & | w‘!‘i? \ T
' < -

+3 My Comm. Expires Ocf 25, 2018

Sz X £ Commisslon # EE 81525 (Sigmnture)
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pis MABiva & 106 JARE-~trR
£ [\L U}( \ (Tille) ~.
‘ = N N
(Notary Public) L.c:i;:ff.}"‘u}u - (.(’L“ q o

hnu report ** coninins {check alf applicable bhoxes);

2 (a) [aclng Page.

(1) Statement of Financial Condition,

(c) Starement of Income (Loss),

J (d) Statement of Changes in Financisl Condition. {Cash Flows)

{e} Siatement of Changes in Stockholders’ quily or Partners™ or Sole Proprietors’ Capital.

(f) Stalement of Changes in Liubilitics Subordinated to Clahms of Creditors.

{g) Computatian of Net Capltal.

{h) Conputation for Determinution of Reserve Requirements Fursuant 10 Rude [5¢3-3 -

(i) [iformation Relatng o the Possession or Comtrol Requirements Under Rule 15c3-3.

() A Recunciliation, Incliding appropriate explanation of the Computntion of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Lnder Exhibit A of Rule 15¢3-3,

tkl A Reconcilintion hetween the audited and unaudited Statéments of Financial Candition with respect (o methods
of vonsolidation,

{1} An Qath or Affirmntion

{m) A copy of the SIPC Supplemenial Report.

| (n} A report deseribing any material inadequacies tound to exist or found to have existed since the date of the
previous audit

(T‘ N

2

ETU@ 1 UL&U&EUNE&JMEI

=* For eonditions of confidemtial treatment of certain portlons uf this filing. Sed seetion TH) 1 7a-3te)t3)

A report containing a statement of financial condition has been Included; accordingly It is
requested that this report be given conlidential trealment.
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KAUFMAN ROSSIN

cpa + advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

BroadSpan Securities. LLC
Miami, Florida

We have audited the accompanying statement of financial condition of BroadSpan
Securities, LLC as of December 31, 2015 and the related notes fo the financial statement.
This financiul statement is the responsibility of BroadSpan Securities. LLC's management.
Our responsibility {s to express an opinion on this Minancial ytalement based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Bomd (United States), Those sturdards require that we plan and
perfortm the audit 1o oblain reasonable assurance about whether the statement ol finuncial
condition is free of material misstatement, An audit includes examining, on & test basis.
evidence supporting the amounts and disclosures in the statement of Tinancial condition,
An audit also includes assessing the accounting principles used and sipnificant estimates
made by mamagement, s well as evaluating the overall statement of financlal condition
presentation, We helieve that our audit provides o reasonable basis for our opinion.

in our opinion. the statement of financial condition referred to above presents fairly, in al)
material respects, the financial position of BroadSpan Securities, 1.LC as of Deeembier 31,
2015 in conformity with accounting principles generally accepted in the United States.

A G
N ©

Kaufmuan Rossin & Co., P.A,
Miami, Florida
February 26, 2016
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4
gt



BROADSPAN SECURITIES, LLC
STATEMENT OF FINANCIALL CONDITION
DECEMBLR 11, 2015

ASSETS

CASH | , A | § 43,166

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
DUE TO RELATED PARTIES (NOTE 3) $ 4,007
MEMBER'S EQUITY (NOTE 2) 41,159

L 45,166

See accompanying notes.

)



BROADSPAN SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Business and Organization

BroadSpan Securities, LLC (the Company) is wholly owned by BroadSpan Capital.
LLC (Parent). It 15 a broker-dealer specializing in investment banking services, The
Company provides a range ol advisory services for public and privately-held
businesses, al varying stages of development, The Company focuses on advisary
services in connection with mergers and scquisitions, restructurings, corporate
finance, and assists clients with thelr financing requirements, including the raising of
capital. During the third qumter of 2010, the sole member decided to significantly
reduce the Company's operations and focus attention on the operations of other
affiliated companies.

Government and Other Regulation
The Company i3 subject to significant regulation by various governmental agencies
ond self-regulatory organizations. Such regulation includes, among other things,
periodic examinations by these regulatory bodies to determine whether the Company
is conducting and reporting its operations in sccordance with the applicable
requirements of these organizations,

Cash
The Company may, during the ordinary course of business, mamtain account
halances with banks in excess of lederally insured limits,

Revenue Recognition

The Company recognizes its revenue as services are provided or upon successful
completion of certain investment banking transactions.

Income Taxes

The Company is a single member limited liability company, which is & disregarded
eniity for federal income tax purposes. Consequently, the income und expenses are
reported on the member's income tax return. No provision for income taxes has been
made in the accompanying financial statements,

The Company assesses its fax positions in accordance with “Accounting for
Uncertainties in Income Taxes" us prescribed by the Accounting Standards
Codification, which provides guidance for financial statement recognition and
measurement of uncertain lax positions taken or expected to be tuken in a tax return
tor open tax years (generally a period of three years from the later of each return's due
date or the date filed) that remain subject to examination by the Company's major tax
jurisdictions.  Generally, the Company is no longer subject to income tax
examinations by its major taxing authorities for years before 2012,



NOTE L.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes (continued)

The Company assesses its tax positions and delermines whether it has any matenal
unrecognized liahilities for uncerlain tax positions. The Company records these
liabilities to the extent it deems them more likely than not 1o be incurred. Interest and
penalties related (o uncertain tax positions, if any, would be clessified as a component
of income tax expense.

The Company believes that it does not have any significant uncertain tax positions
requiring recognition or measurement in the sccompanying linsnclal staiements,

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with accounting principles
penerally accepted in the United States of° America requires management to make
estimates und assumptions that affect the reported amounts ol assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements. Actual results could differ from those estimares.

NOTI 2.

ECONOMIC DEPENDENCY

A significant portion of the Company's working capital has been obtained from funds
contributed by the Parent, The Company's liguidity position during the year ending
December 31, 2015 is partly dependent upon the availability of continued funding
from its Parent in the absence of achieving profitable operations. The Parent has
committed to funding the Cempany's operations through March 2017,

NOTE 3.

RELATED PARTY TRANSACTIONS

Management Fees

The Company receives management and sdministrative 3ervices from BroadSpan
Management, LLC (BSM). an entity related by virtue of common ownership. Tn this
regard, BSM incurs operating expenses for the Company {n consideration of a
munagement fee. For the vesr ended December 31, 2015, the Company incurred
management fees 10 BSM, of which $676 was payable at year-end. The management
fees were principally related to personnel costs and premises rent,

Other

The Company received funds from an alfiliuted company thui is related by common
ownership. At December 31, 2013, the amount outstanding wag $3,331. The amount
s unsecured, due on demand, and included in due ta rclated parties in the
accompanying statement of financial condition. Subsequent to December 31, 2015,
the amount was repaid.



NOTE 4.

NET CAPITAL REQUIREMENTS

As a registered broker-dealer, the Company is subject to the Uniforms Ne( Capital
Rule of the Securities and Exchange Commission, which requires thut "Net
Capital”, as defined, shall be of Jeast the grester of 5,000 or & 2/3% of
"Aggregute Indehtedness”, as defined, At December 31. 2015, the Company's
"Net Capital" was $41.139 which exceeded the requirements by $36,159 and the
ratio of "Aggregate Indebtedness to Net Capital” was 0.1 10 1,




