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OATH OR AFFIRMATION
I, MMV ”’U/\‘b , swear (or affirm) that, to the best of
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Notary Public

ALYSON 8 COOKE
Tlns report ** contains (check all applicable boxes): NOTARY PUBLIC
(a) Facing Psge. STOKES COUNTY, NC
g (b) Statement of Financial Condition. My Garniasion Expis 5-24-2016

(c) Statement of [ncome (Loss).
Ef (d) Statement of Changes in Financial Condition.
ﬂ/(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,
(1 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital,
[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
g/(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
m" 1) An Oath or Affirmation,
(m) A copy of the STPC Supplemental Report.
O () Areportdescribing any material inadequacies found to existorfound to have existed since the date of the previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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Réport of Independent Registered Public Accounting Firm

The Board of Directors
First Winston Securities, Ine.

We have audited the accompanying balance sheet of First Winston Securities, Inc. (“the
Company™) as of December 31, 2015, and the related statements of comprehensive loss, changes in
shareholder’s equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934, These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement, An audit includes examining, on 4 test basis, evidence supporting the amounts and
‘disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. ‘We believe that our audit provides a reasonable basis for our opinion,

" In our opinior, the financial statements referred to above present fairly, in all material respects, the

financial position of First Winston Securities, Inc. at December 31, 2015, and the results of its
operations and its cash flows for the year then ended in conformity with U.S. generally accepted
accounting principles.

The accompanying information contained in Schedules I and II, has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. Such
information is the responsibility of the Company’s management. Our audit procedures included
determining whether the information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information. In forming our opinion on the information, we evaluated whether
such information, including its form and content, is presented in conformity with Rule 17a-5 under
the Securities Exchange Act of 1934. In our opinion, the information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Ganct b Youey 1P

February 29, 2016

A member firm of Erast & Youny Global Limited



First Winston Securities, Inc.

Balance Sheet

Assets

Cash

Securities owned, at fair value:
State and municipal government obligations
Mortgage-backed securities

Principal receivable on martgage-backed securities

Interest receivable on bonds

Property and equipment, net

Other assets

Total assets

Liabilities and shareholder's equity
Liabilities:

Accrued liabilities
Total liabilities

Shareholder's equity:

Additional paid in capital (no par value 100,000 shares authorized;
2,002 shates issued and outstanding)

" Retained eairnings
Total shareholder's equity
Total liabilities and shareholder’s equity

See accompanying noles.

CONFIDENTIAL PURSUANT TO RULE 17 A-5(E)(3)

December 31, 2015

§

4,889,940

442,098
19,866,297
260,442
94,857
51,484
6019

$

25,611,137

$

33,788

£ 35I%

25,401,002
174,347

25,575,349
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25,611,137




