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OATH OR AFFIRMATION
Sandra L. Burry
I, , swear (or atfum) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Westminster Investment Group, Inc.

, as
of December 31 ,2015. , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprieiary inierest in any account
classified solely as that of a customer, except as follows:

A a1 5 Ayt 4.
/ Signature /
M £ L&D

s Ot

Notary Public ~ NOTARIAL SEAL
Toni D. Buell, Notary Public

Neshannock Twp., Lawrence County

My Commissian Expire
A ps S Jan. 15, 2019

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.

| () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

_- (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consohdation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

[:] (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(2 E xernpyiol Riepor ~—
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RWGROUP

HEeLPiNG YOU ACHIEVE EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Westminster [nvestment Group, Inc.

We have audited the accompanying statement of financial condition of Westminster Investment Group, Inc. as
of December 31, 2015, that is filed pursuant ta Rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements. Westminster Investment Group, Inc.’s management is responsible for
this financial statement. Our respansibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
{United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
abaut whether the statement of financial condition is free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting. Our
audit included consideration of internal cantral over financial reporting as a basis for designing audit pracedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the statement of
financial position, assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall statement of financial position presentation. We believe that our audit provides a
reasonable basis for our apinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial condition of Westminster nvestment Group, Inc. as of December 31, 2015 in accordance with
accounting principles generally accepted in the United States of America.

LY Grssn, LLC

Kennett Square, Pennsylvania

February 26, 2016
400 Old Forge Lane Phone: 610-713-8208
Suite 401 Fax: 610-807-0370

Kennett Square, PA 19348-1914 www.rwgrouplic.com



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2015

ASSETS
Cash and cash equivalents $ 18,102
Accounts Receivable 224
Total Assets $ 18,326

LIABILITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES
Liabilities $ 6,000

STOCKHOLDERS’ EQUITY

Common Stock, without par value; 1,000,000 shares authorized,

One share issued and outstanding 3,000
Retained Earnings 9,326
Total Stockholders’ Equity 12,326
Total Liabilities and Stockholders’ Equity 318326

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2015

REVENUES
Commissions from Sales of Mutual Funds $ 96,603
Other Income -
Total Revenues 96.603
EXPENSES
Commissions 87,300
Legal and Accounting 6,000
Licensing, Filing Fees, and Memberships 3,275
Other Operating Expenses 30
Total Expenses 96,605
Income/(Loss) before Provision for Income Taxes 2
Provision for Income Tax -
Net Income/(Loss) § -2

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2015

Common Retained

Stock Earnings
Balance at December 31, 2014 $ 3,000 $9.328
Net Income/(Loss) $ - 2
Balance at December 31, 2015 $ 3,000 $9,326

See accompanying Notes to Financial Statements

Total

$12,328
-2

12,326



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income/(Loss)
Changes in Assets and Liabilities:
Accounts Receivable
Accounts Payable

Net Cash Provided by Operating Activities
CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE 1 - ORGANIZATION

Westminster Investment Group, Inc. (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company’s activities are limited to the sale of registered
investment company shares and variable annuity insurance contracts.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

The Company uses the accrual basis of accounting. Its accounting and reporting policies are in
accordance with generally accepted accounting principles and conform to the general practices
within the brokerage industry.

NOTE 3 - NET CAPITAL REQUIREMENTS

The firm is subject to the net capital rule of the Securities and Exchange Commission. This rule
requires that the firm's ratio of "aggregate indebtedness," as defined, to "net capital," as defined,
not exceed 15 to 1. At December 31, 2015, the firm's ratio of aggregate indebtedness to net
capital was .49 to 1, and net capital was $12,304 as compared to the required minimum net capital
of $5,000.

NOTE 4 - EXEMPTION FROM RULE 15¢3-3

During 2013 the firm limited its business activities to the purchase, sale and redemption of shares
of registered investment companies. Securities of customers were not accepted for safekeeping.
The company does not routinely accept customer's funds and any funds sent to the company,
which consisted solely of checks payable to registered investment companies, were promptly
remitted. The company is therefore exempt from the customer reserve requirements of SEC rule
15¢3-3 under section (k)(1).

NOTE 5 - CASH EQUIVALENTS
The Company considers investments in liquid debt instruments with original maturity dates of
less than three months as cash equivalents for purposes of the Statement of Cash Flows.

NOTE 6 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter S Corporation as defined in
the Internal Revenue Code. Generally, an S Corporation is not subject to income taxes but rather,
items of income, loss, deduction and credit pass through to stockholders in determining their
individual income tax liability. The Company complies with Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 740, Income Taxes which requires an
asset and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assets and liabilities are computed for differences between the financial statement and
tax basis of assets and liabilities that will result in taxable or deductible amounts in the future
based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when

necessary, to reduce the deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured,
presented and disclosed in the financial statements. ASC 740 requires the evaluation of tax



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE 6 - INCOME TAXES (Continued)

positions taken or expected 1o be taken in the course of preparing the Company’s tax returns to
determine whether the tax positions are “more-likely-than-not” of being sustained by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as tax benefit or expense in the current vear.

NOTE 7 - USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted m the United States of America requires management to make estimates and
assumptions. This will affect the reported amounts of assets and liabilitics, disclosure of
contingent assets and liabilitics at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period. Actual results could differ from these estimates.

NOTE 8 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 26, 2015, date on which the
financial statements were available to be issucd. No events have occurred since the balance sheet
date that would have material impact on the financial statements,



WESTMINSTER INVESTMENT GROUP, INC.
AT DECEMBER 31, 2015

SCHEDULE 1
COMPUTATION OF NET CAPITAL

Total Stockholders’ Equity $ 12326

Deductions and/or Charges
Non-Allowable Assets

Accounts Receivable 22

Net Capital $§ 12304

SCHEDULE 11

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum Net Capital Required § 400
Minimum Dollar Net Capital Requirement $ 5000
Net Capital Requirement $ 5,000
Excess Net Capital $ 7304
Excess Net Capital at 10% of AL or

120% of Minimum Dollar Net Capital Requirement $ 6304
Percentage of Aggregate Indebtedness to Net Capital 49%

Percentage of Debt to Debt-Equity Computed

In Accordance with Rule 15¢3-1(d) N/A
COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness Liabilities $ 6,000

Percentage of Aggregate Indebtedness to Net Capital 49%

| SCHEDULE 1ii

RECONCILIATION WITH COMPANY’S COMPUTATION

There were no differences in the computation of net capital between this report and the corresponding
computation prepared by the Company for inclusion in its unandited Part II Focus Report as of
December 31, 2015.

11



Westminster

N mvestment

Group,

December 31, 2013

Inc.

EXEMPTION REPORT

23 East North Street
New Castle, Pennsylvania 16101

724-654-7880 ¢ Fax 654-7855

To the best of our knowledge and belief, Westminister Investment Group, Inc. is exempt from the -
provisions of Rule 15¢3-3 because it meets the conditions set forth in paragraph (k) of Rule 15¢3-3
pursuant to subparagraph 15¢3-3(k)(1). The Company met the exemption provision in paragtraph (k)(1)
of Rule 15¢3-3 from the period June 1, 2014 through December 31, 2014 without exception,

Very truly yours,
/"" A - ;—;/I
> Lt 21 Al 4’/% ,L@X/@éﬂ/ .
Sandra L. Burry ' /7

President

Member NASD



[ RW GROUP

| HeLpinGg You ACHIEVE ExceLLence

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Ta the Board of Directors
of Westminster Investment Group, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report Rule 17a-5(d)(4),
in which (1) Westminster Investment Group, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which Westminster Investment Group, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3: {2(i)) {the
“exemption provisions") and {2) Westminster investment Group, Inc. stated that Westminster Investment Group,
Inc. met the identified exemption provisions throughout the most recent fiscal year without exception.
Westminster Investment Group, Inc.’s management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
{(United States) and, accordingly, included inquities and other required procedures to obtain evidence about
Westminster Investment Group, Inc.’s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be faitly stated, in all material respects, based on the provisions set
forth in paragraph (k){2(i)) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

RO Grsp, LEC

Kennett Square, Pennsylvania

February 26, 2016
. e - n
400 Old Forge Lane P I Phone: 610-713-8208
Suite 401 =24 Eﬂmg_GJOPB_ Fax: 610-807-0370

At Assecnatisn o)
Kennett Square, PA 19348-1914 .y:d.*fu:n:.’rlliA‘('rmm!)r{q I"rm."x WWW.fWgrOUp”C.COm



SECURITIES INVESTOR PROTECTION CORPORATION

SIPG-7 P.0. Box 82185 %%sig%ngf&néouc. 20090-2185 §IPC-7
{33-REV 7/1u General Assessment Reconciliation (33-REV 7/10)

For the tiscal year ended 12/31/2013
(Read carefully the instructions in your Working Copy before campleting this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Aci registration no. and month ir which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

‘ "l Note: If any of the information shown on the
mailing label requires correction, please e-mail
15+{5em 457D MIXED AADC 220 any corrections to form@sipc.org and so
051326 FINRA DEC indicate on the form filed.
WESTMINSTER INVESTMENT GROUP INC
23 E NORTH ST Name and telephone number of person to
NEW CASTLE PA 16101-3806 I contact respecting this form.
75
2. A. General Assessment {item 2¢ from page 2) § /7 )
| - A ("
B. Less payment made with SIPC-6 filed (exciude interest) ( { )
Tge fAv 1S C.r#I533
Date Paid
C. Less prior overpayment applied ( )
. / ? A
D. Assessment balance due or {overpayment) 4 o

E. Interest computed on lale payment (see instruction E) for days at 20% per annum

F. Tolal assessment balance and interest due {or overpayment carried forward) $ &4 ?

G. PAID WITH THIS FORM:

Check enclosed, payable to SIPC ¢ //4 {//‘ 2 L}_/;L g

Total {must be same as F above)p ey s ., Jaese O (17

H. Overpayment carried forward ¥ . )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the \N, T . =
person by whom.n s exeguied represent thereby \ {Es:"r‘miNS"t‘fﬁ—«wJ{\) VES TmEn s a o8 NC
‘ah\ég (?(l)lm‘g:g{.:ahon Comamed herein is rue, correct {Name of Corporaijpn. Partnarship or other organizaticn) :
i .
%/wéé S D vt by

{Authorized SlgW(ure)

5 /
Dated the /4 Zvay ol\j/u:\JUAAY 20 ) 6 . HF:S e Cee

This torm and the assessment payment is due 60 days after the end of the fiscal yeat. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

{Titte}

55 Dates: _
% Postmarked Received Reviewed

[ X

é Calculation§ e Documeniation ________ Forward Copy
&= H .

¢y Exceplions:

. .

&n Disposition of exceptions:




RPN A IV W Qe R UPERATING RODVENYED

. AMD GENERAL ASSESSMENT : .
. . Amounts for the fiscal period
beginning 1/1/2015
and ending 12/31/2015
—_— Ehminaie cenls
2a. Total rgvenue {FOCUS Line 12/Part 1A Line 9, Code 4030) ?é 35 7 Ci

2b. Additions:

{1) Total revenues from the securities business of subsidiaries (excepi foreign subsidiaries) and
predecessors not included above,

{2) Net loss from principal transactions in Securities in trading accounis.

(3} Net foss from principal transactions in commodities in trading accounis.

{4} interes! and dividend expense deducted in detarmining item 2a.

{5) Net toss from managemeni of or pariicipation in the underwsiting or distribulion of securitias.

{€) Expenses other than advertising, pnntmg, regisiration fees and legal fees deducted in determining net
profit Irom management of or participation in underwriting or distribution of securities.

{7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

{1} Revanues from the disiribulion of shares of a registered open end invesimeni campany or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered 1e registered investment companies of insurance company separate
accounts, and from transactions in security futures products.

{2) Revenues from commodily transactions.

i3) Commissions, floor brokerage and cfearance paid to other SIPC members in connection with
securities transactions.

{4) Reimbursements for postage in connectian with oroxy solicitation.

(5) Net gain from securities in invesiment accounis.

{6} 100% of cammissions and markups sarned from lransactions in (i) certificates of deposit and
{ii} Treasury hills, bankers acceptances or commercial paper that mature nine months or less
from issuance dale.

(7) Direct expenses of printing advertising and legal fees incurred In conneciion with olher revenue
retaled to the securities business {revenue delined by Section 16{9){L) o the Act).

(8) Other revenue not relaled either directly or indirectly to the securities business.
{See Instruction C):

{Deduc(ions in excess of $100,000 require dosumentationj

{9} {1} Tatal interest and dividend expense (FOCUS Line 22/PART HA Ling 13,
Code 4075 oius line 2b{4] above) but nol in excess
ot total interest and dividend income. 3

{it} 40% of margin inleresi earned on cusiomers secvrities
accounis (40% of FOCUS line 5, Code 3860).

o

Fntet the greater of line (i} or {ii}

Total deduclions

2. SIFC Nel Operating Revenues $ ?é\f 79 :
#golp 95~

%e. (General Assessment @ 0025

{to page 1, line 2.A.)
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74 RW GROUP

Hewring You AcHieve EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Westminster Investment Group, Inc.

We have audited the accompanying statement of financial condition of Westminster Investment Group, Inc. as
of December 31, 2015, that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements. Westminster Investment Group, Inc.’s management is responsible for
this financial statement. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
{United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting. Our
audit included consideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the statement of
financial position, assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall statement of financial position presentation. We believe that our audit provides a
reasonable basis for our opinion.

in our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial condition of Westminster Investment Group, Inc. as of December 31, 2015 in accordance with
accounting principles generally accepted in the United States of America.

P Grasp, LAC

Kennett Square, Pennsylvania

February 26, 2016
400 Old Forge Lane ﬁf/:-: prim G|oba| ' Phone: 610-713-8208
Suite 401 == Fax: 610-807-0370

gt oof

Kennett Square, PA 19348-1914 Iedepessdent Aveountiag Firme www.rwgrouplic.com



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015
ASSETS
Cash and cash equivalents $18,102
Accounts Receivable 224
Total Assets $ 18,326

LIABILITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES
Liabilities $ 6.000

STOCKHOLDERS’ EQUITY

Common Stock, without par value; 1,000,000 shares authorized,

One share issued and outstanding 3,000
Retained Earnings , 9.326
Total Stockholders’ Equity 12,326
Total Liabilities and Stockholders’ Equity $18326

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2015

REVENUES
Commisstons from Sales of Mutual Funds $ 96,603
Other Income -
Total Revenues 96,603
EXPENSES
Commissions 87,300
Legal and Accounting 6,000
Licensing, Filing Fees, and Memberships 3,275
Other Operating Expenses

Total Expenses

- Income/(Loss) before Provision for Income Taxes

Provision for Income Tax

-

Net Income/(Loss)

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2015

Common Retained
Stock Earnings Total
Balance at December 31, 2014 $ 3,000 $9,328 $12,328
Net Income/(L.oss) $ - =2 2
Balance at December 31, 2015 $.3,000 $9326 $12326

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income/(Loss)
Changes in Assets and Liabilities:
Accounts Receivable
Accounts Payable

Net Cash Provided by Operating Activities
CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE 1 - ORGANIZATION

Westminster Investment Group, Inc. (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company’s activities are limited to the sale of registered
investment company shares and variable annuity insurance contracts.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

The Company uses the accrual basis of accounting,. Its accounting and reporting policies are in
accordance with generally accepted accounting principles and conform to the general practices
within the brokerage industry.

NOTE 3 - NET CAPITAL REQUIREMENTS

The firm is subject to the net capital rule of the Securities and Exchange Commission. This rule
requires that the firm's ratio of "aggregate indebtedness," as defined, to "net capital," as defined,
not exceed 15 to 1. At December 31, 2015, the firm's ratio of aggregate indebtedness to net
capital was .49 to 1, and net capital was $12,304 as compared to the required minimum net capital
of $5,000.

NOTE 4 - EXEMPTION FROM RULE 15¢3-3

During 2013 the firm limited its business activities to the purchase, sale and redemption of shares
of registered investment companies. Securities of customers were not accepted for safekeeping.
The company does not routinely accept customer's funds and any funds sent to the company,
which consisted solely of checks payable to registered investment companies, were promptly
remitted. The company is therefore exempt from the customer reserve requirements of SEC rule
15¢3-3 under section (k)(1).

NOTE 5 - CASH EQUIVALENTS
The Company considers investments in liquid debt instruments with original maturity dates of
less than three months as cash equivalents for purposes of the Statement of Cash Flows.

NOTE 6 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter S Corporation as defined in
the Internal Revenue Code. Generally, an S Corporation is not subject to income taxes but rather,
items of income, loss, deduction and credit pass through to stockholders in determining their
individual income tax liability. The Company complies with Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 740, Income Taxes which requires an
asset and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assets and liabilities are computed for differences between the financial statement and
tax basis of assets and liabilities that will result in taxable or deductible amounts in the future
based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when

necessary, to reduce the deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured,
presented and disclosed in the financial statements. ASC 740 requires the evaluation of tax



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE 6 - INCOME TAXES (Continued)

positions taken or expected to be taken in the course of preparing the Company’s tax returns 1o
determine whether the tax positions are “more-likely-than-not” of being sustained by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as tax benefit or expense in the current vear.

NOTE 7 - USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted i the United States of America requires management to make estimates and
assumptions. This will affect the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilitics at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period. Actual results could differ from these estimates.

NOTE 8 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 26, 2015, date on which the
financial statements were available to be issued. No events have occurred since the balance sheet
date that would have material impact on the financial statements.



WESTMINSTER INVESTMENT GROUP, INC.
AT DECEMBER 31, 2015

SCHEDULE 1
COMPUTATION OF NET CAPITAL

Total Stockholders’ Equity $ 12,326

Deductions and/or Charges
Non-Allowable Assets

Accounts Receivable 22

Net Capital $ 12,304

SCHEDULE I

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum Net Capital Required $ 400
Minimum Dollar Net Capital Requirement $§ 5000
Net Capital Requirement $ _ 5.000
Excess Net Capital $ 7304
Excess Net Capital at 10% of AL or

120% of Minimum Dollar Net Capital Requirement $ 6304
Percentage of Aggregate Indebtedness to Net Capital 49%

Percentage of Debt to Debt-Equity Computed
In Accordance with Rule 15¢3-1(d) A

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness Liabilities § 6.000
Percentage of Aggregate Indebtedness to Net Capital 49%
SCHEDULE 111

RECONCILIATION WITH COMPANY’S COMPUTATION

There were no differences in the computation of net capital between this report and the corresponding
computation prepared by the Company for inclusion in its unaudited Part II Focus Report as of
December 31, 2013,



~ Westminster
Inves tment

e GTOUP, INC

EXEMPTION REPORT

December 31, 2015

23 East North Street
New Castle, Pennsylvania 16101

724-854-7880 o Fax 654-7855

To the best of our knowledge and belief, Westminister Investment Groyp, Inc. is exempt from the -
provisions of Rule 15¢3-3 because it meets the conditions set forth in paragraph (k) of Rule 15¢3-3
pursuant to subparagraph 15¢3-3(k)(1). The Company met the exemption provision in paragraph (k)(1)
of Rule 15¢3-3 from the period June 1, 2014 through December 31, 2014 without exception.

Very truly yours,

Sandra L. Burry
President

% e Al g % L%ro/%/z/,/ _

Member NASD



Hewping You AcHieve ExcerLence

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Westminster Investment Graup, Inc.

We have reviewed management's statements, included in the accampanying Exemption Report Rule 17a-5(d)(4)},
in which (1) Westminster investment Group, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which Westminster Investment Graup, Inc. claimed an exemption fram 17 C.F.R. §240.15¢3-3: (2(i}) (the
“exemption provisions") and (2) Westminster investment Group, Inc. stated that Westminster Investment Group,
inc. met the identified exemption provisions throughout the most recent fiscal year without exception.
Westminster Investment Group, Inc.’s management is respansible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accardingly, included inquiries and other required procedures to abtain evidence about
Westminstet Investment Graup, Inc.'s campliance with the exemption provisions. A review is substantially less
in scope than an examinatian, the objective of which is the expression of an apinion on management's
statements. Accordingly, we da not express such an apinion.

Based on our review, we are not aware of any material madifications that should be made ta management's
statements referred to abave for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k){2(i)) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

R Grasp, LEC

Kennett Square, Pennsylvania
February 26, 2016

400 Old Forge Lane ' ' ' ZZ Pri | | ' ' Phone: 610-713-8208
Suite 401 =z PrimeGlobal Fax: 610-807-0370

An Aveotion of

Kennett Square, PA 19348-1914 wtopenident ecrnsting e www.rwgrouplic.com



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 g\(l]t;gsgi?nigtg??éo[)'c' 20090-2185

General Assessment Reconcitiation

For the fiscal year endad 12/31/2015
{Read carefully the instructions in your Working Copy belore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authorily, 1934 Act registration no. and month ir which tiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

[ ' Note: If any of the information shown on the
mailing label requires correction, please e-mail

SIPG-7

{33-REV 7/110)

SIPC-7

(33-REV 7/10)

B {Gr e gyg o IRE D AADC 220 any corractions to form@sipc.org and so
051326 FINRA DEC indicate on the form filed.

VWESTMINSTER INVESTMENT GROUP INC

23 ENORTH ST Name and telephone number of person to
NEW CASTLE PA 16101-3608 contact respecting this form.

A o

2. A. General Assessment (item 2e from page 2) s AF0 T
B. Less payment made with SIPC-6 filed {exclude interest) { { KR /
Tae A0 1S C.rxH#I533
Date Paid
C. Less prior overpayment applied { )
D. Assessment balance due or {(over ’ (! ? &?“
. payment} _

E. Interest computed on (ate payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due {or overpayment carried forward) $ (L ?

G. PAID WITH THIS FORM: / y
Check enclosed. payable to SIPC 1 g fre st Cp pies = 7
Total (must be same as F above)“[%{j ,/w yron $ //Q 7

M. Overpayment carried forward $( , )

3. Subsidiaries (S) and predecessors {P) included in this form (give name and 1934 Act regisiration number):

The SIPC member submitting this form and the \N, \.T_ ; —_
person by whom it is execuled represent theieby \ lﬁs’n’HNS’?‘Bﬂ-—M#U VESTMED N\ 0@ Ine .
. . . - L . ~ J
ihe&t a(l)l :g{g;;ﬂauon contained herein is true, correct Tory o o Famareie o1 ofher arga o]

and con .
\g /é/toé‘éf»/ g (N

{Authorized Signziuee)

Dated the /? ay of JV/:)UAA‘/ 2006 . ")KEES & Ceo T

This torm and the assessment payment is due 60 days atter the end of the jiscal year. Retaln the Working Copy of this form
for a perlod of not less than § years, the latest 2 years in an easily accessible place.

Dates:

Postmarked ~ Received Reviewed
Calculations e Documentation e Forward Copy

Exceptions:

SIPC REVIEWER |

Disposition of exceptions:



L ERNWIINA TIN5 Dy NIRRT UFLERATING HZVONUEKD

. AMD GENERAL ASSESSMENT , .
\ . : Amounts {or the fiscal period
beginning 1/1/2015
and ending 12/31/2015
ltem Ho, 5 Eliminaiefcents
2a. Total revenue [FOCUS Line 12iPart (1A Line 9, Gode 4030) $ Qé/j / ?

2b. Additions:

{1) Tatal revenves from the securities business of subsidiarias (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in Wrading accounts.

(3) Net loss irom principal transactions in commodities in trading accounts.

{4} inlerest and dividend expsnse deducted in determining item 2a.

{5) Net loss from management of or pariicipation in the underwriting or distribution of securitiss,

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of Or participation in underwriling or distribution of securities.

{7} Net loss from securities in investment accounts.

Total agditions

20, Deduciions:

{1} Revanues from the distribution of shares of a registered open end invesiment company or unit
investinent trust, from the sale of variable annuities, from the business of insurance, from invesiment
advisory services rendered lc registered investrient companies of instrance company separate
accounts, and from {ransactions in security futures products.

{2) Revenues from commodily transactions.

{3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
sacurities transactions.

{4} Reimbursements for postage in conneclion with proxy solicitaticn.

{5) Net gain from securities in investment accounts.

{8) 100% of commissions and markups earned from ransactions in (i) certificales of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that maiure nine mooths of less
from issuance date.

{7) Direct expenses of printing adveriising and legal fees incurred in connection with other revenue
retated o the securities busingss {revenue defined by Section 16{9){L} of the Acl}.

(8) Othar revenue not related eiiher directly or indirectly fo the securities business.
{See Instruction C);

(—Deduclions in excess of $100,000 require documeniation)

{9) (i) Total interest and dividend expense (FOCUS Line 22/PART A Line 13,
Code 4075 pius fine 2b{4] above) but not in excess

of total interest and dividend income, 3.
{iiy 40% ol margin interest earned on cusiomers securities
accounis (40% of FOCUS line 5, Code 3960). $
Enter the greater of line {i} or {ii}
Total deductions %
24. SIPC et Operaling Revenues $ ' ZZé 3 7?2‘
2¢. General Assessment @ .0025

(to page 1, ling 2,A.)




