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_— S -rqiin DPnirtis (401) 27-4 5001 x 330
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

David P Krekorian CPA, MST; David P Krekorian CPA, LTD
(Name — if individual. state last, first, middle name)

1615 Pontiac Avenue Cranston RI 02920
(Address) (City) (State) (Zip Code)

CHECK ONE:

® Certified Public Accountant

❑ Public Accountant

❑ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Sergio DeC'urtis , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

N.E. Private Client Advisors, Ltd as

Of. December 31 .20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

PATRICK COSTELLO atu
NOTARY PUBLIC 

c,<.9STATE OF_ RHODE ISLAND
COMMISSION EXPIRES DEC. 18, 2019 Title

ll

Public

This•report ** contains (check all applicable boxes):
® (a) Facing Page.
®

(b) Statement of Financial Condition.
12 (c) Statement of Income (Loss).

®

(d) Statement of Changes in Financial Condition.
®

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
/a

❑

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
❑

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑

(i) Information Relating to the Possession or Control Requirements Under Rule 156-3.

/a ❑ 6) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.

/a ❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.
®

(m) A copy of the SIPC Supplemental Report.
to ❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

* Exempt under Rule 15c-3-3(k)(2)(ii)
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C REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

10
Sergio DeCurtis, President
N. E. Private Client Advisors, Ltd
Providence, RI

I have audited the accompanying statement of financial condition of N. E. Private Client
Advisors, Ltd (the Company), as of December 31, 2015 and the related statements of income,
changes in retained earnings and cash flows for the year then ended. These financial
statements are the responsibility of the Company's management. My responsibility is to express
an opinion on these financial statements based on my audit.

I conducted my audit in accordance with standards of the Public Company Accounting

Oversight Board (United States). Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts

and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. I believe that my audit provides a reasonable basis for

my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,

the financial position of N.E. Private Client Advisors, Ltd (the Company), as of December 31,

2015, and the results of its operations and its cash flows for the year then ended in conformity

with accounting principles generally accepted in the United States.

aw

MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS & RI SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
America Coun[s on CPA,'



The Supplementary Information contained in Schedule I has been subjected to audit
procedures performed in conjunction with the audit of N.E. Private Client Advisors, Ltd's (the
Company) financial statements. The Supplementary Information is the responsibility of N.E.
Private Client Advisors, Ltd's management. My audit procedures included determining whether
the Supplemental Information reconciles to the financial statements or the underlying

L, 

accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the Supplemental Information. In
forming my opinion on the Supplemental Information, I evaluated whether the Supplemental
Information including its form and content is presented in conformity with 17 C.F.R. 240.17a-5.
In my opinion, the information in Schedule I is fairly stated, in all material respects, in relation to
t fitat ments as a whole.

Ell 

nancia s 

rCA-
Cranston, RI

F, February 5, 2016
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Ii N.E. Private Client Advisors, Ltd.

Balance Sheet

December 31, 2015

L~

r
U

CURRENT ASSETS:
t ' Cash

12b(1) fees receivable

1Lr' Commissions receivable

TOTAL CURRENT ASSETS

TOTAL ASSETS

ASSETS

NON-

ALLOWABLE ALLOWABLE TOTAL

$ 548,037 $ 0 $ 548,037

0 54,398 54,398

591 0 591

548,628 54,398 603,026

$ 548,628 $ 54,398 $ 603,026

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES:

Accrued expenses

~i TOTAL CURRENT LIABILITIES

STOCKHOLDER'S EQUITY:

Common stock, $ .01 par value, 8,000 shares

authorized, 100 shares issued and

outstanding

Additional paid in capital

Retained earnings

TOTAL STOCKHOLDER'S EQUITY

TOTAL LIABILITIES AND STOCKHOLDER'S

L' 
EQUITY

lam;

;iL

r~
L;

$ 18,066 $ 0 $ 18,066

18,066 0 18,066

1 0 1

99,999 0 99,999

430,562 54,398 484,960

530,562 54,398 584,960

$ 548,628 $ 54,398 $ 603,026

See Accompanying Notes to Financial Statements
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N.E. Private Client Advisors, Ltd.

Statement of Income

For the Year Ended December 31, 2,015

F

E
REVENUES:

Securities commissions $ 54,156

12b-1 commissions 627,414

Interest income 208

TOTAL REVENUE 681,778

EXPENSES:

Compliance expense 4,400
II ~ Insurances 703

J Office expenses 5,553

compensation 70,000

F Officer

Payroll 165,999

Payroll taxes 19,601

L Pension expense 107,559

Professional fees 5,300

r, Regulartory fees 5,505

Rent 24,000

Taxes 550

E Telephone 3,000

TOTAL EXPENSES 412,170

i
NET INCOME $ 269,608

Fil

LJ

F,'

See Accompanying Notes to Financial Statements
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N.E. Private Client Advisors, Ltd.

~• Statement of Changes in Retained Earnings

For the Year Ended December 31, 2015

Retained earnings, beginning of year $ 465,352

II Net income

El 
Less: stockholder distributions

Retained earnings, end of year

E

C
E
C
FO

~10

269,608

(250,000)

$ 484,960

See Accompanying Notes to Financial Statements
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