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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: STARR STRATEGIC PARTNERS, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

399 Park Avenue (17th Floor)

(No. and Street)

New York . NY 10022
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Paul Ebert 212-485-5982
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Baker Tilly Virchov Krause, LLP

(Name — if individual, state last, first, middle name)

20 Stanwix Street (Suite 800) Pittsburgh PA 15222
(Address) (City) (State) (Zip Code)
CHECK ONE:

X Certified Public Accountant
0 Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Rick Niu , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Starr Strategic Partners, LLC , as
of December 31 2015 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

///Z//

Signature
President
Title
ey JOHN YUE
/ Wﬁﬁa}y’?’lbhc NOTARY PUBLIC-STATE OF NEW YORK
No. 01YU
This report ** contains (check all applicable boxes): YUe187516

Quallfied in Kings County

(a) Facing Page. My Commission Expifes May 19, 200

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprletors Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

00O O O0O00O000000OK

¥*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

(n) Areport describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.
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Report of Independent Registered Public Accounting Firm

Sole Member of
Starr Strategic Partners, LLC
New York, New York

We have audited the accompanying statement of financial condition of Starr Strategic Partners, LLC
as of December 31, 2015. The statement of financial condition is the responsibility of Starr Strategic
Partners, LLC's management. Our responsibility is to express an opinion on the statement of
financial condition based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial condition. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
statement of financial condition presentation. We believe that our audit provides a reasonable basis
for our opinion.

in our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial condition of Starr Strategic Partners, LLC as of December 31, 2015 in
accordance with accounting principles generally accepted in the United States of America.

BDJM 77/9 Viechos Krauae, LLP

Pittsburgh, Pennsylvania
February 26, 2016

y an indapandant member of 1
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Starr Strategic Partners, LLC

Statement of Financial Condition
December 31, 2015

Assets
Assets
Cash and cash equivalents
Receivables from customers

Other assets

Total assets
Liabilities and Member's Equity
Liabilities
Accounts payable and accrued expenses
Deferred revenue
Total liabilities
Member's Equity

Member's equity

Total liabilites and member's equity

See notes to financial statements

2

628,919
148,333
21,330

798,582

144,264
201,250

345,514

453,068

798,582




Starr Strategic Partners, LLC

Notes to Financial Statements
December 31,2015

1.

Nature of Business

Starr Strategic Partners LLC (the “Company”) is a broker-dealer registered with the Securities
and Exchange Commission (“SEC”), and is a member of the Financial Industry Regulatory
Authority (‘FINRA”"). The Company is a single-member limited liability company owned entirely
by Starr Global Financial, Inc. (“Starr” or the “Parent”), which is wholly owned by Starr Insurance

Holdings, Inc.

During April 2015, the Company applied and received an approval from FINRA to change its
fiscal year from August 31 to December 31, effective December 31, 2015. This change in fiscal
year was done by the Company to match the fiscal reporting period of the Parent.

The Company operates under the exemptive provisions of paragraph (k){2)(i) of rule 15¢3-3 of
the SEC. Therefore, the Company does not have customer accounts, and thus does not carry
margin accounts or receive customer funds or securities, which it would have to transmit
promptly in connection with its activities as a broker or dealer. The Company does not otherwise
hold funds or securities for or owe money to customers, nor does it have financial transactions
between the broker or dealer and customers through which bank accounts have been
designated as Special Accounts for the Exclusive Benefit of Customers of the Company.

Summéry of Significant Accounting Policies

A summary of the significant accounting policies consistently applied in the preparation of the
accompanying financial statements follows:

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during
the period. Actual results could differ from those estimates. The Company does not have
any significant estimates at December 31, 2015.

Concentrations of Credit Risk

Financial instruments that potentially expose the Company to concentrations of credit risk
consist principally of cash. The Company maintains its cash in bank deposit accounts that,
at times, may exceed federally insured limits. Company’s management performs periodic
reviews of the relative credit rating of its banks to lower its risk. The Company has not
experienced any losses in such accounts and believes it is not exposed to any significant
credit risk.




Starr Strategic Partners, LLC

Notes to Financial Statements
December 31,2015

Revenue Recognition

The Company recognizes revenues on the accrual basis as earned. Service income
revenue includes fees earned from providing merger-and-acquisition and financial
restructuring advisory services and such fees are recognized as income when the Company
renders the related services. Amounts billed or collected which will be earned in future
months are shown as deferred revenues. The Company has no deferred revenues whose
future earning period exceeds one year as of December 31, 2015.

Receivables from Customers

Receivables from customers are stated at their outstanding balances. The Company
considers these receivables to be fully collectible. If collection becomes doubtful, an
allowance for doubtful accounts will be established, or the accounts will be charged to
expense when that determination is made by management. Unpaid balances remaining
after the stated payment terms are considered past due. Recoveries of previously charged
off accounts are recorded when received. The allowance for doubtful accounts receivable
was $ -0- at December 31, 2015.

Income Taxes

As a single-member limited liability company, the Company is treated as a “disregarded
entity” for federal and state income tax purposes. Thus, the Company's financial activity is
reported in conjunction with the federal and state tax filings of Starr and as such there are
no open tax years in regards to the Company.

The Company accounts for uncertainty in income tax positions under the Financial
Accounting Standards Board guidance, which clarifies the recognition by prescribing the
threshold a tax position is required to meet before being recognized in the financial
statements. Under these provisions of accounting for uncertain tax positions, the Company
has no required accruals at December 31, 2015.

Statement of Changes in Liabilities Subordinated to Claims of General Creditors

The Company had no liabilities subordinated to the claims of general creditors for sixteen
month period ended December 31, 2015; consequently, the financial statements have not
included the Statement of Changes in Liabilities Subordinated to Claims of General
Creditors.

Subsequent Events

The Company has evaluated events and transactions occurring subsequent to the
statement of financial condition date of December 31, 2015 for items that should potentially
be recognized or disclosed in these financial statements. The evaluation was conducted
through the date the financial statements were issued, noting none.




Starr Strategic Partners, LLC

Notes to Financial Statements
December 31,2015

3. Net Capital Requirement

The Company is subject to the SEC’s Uniform Net Capital Rule (Rule 15¢3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined in Rule 15¢3-1, shall not exceed 15 to 1. Rule 15¢3-1 also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1. As of December 31, 2015, the Company had net capital of
$283,405, which was $260,371 in excess of its required net capital of $23,034. The Company’s
aggregate indebtedness to net capital ratio was 1.22 to 1 at December 31, 2015.

The Company does not carry securities accounts for customers or perform custodial functions
related to customer securities. This allows the Company to claim an exemption from SEC Rule
15¢3-3 under paragraph (k}(2)(ii), which relates to the maintenance of special accounts for the
‘exclusive benefits of customers.

4. Related Party Transactions
Pursuant to an administrative cost sharing agreement, renewable on a year-to-year basis, the
Company shares the cost of overhead expenses with Starr, based on management estimates of
time allocation. The shared overhead expenses pertain to rent, employee compensation and
benefits, professional fees, utilities, travel and other miscellaneous expenses. As of December
31, 2015, the Company owed Starr $124,378 towards shared costs.




Starr Strategic Partners, LLC
New York, NY

Agreed Upon Procedures
Including Form SIPC-7

As of December 31, 2015 and for the sixteen
month period then ended
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Independent Accountants’ Report on Applying Agreed-Upon Procedures
Related to an Entity’s SIPC Assessment Reconciliation

~ To the Sole Member of
Starr Strategic Partners, LLC
New York, New York

In accordance with Rule 17a5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation (“SIPC") for the 16 month period ended December 31, 2015, which were agreed to by
Starr Strategic Partners, LLC (the “Company”) and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the other specified
parties in evaluatihg Company’s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Starr Strategic Partners, LLC's management is
responsible for the Company’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings
are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the 16 month period
ended December 31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the
16 months period ended December 31, 2015 noting the following differences:

1) item 2a on page 2 of Form SIPC-7 shows a balance of $2,164,569 while Form X-
17A-5 reflects a balance of $2,070,819. As a result of this, item 2e, the General
Assessment balance of $5,411 on Form SIPC-7 has been overstated in the
amount of $234.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences.

9 an tndependent member of

BAKER TILLY A

INTERNATIONAL An Affirmative Action Equal Oppartunity Employer




We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

Lok T@ Vieethr Kruas 2LP

Pittsburgh, Pennsylvania
February 26, 2016




SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 \ZA(l)azsg%gtsogooD C. 20090-2185

General Assessment Reconciliation

SIPC-7

" (33-REV 7110)

SIPC-7

(33-REV 7/10)

For the fiscal year ended DECEMBER 31 L2015
(Read carefully the Instructions In your Warking Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

[ 6.066153 FINRA DEC 3732004 | M5t Jarn ot e e mtion st on b lin b
STARR STRATEGIC PARTNERS LLC form@sipc.org and so indicate on the form filed,
398 PARK AVE 17TH FLR

NEW YORK, NY 10022 Name and felephone number of parson to contact

I I respecting this form.

2, A, General Asssssment (item 2e from page 2) 5411

B. Less payment made with SIPC-6 filed {exclude interest} (525 )

FEB 2015
Date Paid

Assessment balance due or {averpayment)

Interest computed on late payment (see instruction E) for_ days at 20% per annum

mm o o

Total assessment balance and interest due {or overpayment carried forward) 44,886

o

PAID WITH THIS FORM:
Check enclosed, payable to SiPC )
Total (must be same as F above) s wired

H. Overpayment carried forward $( )

3. Subsidiaries {S) and predecessors (P) Included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby STARR STRATE PARTNERS LLG
that all information contained herein Is true, correct %

and complete /lﬁ r?k%nnerahlp or alher organization)
Gl bt N
{AuThorized Signatura)
Dated the /=% _ day of (’_g@.ew}ey 20 /6 . FIN-OP
Tiie)

Thls form and the assessment payment is due 60 days after the end of the fIscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the lalest 2 years |n an easlly accesslble place.

E Dates:

= Postmarked Received Reviewed

Ut

3 Caleutations Documentation Forward Copy
o=

> Exceptions:

=

& Disposition of exceptlons;

Less prior overpayment applied ( )

WORKING COPY




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period

beginning Sept1 2014
and ending DEC31 | 2015
Eliminate cenls
Jtem No.
2a, Total revenue (FOCUS Line 12/Parl A Line 9, Code 4030) $2’164’569

2b. Additions:
(1) Total revenues from the securilies business of subsidiaries {except foreign subsidlaries) and
predecessors nol included above.

{2) Nel loss from principal transactions In securities In trading accounts.

{8) Net loss from principal transactions in commodities in irading accounts,

{4) Interest and dividend expense deducled In delermining item 2a.

(5) Net loss from managemenl of or participation in the underwriting or distribution of securities.

(6) Expenses other lhan adverlsing, printing, registration fees and legal fees deducted in delermining net
profit from management of or participation in underwriting or dislribulion of securities,

(7) Net loss from securities In invesiment accounts.

Tolal additions 0
2¢. Deductions:
{1) Revenues from the distribution of shares of a regisiered open end investment company or unil
investment trust, from the sale of variable annuitles, from the business of insurance, from Investment
advisory services rendered to registered Investment companies or insurance company separale
accounls, and from transactions in security fulures producls,
(2) Revenues from commodity iransactions,
(3) Commissions, floor brokerage and clearance paid fo other SIPC members in conneclion with
securitles transactions,
{4) Reimbursements for posiage in connection with proxy solicitation.
{5) Nel galn from secuiilies in Invesimenl accounts.
{6) 100% of commissions and matkups earned from fransactions In (i) ceriificales of deposit and
{ii) Treasury bills, bankers acceptances or commerciai paper that mature nine months or less
from issuance dale.
{7) Dlrect expenses of printing advertising and legal fees Incurred in connection with other revenve
related 1o the securltes business (revenue defined by Section 16(9)(L) of the Act).
{8) Other revenue nol related either directly or indirectly io the securities business.
(See instruction C):
{8) (i) Totai interes! and dividend expense (FOGUS Line 22/PART 1A Line 13,
Code 4075 plus line 2b{4) above) but nol In excess
of total Interest and dividend income. $
(i) 40% of margin Interest earned on customers sacurities
accounts (40% of FOCUS line 5, Code 3960). $
Enter the grealer of fine (i} or (i}
Total deductions
2d. SIPC Nel Operaling Revenues $ 2,164,569
2e. General Assessment @ .0025 $ 5411

(to page 1, line 2.A.)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Member of
Starr Strategic Partners, LLC
New York, New York

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Starr Strategic Partners, LLC identified the following provision of 17 C.F.R. § 15¢3-3(k)
under which Starr Strategic Partners, LLC claimed an exemption from 17 C.F.R. § 240.15¢3-3: (2)(i)
(the "exemption provisions") and (2) Starr Strategic Partners, LLC stated that Starr Strategic Partners,
LLC met the identified exemption provisions as of December 31, 2015 and throughout the period
September 1, 2014 through December 31, 2015 without exception. Starr Strategic Partners, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Starr Strategic Partners, LLC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Sk Ty Viechns Kauan, £LP

Pittsburgh, Pennsylvania
February 26, 2016
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STARR STRATEGIC PARTNERS, LLC
399 PARK AVENLIE, 17TH FLOOR
NEW YORK, NY 10022

X. RICK N1u
PRESIDENT

Exemption Report

February 26, 2016

Securities and Exchange Commission
100 F Street, NE
Washington, D.C. 20549

To Whom It May Concemn:

Starr Strategic Partners, LLC claims exemption from SEA Rule 15¢3-3 under paragraph (k)(2)(i) for
the period from September 1, 2014 through December 31, 2015 because we do not hold customer
funds or safekeep securities. Paragraph (k)(2)(i) states: "The provisions of this section shall not be
applicable to a broker or dealer: (i) Who carries no margin accounts, promptly transmits all customer
funds and delivers all securities received in connection with its activities as a broker or dealer, does
not otherwise hold funds or securities for, or owe money or securities to, customers and effectuates
all financial transactions between the broker or dealer and its customers through one or more bank
accounts, each to be designated as "Special Account for the Exclusive Benefit of Customers of (name
of the broker or dealer)";."" Starr Strategic Partners, LLC met the exemption provisions under SEA
Rule 15c3-3 paragraph (k)(2)(i) for the period September 1, 2014 through December 31, 2015,
without exception.

Rick Niu
President




