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BRIAN W, ANSON

Certified Public Accountant
18425 Burbank Blvd,, Sulte 606, Tarzana, CA 91356 « Tel. (818) 401-8800 » Fax (818) 401-8318

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Members
Siefer & Assocjates, LLC
Santa Monica, California

I have audited the accompanying statement of financlal condition of Siemer & Assooiates, LLC as of December 31,
2015 and the related statements of income, changes In members’ equiy, and cash flows for the year then ended.
‘These financial statements are the responsibility of Slemer & Associates, LLC s management. My responsibility is
{o express an apinion on those fingnclal statemants based on my audit.

" I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States), Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
finaniclal statements are free of material misstatement. An audit included examining, on a test basls, evidence .
supporting the amounts and disclosures in the financial staterments, An audit also includes assessing the accounting
principles used and significant estimates made by management, as well ag evaluating the overall financia! statement
presentation. I bolieve that my audit provides a reasonable basis for my opinion.

In my opinlon, the financial statements teferred to above present fairly, In all matorial respects, the financial position
of Siemer & Associates, LLC as of December 31, 2015 and the results of its operations and cash flows for the year
. then ended In accordance with accounting principles generelly accepted in the United States of America.

The supplemental information for the year ended December 31, 2015 (Schedule |, Statement of Net Capital Under
Rule 15¢3-1, Schedule 11, Determination of Determination of Reserve Requiremenis Under Rule 15¢3-3
(exemption), and Schedule IT, Information for Possession or Control Requirements Under Rule 15¢3-3
(exemption)) has been subjected to audit procedures performed in conjunction with the audit of Siemer &
Associates, LLC's financial statsments. The supplemental information js the responsibility of Siemer & Associates,
LLC’s management, My audit procedures inoluded determining whether the supplemental information reconciles to
the financial statements or the undeslying accounting and other records, as applicable, and performing procedures to
test the compleieness and accuracy of the information presented in the supplemental information, Tn forming my
opinion on supplementaf information, I evaluated whether the supplemental information, inoluding the form and
content js proscrted in conformity with Rule 17a-5 of the Seourities Bxchange Act of 1934, Inmy opinion, the
suppleraental Information js fairly stated, iu all material respects, in relation tothe financial statements as & whole.

This opinfon 1s intended solely for the information and use of the board of members, the Securities and Exchange

Commission, and other regulatory agencies which rely on Rule 17a-5(g) under fhe Securities Exchange Act of 1934

i thelr regulation of registersd brokers and dealers, and s not {ntended to be and should not be used by anyone
- other than these specified parties.

Va7,

Brian W, Atson

Certified Public Acconntant
Tarzana, California
February 10, 2016
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SIEMER & ASSOCIATES, LLC

Statement of Financial Condition

December 31, 2015

SR _ ASSETS

éash :

Accounts receivable

Fixed nssets, net.of agoumutated depreciation
' of $107,594
. Othet Assets o
Wy Total assets

LIABILITIES AND MEMBERS! EQUITY

. :

LIABILITIES

Accounts payable '

H

t Potal {iabilitles
| MEMBERS' BQUITY:

Member's equity g
Total members' equity

Total finbilities and member's equity

. The accompanylng notes ate an intepral part of these inandlal statements

$

$

$

974,967
59,093

30,034
14,541

1,078,633

45,626
45,626

1,032,739

T 1,032,739

1,078,365
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.. Qther general ad administrative expenses

.' ' SIEMER & ASSOCTATES, LLC

Statoment of Incotae’
For the year ended December 31, 2015

"o

1

. w
?
1 K []

.
. .
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t

Income ' .
Totalincope ~ = ' ‘

T
1

1. EXPENSES:.

“Insurancd i .

.. Office expense

Profossional foey

Rent

Balarips dnd wages :
- Telephone and qo:zmunloationa '
. Travel and enfoftainment

)

, Totsd] expénses o

INCOME BEFORE INCOME TAXES . -‘

INCOME TAX PROVISION (Note 2)

"NET INCOME

Income tax expense

[

'The accompanying notes are 4 intogral pan'of thiese financlal statements

$2,387,821
$2,387,821

65,624
116,132
78,629
292,860
1,081,087
24,231
49,762
595,883

304,178

83,643

6,800

L

¥ 76,843




SIEMER & ASSOCIATES, LLC

' Statement of Changes in Me}nbez-s‘ Equity
For the year ended Decomber 31, 2015

: , Beginning Total

. , : Members'  Capltal Membors'
s L Bquity .  Confributions  Bquity
:"'. . ‘ 'a vy ‘.a:_" I_“,‘ T .' . " :. : - - : -
» - Beginhing balance Janvery 1,2015+ § 565,896 § < § 565896
Lt s £390,000 390,000

;,: ’ ’ Ciai)fta! contributions

" Netlncome' , 76,843 . 76,843
Ending balance Dccemberf} 1, 2015 $ 642,739 § 390,000 $ 1,032,739
‘: . ) “
’ . '.’ ] . . ' - Vet i
[} \ 1 ]

L, ’ The acoompanying notes are an intepedl pact of thiase finaviclal statements
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SIEMER & ASSOCIATES, LLC

AP Statement of Cash Flows
D ; ~ -For the year ended DeéamlﬁefE}l 2018

'l .
'

CASHFLOWS FROM OPERA’IINGACTIVITIES T

! ’ ‘ €

Y l\etillconxg - '

Adjustirients to reconcile net Income to net cashprovided by

(Incfégée)' decrease in: ' N

* Accounts teceivable - P

- .Increase (décrease) in:

Acéounts payablo
"Tota] adjustments L
EaR Nétc%shpmwded byopﬂlaﬂng sotviies * e

1

CASH FLOWS PROM FII\TANC]I\TG ACTIVITIES:

Capital contributions
" Net cash provided by financing activitles

Inorease in cash
~ Cash-beglnning of petiod s
i Cash- end of period

Supplememl discloswe of cash flow Information
'Cashpaxd during the year fos;

. Interest

. Theame taxes ,

o N
A £

vy .t

The ascompanying notes arc an Intogral part-of these finanoiel statemonts

. ' :
LY N - N

76,843

g
20,162
41,666
4,62
TGSl
Tar20h |
300,000
390,000
530294
442,403
T OG0T
$ "
$ 6,800




SIEMER & ASSOCIATES, LLC
. Notes to Finanoial Statoments
Pt For the year ended Decqmber 31,2015

] i
L

. Note 1 G ERAL AND SUMMARY QOF SIGNIFICANT ACCOUN f]NG POLICIES

Siemei & Assoeiates, LLC, (the "Compeny"), was formed in November. 2008, in the State
+ “of California a3 a limited habllity company, The Company is fegistered as a broker-dealer
C with the Seenrities and Exchange Commntssion ("SEC") and is a member of the Financial
Pl Industry Regulatoiy Authorlty ("FINRA").and Securities Investor Protection Cotporation
i (SSIPCY). The Company is authorized to engage In private placements of seoutitios and
i mergérand-acquisition advismy seryices. Tha Comlbany‘do&n not hold customer funds of
'Safegumd custorer securittes. ,
R I
v The presmtahon of:fi nanciuz stateshents in conformity w:th, accounting prinmples generally
S accepted In the United States of America tequires management to mako ostimates and
F agswiptions that affect the reported amounts of assets and ligbilitles and disclosure of
S - contingent assets and liabilities at the date of the financial statements and the reported
w amounts of tevesus and expenses during the reporting period Actual results could differ
fe oni Ihose sstimates,

' 'FOf ;Jurposes relating to the statement of cash ﬂows the Company considers all highly
liquid gebt nstruments purchased with a maiumty of three months or Jess to be cash
. E:quwalen.ts. The Gompany also includes money markets as ¢ash equivalents,

" Property and ¢quipment are stated at cost, Repairs and maintenance to these assets are
charged to expense as inourred; major Improvements enhancing the functlon and/or
_usefulhfe ave capitalized, When items are sold or retired, the related cost and acoumulated
e depxccuauon aws rernoved frotm the accounts and any gains ot logses axising from such
o transactxéns at9 tecoghized. Property and equiipment are depreciated over their estimated
: useﬁal lives of ﬁvc (3) to forty (40) years by the straight-line method,

NS Accopnts receivabie are stated at face amount with no allowance for doubiful accounts.
TR . Anallowanee for doubtful accounts is not considered necessaty because probable
o uneolleciible accounts are immaterial,

_ The Company, with the consent of its Membf,jrs, has eleotod to be  Limited Liability
I Company. For tax purposes, the Company is treated like a parinership, therefore in lisu of
" “business Income taxes, the Members are taxed on the Company's taxable inoome,
Accordingiy, 1o provision or Hability for Federal Income Taxes is inchaded In these
. financial statements, The Stale of California has similar treatment, although thers exists a
provision for a mimicawm Franchise Tax of $800 plus a fee baged upon gross receipts,

MWt Mariagement has feviewed subsequent events through February 10, 2016,
Se

- * The Company is subject to audit by the taxing authorlties for years ending December 31,
et 2012, 2013 and 2014,

T .
P e : ]
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oo ..+, SIBMER & ASSOCIATES, LLC
T . Notes to Finanoial Statements
' . Fof the year ended December 31, 2015

Note 1 ENERAL AND SUMMA&X OF SIGNIFIQANT ACCOUNTING POLICIES
- (Continved)

The Company is engaged in various tradmg and brokerage activities in whose
countexpaﬂies primarity include broker/dealers, banks, and other financial instttutions. In
.+ thig‘gvent counterpartios do not filflll thelr obligations, the Company may be exposed to

visk, 'The risk of default depends upon the creditworthiness of the counterparty or issuer of
" the instfument, To initigate the risk of loss, the Company maintains its accounts with
c;ed;t sworthy customers and counterparties, o

. Accounting prinoiples generally requirethat recognized revenne, expense, gains and losses

" ba Included in net income. Although sertaln changes in agsets and Habilltles, such as

- unréalized gains and loktes on avallable for gale secwnities, are reported as sopatate

, chriypenentiof the equity ssotion of the balance sheet{ such ftems, along with net incotne,
oafe Compionents of comprehenswe income. ',

FASB ASC 820 defines fair value, éstablishes a ﬁamework fm' measuting fair value, and
estabh shes ok valwe hiesay chy which priorftized the Inpuis to valuation teo]unques. Fair
value Is tho ptice that would be received to sell an usset br paid to transfer a Hability in an
orderly transaction between market partioipants at the measurement date. A fairvalue
measnrement asdumes that the transaction to sell the asset or lability or, in the absence of 2
piing:ipal market, the most advantageous market for the asset or Hability. Valuation

" ‘tecliniques that are consistent with the market, income or cost approsach, as spacified by
FASB ASC 820 aro used to messure fair valuc.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measuro faix
valug into thres broad lovels:

Level 1 inputs are quoted prices (unadjusted) in active markets for idention] assets
or liabilities the Company has the abllity to access.

L ‘- Level 2 injuts aro fnpuks (other than quoted prlccs inclnded within Level 1) that are

’uobse{'vabie for the asset or liabilily, sitherdirectly or indixeotly.

Level 3 are unobservable inputs for the asset or Iiab;hty and rely on manageraent’s
own assumptions about the assumptlons that market participants would use In
priclng the asset ox lisbility. (The unobservable inpuis should be developed based
on the best information available in the clrcumstances and may include the
Company’s own data,) -

‘All assets in the amount of $1,078,365 at December 31, 2015 are cpnsid ered level 1,
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o . SIEMER & ASSOCIATES 11.c
o - © Notes to Financial Statements
' For the year ended Decémber 31, 2015

Note 2: PROPERTY AND EQUIPMENT, NET

Property and equipment ate 1ecmded at cost and summmxzed by major claSz,xﬁcatlons ag
follows

e

CAwomebile . C s

- Cginpufer hardware , ' - 56,219
Fumiuare and equipment 66.554
137,628

Lss accumulated depreciation {107,594)

y Fixed assots, net s $ 30,034

o sy

For the yearended Decofnber 31, 2015, dspmeiétion expense was $20,162,
Nots 3: INCOME TAXES '

The Company Is subject to a limited liability company gtoss recelpts fes and & minimum
franchise tax of $800. At December 31, 2015, the Company was subject to the mmmmm
ﬁ’anehise tax of $800 plus 4 gioss 1eceipts fee of % 6,000.

Note 4 COMMI f MENTS AND CONf!fINGENCIES

" The Company has an operating lease covering its offices through October 31, 2017.

" Minjmam future rental commitments are:

- Year Ending ount
. Decomber 31,2016 261,943
Decombés 31,2017 224,617

' Rf:ﬂt expense for year ended Decomber 31, 2015 was $ 292,860,

Note 5: NET CAPITAL

The Company is subjeot to the Secutltles and Exchange Commission Uniform Net Capital
Rule (SEC rule 15¢3-1), which requires the maintenance of minimum net oapitel and
requires that the ratio of aggregate indobledness 16 net capital, both. as defined, shall not
oxceed 15 1o 1, Net oapltal and aggregate indebtedness changs day to day, but on
Degeiber 31, 2015 the Company had net capital of $929,071, which wag $924,071 in
exoess of its mquired net oapttel of $5,000; and the Company's ratic of agaregate

" indebtedness $45,625 fo fiet capital was 0,05 to 1, which is Jess than the 15 to 1 maximum

ratio allowed for a broker dealer,

{




N SIEMER & ASSOCIATES, 11.C

e e e Statement of Net ,Ca‘pita]
PR o . Schedulel ., -
A ‘For the year ended Decomber 31, 2015

+ s d

+ L

| Metbers squlty, Decermber §1,2015 ¢ 8" 1033739 § 1032739 § -

, Pooug 1231715 Audit 12/3115  Chauge |

i Sibhaet - Non allowable assets:: L :
o Accounts feceivable 59,093 59,093

' Fixed assets . 30,034 30,034 -

L * Other pssefs 14,541 14,541 e

o Tontatlvonct caplial SR 7Y 025,071 .
T t . . .

o' Hahts - L 1) 0 -

‘4'.2

AT Y NETCAPITAL - 525,071 ZU

i

L Minkmum et capital : 5,000 5,000

Exoess wet capital § A0 § 924071

* Agihegnte indebtedness C s 45,605 p

SHE RN ‘Rffo of aggregate Indoblediess to met capital . 005% 0.05%

.. There were no differences between the audlt
", and Focuos filed af December 31, 20135,
e,

& s
CR , " ‘
- .
K * 1 »
1::. ; 4 Iy ot
et . . : P,
B i3
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ety
;. ! The accompanying hotes are an Intagral partof these financial statements
YLy ¥ ! ‘ PO Y N . Y, o *
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COMSTOCK PARTNERS, LLC

Schedule I
Determination of Reserve Requitements
Under Rule 15¢3-3 of the Seeutities and Exchange Commission
Decomber 31, 2015

The Cornpany is exempt fiom the Reserve Requitement of computation
according to the provision of Rule 156¢3-3(K)(2){).

Schedule 1T
Information Relatlng to Possession or Coptrol
Requirerents Under Rule 1503-3
Degember 31, 2013

The Company is exempt ftomm the Rule 15¢3-3 g i relates to possession and Control
requirernents under the (K)(2)(1) exemptive provision,

The accompanying notes aré an integrol part of these finangial statemens

11




. *(33-REV 7/10)

SECURIT!ES INVESTOR PROTECTION CORPORATION
. P.0. Box 92185 %%Sgl?n?tg{?ﬂo[) .C. 20099-2185

General Assessment Reconciliation

SIPC-7

(33-REV 2/10)

SIPC-7

AM—N DED) Faor the fiscal year snded __29_'_5_______
{Read carefully the instructions In your Working Copy before compleling lhis Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designaled Examining Authority, 1934 Act registration no. and month in which fiscal year snds for
purposes of the audil requirement of SEC Rule 17a-5;

I__— . Note: H any of the infom}atl;m shown on the
Stemer $ Assoctates, LG 2y coraglons 1o (om@pc.od ands0.
1535 an S‘l’ :HF(DCO Indicate on the form filed.
SanteMonteay CA “1040t conist rospacing i orm. T
| |
2. A. General Assessmenti {liem 2e from pags 2) ’ . $ 5. O{‘7O -

7
Leds paymnent made with SIPC-p filed (exclude Interest) ( 2, 350—

i {2922)

C. Less prlor overpaymeni applied { —

D. Assessment balance due or {overpayment) -

E. Inlerest computed on tate payment (see instruction E) for______days at 20% per annum —

F. Total assessment balance and interest due {or overpayment carried forward) $ (Oq X“
(i. PAID WITH THIS FORM: ) .

Sk oz, pabl o SP0 | s (93—

H. Overpayment carried forward . $( —— )

3, Subsldiaries (S) and predecessars (P) inclutied in this form {give name and 1934 Act registration number}:

The SIPC member submitting this form and the o .

person by whom il is executed represent thereby ‘ . ASSOC +€
thal all informatien contained heteln s true, correct S‘CV,:()P{(; E R (2\ ' S
and complele. {Hame of Corpo, n’@lnslshpu: alhar organizaiton)

7
{AYgrdiized Slgnatura)

)

/4
H T ,ho . ’ '
Datod the day of 20 4(p . dPe ATIONS
[Tile)
This form and the assessment paymenl Is due 68 days afler the end of the flscal year. Retaln the Working Copy of this form

for a perlod of not less than 6 years, the latest 2 years In an easily accesslble plase,

E Dates:

= Postmarked Racelved Rovlewed

Jeu |

E Calculations _____ Documentation . __ Forward Gopy
ez

<> Exceplicns:

&

< Dispasition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES"’ .
AND GENERAL ASSESSMENT

Amounts for th flfcal perlod
beginnlng _L{1 2018
and ending {21 21] 7015 .

tert No _-Eliminate cents
2a. Tolal revenue (FOCUS Line 12/Parl liA Line 9, Code 4030) $ 2)387,.?2‘-"

2b. Additlons:

(1) Total revenues from the securitiss business of subsidiarles {except foreign subsidlaries) and
predecessors nol included above.

(2} Nel loss from principal transactions In securities In trading accounts.

(3) Net loss from principal transaclions in commedities in trading accounls.

(4) nterest and dividend expense deducted in determining ltem 2a.

{8) Expensas olher than adverlising, printing, registration Iees and {egal (ess deducied in delermining ael
profit from managsment of or particlpation in undeswriling or distribution of securliles,

{7) Net loss from securities in invesimeni accounts.

—
—
e

(5) Net toss from management of or participation in the underwriling of distribution of securitles. ~ —_—
—
U
e

Total addllions

2¢. Deductions:

{1} Revenugs from lhe distribution of shares of a raglstered open and Invesimeni company or unil
lnvestment Lrust, from the sale of variable annuities, from the business of insurance, frem [avestment
advisory services rendered 1o raglsterad invesimen! companiss of lnsurance company separale
accounts, and from lransactions In security lulures progducis,

(2) Revenuss from commodily lransactions.

(3) Commissions, fioor brekerage and clearance paid lo other SIPC members in connection with
securities lransactlons.

(4} Reimbursemants for postage In conneclion with proxy sollcitalion,

(8) Net galn lrom securilies In investment accounls.

(6) 100% of commissions and markups earned from lransactions In {1} cerlllicates of deposti and
{I) Treasury blits, bankers acceplancas or commercial paper thal mature nlne months or less —
from issuance daie.

{7) Diract oxpenses of printing advertising and legal lees incurred In conneclion with oiher revenue p—
related o the securities business (vevenue defined by Section 16{8)(L} of the Act).

{8) Other revenue not related elther disectly or indirectly lo The securlties business.
{Seo instruclion C:

{Deductions in excess of $100,000 raquire decumentatlen) .
(9} (i) Totat Inierest and dlvidend expense (FOCUS Line 22/PART IiA Line 13,
Code 4075 plus line 2b{4) abave) bui not In excess e
of tolal Inlerest and dividend fncome, $
{1} 40% of margin interest earned on customers securities —
accounts (40% of FOCUS line 5, Code 3360). $ o
Enler the groater of ina (i} or {}) : —
Totaf deductions
24, S1PG Nel Operaling Revenues : $ 2)‘3%“"{}82' —
2;3, General Assessment @ .0025 $ 5,970 —

{io page 1, fine 2.A.)




BRIAN W. ANSON

Certifted Public Accountant
18425 Burbank Blvd,, Suite 606, Tarzana, CA 91356 » Tel. (818) 401-8300 * Fax (818) 401-8318

Independent Accountant’s Report on Applying Agreed ~ Upon Procedures Related to an Entity’s
SIPC Assessment Reconeiliation,

Board of Membets
Siemer & Associates, LLC
Santa Monica, California

In accordance with Rule 17a-5 (e)(4) under the Securities Bxchange Act of 1334, I have performed the
pracedures enumerated below with respeot to the accompanying Schedule of Assessment and Payments
[General Assessment Reconetliation (Form SIPC-7)] to the Seourities Investor Protection Corporation (SIPC)
for the Year Ended December 31, 2015, which were agreed to by Siemer & Associates, LLC and the
Securities and Hxchange Commission, Financial Industry Regulatory Autherity, Inc., and SIPC, solely to assist
you aud the other specified parties in evaluating Siemer & Associates, LLC’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Siemer & Associates,
LLC’s management Is responsible for Siemer & Associates, LLC’s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these pracedures is solely the
responsibility of those parties specificd in this report, Consequently, T make nio representation regarding the
sufficlency of the procedures described below either for the putpose for which this report has been requested
ar for any other purpose. The procedures I petformed and my findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement records enixies
from the cash disbursements journat and related bank statements and reconciliations, noting no differences;

2. Compared the amounts reported on the audited Form X-17a-5 for the year ended December 31, 2015, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31 2015, noting no

differences;

3. Comiaared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, such as
clearing firms records supporting securities revenues, noting no differences;

4, Proved the arithmetical accuracy of the calculations reflected in Form SIPE-7 and in the related schedules
and working papers, such as revenues from third party support and bank records supporting the adjustments,
noting no differences.

1 was not engaged to, and did nof conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, I do tiot express such an opinion. Had I performed additional
procedutes, other matters might have come tomy attention that would have been reported to you.

This report is intended solely for the infotmation and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Py

Brijan W. Anson

Certified Public Accountant
Tarzana, California
February 10,2016
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;'Assertions Regarding Exemption Provisions

We, as members of managemcnt of Siemer & Associates, LLC (“the Company”), are responsible for
compliange with the amual réporting requirements under Rule 17a-5 of the Seowities Exohange Act of
1934, Those requirements compel a broker or dealer torfils anymals teports with the Securltlos
Exchange Comrmsmon (SEC) and the broket or dealer’s desipnated examining authority (DEA). One -
of the repoils to be included I the annual filing is an exemption report prepared by an independent

- - public aécountant based upon a review of assertions provided by the broker ot dealer. Pursuant to that

requirement, the management of the Company hereby makes the following assertions:

Iden'tiﬂed EXenmtion Proviston:

\ l i
The Company claims exemption from the custody and Leserva provislons of Rule 15¢3-3 by operating
under ’the exempilon provided by Rule }503-3, Paragraph (k)(2)().

atemernt Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception thronghout the period ending -
Janhary 1, 2015 throngh December 31, 2015,

Siemer & Assooiates, LLC
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BRIAN W. ANSON
Certified Public Accountant
18425 Burbark Blvd,, Suite 606, Tatzana, CA 91356 * Tel, (818) 401-8800 + Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members
Siemer & Associates, LLC
Santa Monica, California

I have reviewed management’s staternents, included in the accompanying Exemption Report in
which (1) Siemer & Associates, LLC, identified the following provisions of 17 CER. §15¢3-
3(k) under which Siemer & Associates, LLC claimed an exemption from 17 C.F.R, §240.15¢3-3;
(9(2)(d) (the “exemption provision™) and (2) Centerboard Securities, LLC, stated that Siemer &
Associates, LLC, met the identified exemption provision throughout the most recent fiscal year
without exception, Siemer & Associates, LLC’s management is responsible for compliance with
the exemption provision and its statements, "

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about Siemer & Associates, LLC’s compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of 2n opinion on management’s statements. Accordingly, I do not
express such an opinion. ) -

Based on my review, 1 am not aware of any material modifications that should be made to
management’s statements referred to above for them to be faitly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(1) of Rule 15¢3-3 under the Secutities
Exchange Act of 1934,

Ve,

Brian W. Anson

Cexrtified Public Accountant
Tarzana, California
Februaty 10,2016
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