


OATH OR AFFIRMATION

1, Christian Hauff 4 , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Quantitative Brokers, LLC and Subsidiary , as
of December 31 ,2015 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Signatér

CEO
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MICHAEL f COLLINS
Notary Public - State of New York
NO. 01€06235576

Qualified in Nassau County
My Commission Expires Feb 14, 2019

otary Public

—

his report ** contains (check all applicable boxes):

(a) Facing Page. '

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Quantitative Brokers, LLC and Subsidiary

CONSOLIDATED STATEMENT OF FINANCIAL CONDITION

December 31, 2015

Asseté

Cash ' $ 1,201,879

Accounts receivable 964,423

Property and equipment, net 113,315

Restricted Cash 129,567

Other assets 229,546
Total assets $ 2,638,730

|

Liabilities and members' equity

Liabilities
Accounts payable $ 70,396
Payroll liabilities 608,438
Other accrued expenses and liabilities 62,779
Total liabilities 741,613

Members' equity

Members' equity 1,897,117
Total members' equity 1,897,117
Total liabilities and members' equity $ 2,638,730
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See accompanying notes to financial statements. 2



Pico Quantitative Trading LLC’s Exemption Report

Pico Quantitative Trading LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-
5 promulgated by the Securities and Exchange Commission (17 C.F.R §240.17a-5, “Reports to be

- made by certain brokers and dealers”). This Exemption Report was prepared as required by 17

C.F.R § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following: '

(1) The Compahy claimed an exemption from 17 C.F.R § 240.15¢3-3 under the following
provisions of 17 C.F.R § 240.15¢3-3 (k): (2)(ii) '

(2) The Company met the identified exemption provisions in 17 C.F.R § 240.15¢3-3(k) throughout
the period January 1, 2015 to December 31, 2015 without exception. SEG
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Pico, Quantitative Trading LLC

I, Jarrod Yuster, swear (or affirm) that, to my knowledge and belief, the Exemption Report is true
and correct. ‘

By: /& %W :
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Pico Quantitative Trading LLC

We have reviewed management's statements, included in the accompanying Pico Quantitative Trading
LLC's Exemption Report, in which (1) Pico Quantitative Trading LLC (the "Company") identified the
following provisions of 17 C.F.R. §15c3-3(k) under which the Company claimed an exemption from 17
C.F.R. §240.15c3-3: (2)(ii) (the "exemption provisions") and (2) the Company stated that it met the
identified exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion. ’

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.
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New York, New York
February 27, 2016



