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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member
JDF Capital Advisors, LLC
Englewood, CO 80113

We have audited the accompanying statement of financial condition of JDF Capital Advisors, LLC (the
“Company”) as of December 31, 2015, and the related statements of operations, changes in member's
equity and cash flows for the year then ended, and the related notes to the financial statements. These
financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board {(United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of JDF Capital Advisors, LLC as of December 31, 2015, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States.

The supplementary information contained in Schedule | - Computation of Net Capital Under Rule 15¢3-
1 of the Securities and Exchange Commission and Schedule Ill - Computation for Determination of
Reserve Requirements and Information Relating to the Possession and Control Requirements Under
Rule 15¢3-3 (the Supplemental Information) has been subjected to audit procedures performed in
conjunction with the audit of JDF Capital Advisors, LLC's financial statements. The Supplemental
Information is the responsibility of JDF Capital Advisors, LLC’'s management. Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures 1o test the
completeness and accuracy of the information presented in the Supplemental Information.
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To the Managing Member
JDF Capital Advisors, LLC
February 26, 2016

Page 2 of 2

In forming our opinion on the Supplementa! information, we evaluated whether the Supplemental
Information, including its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In
our opinion, the supplementary information contained in the Supplemental Information is fairly stated,
in all material respects, in relation to the financial statements as a whole.

Sigo Rk 1P

SingerLewak LLP

Denver, Colorado
February 26, 2016



JDF CAPITAL ADVISORS, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2015

ASSETS

CASH

OTHER CURRENT ASSETS

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable

MEMBER'S EQUITY

The accompanying notes are an integral part of these financial statements.




JDF CAPITAL ADVISORS, LL.C

STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2013

REVENUE:

EXPENSES:

NET INCOME

The accompanying notes are an integral part of these financial statements.

Transaction Fees
Interest income

Total revenues
Regulatory expenses
Management fee

Commissions Expense

Total expenses

$3,336,500
a4

3.336.544

9,383
700
2.923.500

2,933,583

$402,961




JDF CAPITAL ADVISORS, LLC

STATEMENT OF CHANGES IN MEMBER’S EQUITY
YEAR ENDED DECEMBER 31, 2015

BALANCE, December 31, 2014

Contributions
Distributions

Net Income

BALANCE, December 31, 2015

The accompanying notes are an integral part of these financial statements.

$11,635

5,000
(400,000)

402,961

$19.596




JDF CAPITAL ADVISORS, LLC

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income $402,961
Adjustment to reconcile net loss to net cash used in
operating activities:
Decrease Accounts Payable (6.271)
Net cash provided by operating activities 396,690
CASH FLOWS PROVIDED BY FINANCING ACTIVITIES
Contributions 5,000
Distributions ' (400.000)
Net cash used by financing activities (395.000)
NET INCREASE IN CASH 1,690
CASH, at beginning of year 16,889
CASH, at end of year 518,579

The accompanying notes are an integral part of these financial statements.




JDF CAPITAL ADVISORS, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE 1-  SIGNIFICANT ACCOUNTING POLICIES

Organization and Business

JDF Capital Advisors, LLC (the "Company") is a Colorado limited liability company which was formed
November 1, 2000 and is a securities broker-dealer registered with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority, Inc. The Company's sole
member is JD Ford Holdings Company, LLC dba JD Ford & Company.

Revenue Recognition

The Company accrues transaction advisory and consulting fees as they are earned. Commissions and
related expenses are recorded on a trade-date basis as securities transactions occur. Reimbursements for
direct transaction-related expenses are netted against the expenses incurred, while reimbursements for
indirect expenses are included in other income.

Customer Agreement

The Company does not hold customer securities or perform custodial functions relating to customer
accounts, and therefore is exempt from the possession and control requirements of Rule 15¢3-3 under

15¢3-3(k)(2)(1).
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Income Taxes

As a limited liability company, the Company reports as a partnership for income tax purposes.
Accordingly, its member is responsible for any income taxes related to its net income.

The Company is required to determine whether a tax position is more likely than not to be sustained upon
examination by the applicable taxing authority, including resolution of any tax related appeals or litigation
processes, based on the technical merits of the position. The Company files an income tax return in the
U.S. federal jurisdiction, and may file income tax returns in various U.S. states. The Company is not
subject to income tax return examinations by major taxing authorities for years before 2009. The tax
benefit recognized is measured as the largest amount of benefit that has a greater than fifty percent
likelihood of being realized upon ultimate settlement. De-recognition of a tax benefit previously
recognized results in the Company recording a tax liability that reduces net assets, However, the
Company’s conclusions regarding this policy may be subject to review and adjustment at a later date based
on factors including, but not limited to, on-going analyses of and changes to tax laws, regulations and
interpretations thereof.




JDF CAPITAL ADVISORS, L1.C
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE1-  SIGNIFICANT ACCOUNTING POLICIES (concluded)
Income Taxes (concluded)

The Company recognizes interest accrued related to unrecognized tax benefits and penalties related to
unrecognized tax benefits in income taxes payable, if assessed. No interest expense or penalties have been
recognized as of and for the year ended December 31, 2015.

NOTE 2- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company
is required to maintain a minimum net capital, as defined under such provisions. At December 31, 2015,
the Company had net capital and net capital requirements of $18,479 and $5,000, respectively. The
Company's net capital ratio (aggregate indebtedness to net capital) was 0.54 to 1. According to Rule 15¢3-
1, the Company's net capital ratio shall not exceed 15 to 1.

NOTE 3-  RELATED PARTY TRANSACTIONS AND CONTINGENCIES

The Company's sole purpose is to transact any securities related business on behalf of its sole member.
The Company's sole member operates as a consultant where it participates in mergers and acquisitions for
a fee. Due to this, the Company is considered to be economically dependent on its sole member's
operations. The Company is provided personnel, office space and facilities from its sole member for a
monthly fee. During the year ended December 31, 2014, the Company paid its sole member $700 in
management fees. '

NOTE 4-  SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial statements
were issued. The evaluation did not result in any subsequent events that required disclosures and/or
adjustments.
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JDF CAPITAL ADVISORS, LLC

COMPUTATION OF NET CAPITAL
PURSUANT TO UNIFORM NET CAPITAL RULE 15¢3-1
DECEMBER 31, 2015

CREDIT:

Member's equity $19,596
DEBIT:

Non-allowable assets 1,117
NET CAPITAL 18,479

Minimum requirements of 6-2/3% of aggregate indebtedness of

$100 or $5,000, whichever is greater 5,000

Excess net capital $13.479

AGGREGATE INDEBTEDNESS M'
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 054101




JDF Capital Advisors, LLC
Schedule III — Computation for Determination of Reserve Requirements
and Information Relating to the Possession and Control
Requirements Under Rule 15¢3-3
December 31, 2015

JDF Capital Advisors, LLC relies on Section K (2)(i) of the Securities and Exchange Commission Rule
15¢3-3 to exempt them from the provisions of these rules.
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Accountants & Consultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member
JDF Capital Advisors, LLC
Englewood, CO 80113

We have reviewed management's statements, included in the accompanying JDF Capital Advisors, LLC's
Exemption Report, in which (a) JDF Capital Advisors, LLC identified the following provisions of 17 C.F.R.
§ 240.15¢3-3(k) under which JDF Capital Advisors, LLC claimed an exemption from 17 C.F.R. §
240.15¢3-3 (the "exemption provisions") and (b) JDF Capital Advisors, LLC stated that JDF Capital
Advisors, LLC met the identified exemption provisions throughout the most recent fiscal year without
exception. JDF Capital Advisors, LLC’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about JDF Capital Advisors, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of 17 C.F.R. § 240.15¢3-3.

éW LLP
SingerLewak LLP

Denver, Colorado
February 26, 2016
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JDF Capital Advisors, LLC
Exemption Report
(Confidential Pursuant to Rule 17a-5(€)(3))

JDF Capital Advisors, LLC (the “Company”) is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
§240.17a-5, “Reports to be made by certain brokers and dealers”). This Exemption
Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its
knowledge and belief, the Company states the following:

(1) The Company may file an Exemption Report because the Company had no
obligations under 17 C.F.R. § 240.15¢3-3.

(2) The Company had no obligations under 17 C.F.R. § 240.15¢3-3 throughout the most
recent fiscal year without exception.

At no time during the calendar year ended December 31, 2014 did JDF Capital Advisors,
LLC hold on behalf of customers any securities, cash, notes, or other financial
instruments, nor did it custody funds on behalf of customers.

JDF Capital Advisors, LLC

1, Joseph M. Durnford, swear (or affirm) that, to my best knowledge and belief, this

Exemption Report is true and correct.

By:

e

Joseph M Durnford
Managing Member
February 26, 2016




Accountants & Consultants

INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING AGREED-UPON PROCEDURES

To the Managing Member
JDF Capital Advisors, LLC
Englewood, CO 80113

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2015, which were agreed to by JDF Capital
Advisors, LLC (the “Company”), the Securities and Exchange Commission, the Financial Industry
Regulatory Authority, Inc., and SIPC, solely to assist you and these other specified parties in
evaluating the Company’s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). The Company’'s management is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries in the General Ledger, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 Part lil for the year ended
December 31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the year
ended December 31, 2015, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences.

4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

5. Compared the amount of any overpayment applied with the Form SIPC-7 on which it was
computed, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

3600 S Yosemite St. #600 Denver, CO 80237 T:303.694.6700 F:303.694.6761
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To the Managing Member
JDF Capital Advisors, LLC
February 26, 2016

Page 2 of 2

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

é%@m&k LLpP

SingerLewak LLP

Denver, Colorado
February 26, 2016
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